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COMPANY OVERVIEW 

Established in 2017 and headquartered in Thrissur, Kerala, NewMalayalam Steel 

Limited is a rapidly growing manufacturer of galvanised steel pipes, tubes, sheets, and 

MS pipes and tubes, serving the diverse requirements of the construction, plumbing, 

roofing, and industrial sectors across South India. 

Led by a team of experienced professionals with deep expertise in the steel tube 

industry, the Company is focused on delivering reliable, high-quality steel solutions that 

combine durability, corrosion resistance, and long-term performance. Its products are 

particularly well suited to Kerala’s humid and high-rainfall climatic conditions, making 

them a preferred choice for a wide range of applications. 

The Company operates a modern manufacturing facility equipped with three ERW tube 

mills, with an aggregate production capacity of approximately 72,000 MT per annum. 

This state-of-the-art infrastructure enables NewMalayalam Steel Limited to manufacture 

a comprehensive range of galvanised pipes, GP tubes, MS tubes, pipes, and sheets, 

while maintaining consistent quality and production efficiency. 

The Company’s strong market presence is further supported by the established ‘Demac 

Steel’ brand, which has built significant trust and market recognition among customers 

and channel partners. An extensive dealer network across Kerala, supported by formal 

channel arrangements, provides the Company with broad market reach and enables it 

to effectively serve contractors, builders, industrial customers, and individual 

consumers. 

NewMalayalam Steel Limited places strong emphasis on quality, reliability, customer 

service, and continuous improvement. Its products are developed to meet the 

demanding requirements of construction and infrastructure applications, with a focus on 

long service life and dependable performance. 

RECOGNITION AND ACHIEVEMENTS 

The Company’s commitment to industrial excellence has been recognised through 

several prestigious awards. NewMalayalam Steel Limited has been honoured with 

the National Award from the Council of State Industrial Development and 

Investment Corporation of India (COSIDICI). The Company has also received 

the Kerala Financial Corporation (KFC) State Award for Best Industry, reflecting its 

contribution to the industrial development of the State. 

These recognitions underscore the Company’s commitment to manufacturing 

excellence, operational performance, and sustainable business growth. 

Looking Ahead 

With a modern manufacturing base, experienced leadership, an established brand, and 

a strong dealer network, NewMalayalam Steel Limited is well positioned to strengthen 

its presence in the galvanised steel products segment. The Company remains focused 
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on expanding its market reach, enhancing manufacturing capabilities, maintaining high 

standards of quality, and delivering sustainable value to its customers and stakeholders. 

As the Company continues its growth journey, it remains committed to building a 

stronger regional presence and establishing itself as a trusted and leading provider of 

galvanised steel solutions in Kerala and the wider South Indian market. 
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OUR PRODUCTS 

As a leading steel tubes and pipes manufacturer and supplier, we take pride in offering 

a comprehensive range of high-quality steel products that cater to diverse industrial and 

construction needs. Our commitment to excellence and customer satisfaction has made 

us a trusted name in the steel industry. 

Our product portfolio includes a wide variety of steel tubes and pipes, catering to 

different applications and requirements. Whether you need seamless, galvanized or 

black, we have the perfect solution for your project. Our steel tubes and pipes are 

available in various sizes, wall thicknesses, and specifications, ensuring compatibility 

with diverse projects and applications. 

 

Galvanised Plain Pipes 
 
Galvanised pipes are steel pipes coated with a protective 

layer of zinc to prevent rusting, commonly used for fencing, 

structural support, and outdoor/industrial applications due 

to their durability 

 
 
 
 

 
 

Galvanised Plain Sheets 
 
Galvanised plain sheets are steel sheets coated with a layer 
of zinc to resist corrosion, widely used in roofing, cladding, 
ducting, and general fabrication across construction and 
industrial applications 

 

Galvanised Coils 
 
Galvanised coils are steel coils coated with a protective zinc 
layer to enhance corrosion resistance, commonly used in 
roofing, automotive components, fabrication, and various 
construction and industrial applications 
 
 
 
 

5



 

 
 

 

Galvanised Iron Pipes 
 
Galvanised Iron (GI) pipes are steel pipes coated with zinc 
to prevent corrosion, widely used in water supply lines, 
structural frameworks, fencing, and various construction 
and industrial applications 
 
 
 
 

 

Galvanised Slitted Coils 
 
Galvanised slitted coils are zinc-coated steel coils slit into 
narrower widths, used in fabrication, roofing accessories, 
cable trays, HVAC ducts, and various construction and 
industrial applications for enhanced corrosion resistance. 
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MANAGEMENT PROFILE 

 

Mr. Mahendra Kumar Jain 
Chairman and Executive Director 
 
Mr. Mahendra Kumar Jain has over three decades of experience 
in steel sector and has been associated with our Company since 
August 8, 2017 and since December 19, 2023 in the capacity of 
Chairman. 

 

 

Mr. Varghese Vazhappily Davis 
Managing Director 
 
Vazhappily Davis Varghese is one of the Promoters and has 
over nine years of experience in the steel industry. Presently, 
he is responsible for working capital management, procurement 
planning and sales & receivables management. He has been 
associated with our Company since incorporation in the 
capacity of Promoter and since March 31, 2022 in the capacity 
of Managing Director. 

 

 

Mrs. Molly Varghese 
Whole- time Director 
 
Molly Varghese was associated with M/s. Demac Steel in the 
capacity of accounts manager in the past. She has experience 
of nine years in the area of finance. Presently, she is responsible 
for internal review & verification of accounts. She has been 
associated with our Company since November 14, 2018. 

 

 

Mr. Vazhappilly Varghese Cyriac 
Whole- time Director 
 
Cyriac Varghese holds a bachelor’s degree in mechanical 
engineering from Mahatma Gandhi University, Kerala. In the 
past, he was associated with M/s. Demac Steel in the capacity 
of manager- purchase and production. He has an experience of 
more than nine years in inventory management and production 
management. Presently, he heads procurement and production 
of our Company and has been associated with our Company 
since incorporation. 
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Mr. Divyakumar Jain 
Executive Director 
 
Divyakumar Jain holds a bachelor’s degree in commerce from 
Mahatma Gandhi University, Kerala. He was associated with 
Jaihind Steel Private Limited in the capacity of finance head and 
has an experience of more than a decade in finance and 
accounts. Presently, he heads the finance and accounts division 
of our Company and has been associated with our Company 
since August 8, 2017 in the capacity of a Director. 

 

 

Mrs. Suman Jain 
Non- Executive Director 
 
Suman Jain is associated with Vyttila Steel Private Limited, in 
the capacity of a director and with Jaihind Aluminum Traders, in 
the capacity of partner. She has more than two decades of 
experience in the steel sector and has been associated with our 
Company since November 1, 2018. 

 

 

Mr. Jijo Maliyakkal 
Independent Director 
 
Jijo Maliyakkal holds a bachelor’s degree in science from 
University of Calicut. He attended University of Calicut to pursue 
master’s degree in science. He has also received a provisional 
certificate from Annamalai University certifying that he has 
passed the postgraduate diploma in marketing management. 
Currently, he is associated with Aston Alvis Life Sciences, in the 
capacity of managing partner. He has an experience of more 
than a decade in marketing management and has been 
associated with our Company since December 27, 2023. 

 

 

Mr. Veliyath Antony Davies 
Independent Director 
 
Veliyath Antony Davies holds a bachelor’s degree in commerce 
from University of Calicut. He attended Christ College to pursue 
master’s in commerce with financial management. Currently, he 
is associated with Jyothis Food Products, in the capacity of 
marketing manager. He has an experience of more than seven 
years in sales and marketing and has been associated with our 
Company since December 15, 2023. 
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Mr. Rahul Mamman Abraham 
Independent Director 
 
Rahul Mamman Abraham holds a bachelor’s degree in 
commerce from Mahatma Gandhi University. He has also 
completed a postgraduate diploma in management from The 
Indian Institute of Management. He has an experience of more 
than a decade in pharmaceutical industry and has been 
associated with our Company since December 15, 2023. 

 

 

Mr. Avinash P. V. 
Chief Financial Officer 
 
Avinash P V is a Chartered Accountant with 12 years of 
experience in finance, accounts, and audit, including 4 years of 
post – qualification practice. He specializes in financial reporting, 
taxation, statutory compliance, and internal controls, with strong 
exposure to manufacturing and corporate environments. He was 
appointed as the Chief Financial Officer 
With effect from 08th April 2026. 

 

 

Mr. Shravan Kannan Dev 
Company Secretary and Compliance Officer 
 
Shravan Kannan Dev holds a bachelor’s degree in commerce 
from Indira Gandhi National Open University. He is an associate 
member of the Institute of Company Secretary of India. He has 
more than six years of experience in secretarial and compliance 
industry. 

 

  

9



 

 
 

CORPORATE INFORMATION 

 

Company Name     Newmalayalam Steel Limited  

CIN       L27209KL2017PLC048762 

Website      https://demacsteel.com/  

Board of Directors 

Mr. Mahendra Kumar Jain    Chairman and Executive Director 

Mr. Varghese Vazhappily Davis   Managing Director  

Mrs. Molly Varghese    Whole-time director 

Mr. Vazhappilly Varghese Cyriac   Whole-time director 

Mr. Divyakumar Jain    Executive Director 

Mrs. Suman Jain     Non-Executive Director 

Mr. Jijo Maliyakkal     Independent Director 

Mr. Veliyath Antony Davies   Independent Director 

Mr. Rahul Mamman Abraham   Independent Director 

Chief Financial Officer (CFO)    Mr. Avinash P. V. 

Company Secretary & Compliance Officer  Mr. Shravan Kannan Dev  

 

Auditors  

Statutory Auditors     M/s. Kumar & Biju Associates LLP 

F-1, Chorus, Kochar Road, 

Sasthamangalam P.O, 

Thiruvananthapuram, Kerala-KL 

Internal Auditors      Mr. Suresh Babu R 

Vathakodath (H), Puthuppally PO, 

Kottayam- 686011 

Secretarial Auditor     M/s. Shanu Mata and Associates 

232, Udyog Bhawan Sonawala Lane, 

Goregaon East, Mumbai- 400063 

Cost Auditor     M/s Rosh & Associates 

Kulangara Kanady House, 
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Ollur, Thrissur, Kerala - 680306 

    

Bankers       State Bank of India 

HDFC Bank 

 

Registered Office     Door No: 2/546/A &  

2/546/B, Pallipuram P. O., Mala, 

Thrissur, Kerala, 680732 

 

Registrar & Share Transfer Agent   Kfin Technologies Limited 

Selenium, Tower B, Plot No- 31 & 32, 

Financial District, Nanakramguda, 

Serilingampally, Telangana, India, 

500032 

Tel: +91 (0)40 67162222 

email: compliance.corp@kfintech.com 

 

11



NEWMALAYALAM STEEL LIMITED 
(CIN: L27209KL2017PLC048762) 

DOOR NO: 2/546/A & 2/546/B MALA, PALLIPURAM P O, MALA, THRISSUR, KERALA, INDIA, 680732 
 

 
 

  Tel. +91 9995 110 525 | Email: info@demacsteel.com | www.demacsteel.com 

 

NOTICE OF 09TH ANNUAL GENERAL MEETING 

Dear Members/Directors/Auditors, 

NOTICE is hereby given that the 09th Annual General Meeting of the members of 

Newmalayalam Steel Limited will be held on Wednesday, September 30, 2026, at 

3.30 PM (IST) through Video Conferencing (“VC”) / Other Audio Visual Means 

(“OAVM”), to transact the following business: 

ORDINARY BUSINESSES: 

1. To discuss and consider the audited Statement of Profit and Loss and 

Cash Flow Statement of the Company for the year ended on March 31, 

2026 and the Balance Sheet as at March 31, 2026 together with 

schedules and notes annexed thereto and the report of the Auditors 

and Directors thereon and to pass with or without modification, the 

following resolution as an Ordinary Resolution:  

 
“RESOLVED THAT the audited Balance Sheet as at March 31, 2026, the 

audited Statement of Profit and Loss and Cash Flow Statement for the year 

ended on March 31, 2026 together with schedules and notes annexed 

thereto and the report of the Auditors and Directors thereon, as circulated 

to the members and also placed before the meeting, be and is hereby 

received, approved and adopted.” 

 
2. To consider appointment of director in place of Mrs. Molly Varghese, 

who retires by rotation and being eligible offers herself for re-

appointment and to pass with or without modification, the following 

resolution as an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to the provisions of section 152 of the 

Companies Act, 2013 and rules made thereunder (including any statutory 

modification and re-enactment thereof) and other applicable provisions, if 

any of the Companies Act, 2013, of Mrs. Molly Varghese (DIN: 08279078) 

who is liable to retire by rotation and being eligible has offered herself for 

appointment, be and is hereby re-appointed as a Director of the Company, 

liable to retire by rotation and she shall continue to be a Whole-time director 

of the company.” 
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SPECIAL BUSINESSES: 

3. To ratify the remuneration payable to the Cost Auditors of the 

company for the financial year 2025-26  

 
To consider and if thought fit to pass the following resolution as an Ordinary 

Resolution: 

 
“RESOLVED THAT pursuant to the provisions of section 148 and all other 

applicable provisions of the Companies Act, 2013 read with the Companies 

(Audit and Auditors) Rules, 2014 (including any statutory modification(s) or 

reenactment(s) thereof, for the time being in force), the members of the 

Company be and hereby ratify the payment of remuneration of Rs. 75,000/- 

per annum (Rupees Seventy-Five Thousand Only), plus applicable taxes 

and reimbursement of out-of-pocket expenses at actual to M/s Rosh & 

Associates, Cost Accountant, (Registration No. 004211) appointed by the 

Board on the recommendation of the Audit Committee, as the Cost Auditors 

to conduct the audit of the cost records of the Company for the Financial 

Year ending 31st March, 2026. 

 
RESOLVED FURTHER THAT the Board of Directors of the Company be 

and is hereby authorized to do all acts and take all such steps as may be 

necessary, proper or expedient to give effect to this resolution.” 

 
4. To approve material related party transactions with Jaihind Metal 

Corporation Private Limited 

 
To consider and, if thought fit, to pass the following resolution as an 

Ordinary Resolution: 

 
“RESOLVED THAT pursuant to the Regulations 2(1)(zc), 23(4) and other 

applicable Regulations of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“SEBI Listing Regulations”), as amended from time to time, pursuant to 

section 188 of the Companies Act, 2013 and all other applicable provisions 

of the Companies Act, 2013 (“Act”) read with Rules made thereunder, other 

applicable laws/statutory provisions, if any [including any statutory 

modification(s) or amendment(s) or re-enactment(s) thereof, for the time 

being in force], the Company’s Policy on Related Party Transactions and 

subject to such approval(s), consent(s), permission(s) as may be necessary 
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from time to time and basis the approval and recommendation of the Audit 

Committee and the Board of Directors of the Company, approval of the 

Members of the Company be and is hereby accorded to the Board of 

Directors of the Company to enter/continue to enter into Material Related 

Party Transaction(s)/Contract(s)/ Arrangement(s)/Agreement(s) (whether 

by way of an individual transaction or transaction taken together or series 

of transactions or otherwise) with Jaihind Metal Corporation Private Limited, 

a related party pursuant to Section 2(76) of the Act and Regulation 2(1)(zb) 

of the SEBI Listing Regulations, during financial year 2026-27, for an 

aggregate value not exceeding Rs. 150 crores, on such material terms and 

conditions as detailed in the explanatory statement to this Resolution and 

as may be mutually agreed between the related party and the Company, 

provided that the said Transaction(s)/ 

Contract(s)/Arrangement(s)/Agreement(s) shall be carried out at arm’s 

length basis. 

 
RESOLVED FURTHER THAT the Board of Directors of the Company 

(hereinafter referred to as ‘Board’ which term shall be deemed to include 

the Audit Committee of the Company and any duly constituted/to be 

constituted Committee of Directors thereof to exercise its powers including 

powers conferred under this resolution) be and is hereby authorized to do 

all such acts, deeds, matters and things as it may deem fit at its absolute 

discretion and to take all such steps as may be required in this connection 

including finalizing and executing necessary contract(s), scheme(s), 

agreement(s) and such other documents as may be required, seeking all 

necessary approvals to give effect to this resolution, for and on behalf of 

the Company and settling all such issues, questions, difficulties or doubts 

whatsoever that may arise and to take all such decisions from powers 

herein conferred to, without being required to seek further consent or 

approval of the Members and that the Members shall be deemed to have 

given their approval thereto expressly by the authority of this resolution. 

 
RESOLVED FURTHER THAT the Board be and is hereby authorised to 

delegate all or any of the powers herein conferred to any Director(s) or Chief 

Financial Officer or Company Secretary or any other Officer(s)/Authorised 

Representative(s) of the Company, to do all such acts and take such steps, 

as may be considered necessary or expedient, to give effect to the 

aforesaid resolution(s). 
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RESOLVED FURTHER THAT all actions taken by the Board in connection 

with any matter referred to or contemplated in this resolution, be and are 

hereby approved, ratified and confirmed in all respects.” 

 
5. To approve material related party transactions with Jaihind Steel 

Private Limited 

 
To consider and, if thought fit, to pass the following resolution as an 

Ordinary Resolution: 

 
“RESOLVED THAT pursuant to the Regulations 2(1)(zc), 23(4) and other 

applicable Regulations of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“SEBI Listing Regulations”), as amended from time to time, pursuant to 

section 188 of the Companies Act, 2013 and all other applicable provisions 

of the Companies Act, 2013 (“Act”) read with Rules made thereunder, other 

applicable laws/statutory provisions, if any [including any statutory 

modification(s) or amendment(s) or re-enactment(s) thereof, for the time 

being in force], the Company’s Policy on Related Party Transactions and 

subject to such approval(s), consent(s), permission(s) as may be necessary 

from time to time and basis the approval and recommendation of the Audit 

Committee and the Board of Directors of the Company, approval of the 

Members of the Company be and is hereby accorded to the Board of 

Directors of the Company to enter/continue to enter into Material Related 

Party Transaction(s)/Contract(s)/ Arrangement(s)/Agreement(s) (whether 

by way of an individual transaction or transaction taken together or series 

of transactions or otherwise) with Jaihind Steel Private Limited, a related 

party pursuant to Section 2(76) of the Act and Regulation 2(1)(zb) of the 

SEBI Listing Regulations, during financial year 2026-27, for an aggregate 

value not exceeding Rs. 300 crores, on such material terms and conditions 

as detailed in the explanatory statement to this Resolution and as may be 

mutually agreed between the related party and the Company, provided that 

the said Transaction(s)/ Contract(s)/Arrangement(s)/Agreement(s) shall be 

carried out at arm’s length basis. 

 
RESOLVED FURTHER THAT the Board of Directors of the Company 

(hereinafter referred to as ‘Board’ which term shall be deemed to include 

the Audit Committee of the Company and any duly constituted/to be 

constituted Committee of Directors thereof to exercise its powers including 
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powers conferred under this resolution) be and is hereby authorized to do 

all such acts, deeds, matters and things as it may deem fit at its absolute 

discretion and to take all such steps as may be required in this connection 

including finalizing and executing necessary contract(s), scheme(s), 

agreement(s) and such other documents as may be required, seeking all 

necessary approvals to give effect to this resolution, for and on behalf of 

the Company and settling all such issues, questions, difficulties or doubts 

whatsoever that may arise and to take all such decisions from powers 

herein conferred to, without being required to seek further consent or 

approval of the Members and that the Members shall be deemed to have 

given their approval thereto expressly by the authority of this resolution. 

 
RESOLVED FURTHER THAT the Board be and is hereby authorised to 
delegate all or any of the powers herein conferred to any Director(s) or Chief 
Financial Officer or Company Secretary or any other Officer(s)/Authorised 
Representative(s) of the Company, to do all such acts and take such steps, 
as may be considered necessary or expedient, to give effect to the 
aforesaid resolution(s). 
 
RESOLVED FURTHER THAT all actions taken by the Board in connection 
with any matter referred to or contemplated in this resolution, be and are 
hereby approved, ratified and confirmed in all respects.” 

 
6. To approve material related party transactions with Demac Industries 

Limited 
 

To consider and, if thought fit, to pass the following resolution as an 
Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the Regulations 2(1)(zc), 23(4) and other 
applicable Regulations of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”), as amended from time to time, pursuant to 
section 188 of the Companies Act, 2013 and all other applicable provisions 
of the Companies Act, 2013 (“Act”) read with Rules made thereunder, other 
applicable laws/statutory provisions, if any [including any statutory 
modification(s) or amendment(s) or re-enactment(s) thereof, for the time 
being in force], the Company’s Policy on Related Party Transactions and 
subject to such approval(s), consent(s), permission(s) as may be necessary 
from time to time and basis the approval and recommendation of the Audit 
Committee and the Board of Directors of the Company, approval of the 
Members of the Company be and is hereby accorded to the Board of 
Directors of the Company to enter/continue to enter into Material Related 
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Party Transaction(s)/Contract(s)/ Arrangement(s)/Agreement(s) (whether 
by way of an individual transaction or transaction taken together or series 
of transactions or otherwise) with Demac Industries Limited, a related party 
pursuant to Section 2(76) of the Act and Regulation 2(1)(zb) of the SEBI 
Listing Regulations, during financial year 2026-27, for an aggregate value 
not exceeding Rs. 100 crores, on such material terms and conditions as 
detailed in the explanatory statement to this Resolution and as may be 
mutually agreed between the related party and the Company, provided that 
the said Transaction(s)/ Contract(s)/Arrangement(s)/Agreement(s) shall be 
carried out at arm’s length basis. 
 
RESOLVED FURTHER THAT the Board of Directors of the Company 
(hereinafter referred to as ‘Board’ which term shall be deemed to include 
the Audit Committee of the Company and any duly constituted/to be 
constituted Committee of Directors thereof to exercise its powers including 
powers conferred under this resolution) be and is hereby authorized to do 
all such acts, deeds, matters and things as it may deem fit at its absolute 
discretion and to take all such steps as may be required in this connection 
including finalizing and executing necessary contract(s), scheme(s), 
agreement(s) and such other documents as may be required, seeking all 
necessary approvals to give effect to this resolution, for and on behalf of 
the Company and settling all such issues, questions, difficulties or doubts 
whatsoever that may arise and to take all such decisions from powers 
herein conferred to, without being required to seek further consent or 
approval of the Members and that the Members shall be deemed to have 
given their approval thereto expressly by the authority of this resolution. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised to 
delegate all or any of the powers herein conferred to any Director(s) or Chief 
Financial Officer or Company Secretary or any other Officer(s)/Authorised 
Representative(s) of the Company, to do all such acts and take such steps, 
as may be considered necessary or expedient, to give effect to the 
aforesaid resolution(s). 
 
RESOLVED FURTHER THAT all actions taken by the Board in connection 
with any matter referred to or contemplated in this resolution, be and are 
hereby approved, ratified and confirmed in all respects.” 
 

7. To approve grant of loan, giving guarantee or providing security to 
subsidiary company in terms of the provision of section 185 of the 
Companies Act, 2013 
 
To consider and, if thought fit, to pass the following resolution as a Special 
Resolution: 
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“RESOLVED THAT pursuant to the provisions of Section 185(2) and other 

applicable provisions, if any, of the Companies Act, 2013, including any 

statutory modifications or re-enactments thereof, for the time being in force, 

read with the relevant rules framed thereunder and subject to such 

approvals, consents, sanction and permissions as may be necessary, 

consent of the members of the company be and is hereby accorded to give 

loan to give any guarantee or provide any security in connection with any 

loan taken by Prime NMS Private Limited, subsidiary company, to the extent 

of INR 100 Crores (Rupees One Hundred Crores Only), to be utilized for its 

principal business activities, in which the directors of the company is 

interested in. 

RESOLVED FURTHER THAT for the purpose of giving effect to the 

foregoing resolution, the Board of Directors of the company (hereinafter 

referred to as the "Board", which term shall be deemed to include any 

committee thereof if any) be and is hereby authorized to negotiate, finalize 

and agree the terms and conditions of the aforesaid loan, and to take all 

necessary steps, to execute all such documents, deeds, instruments and 

writings and to do all such acts, deeds and things in order to comply with all 

the legal and procedural formalities and to do all such acts, deeds or things 

incidental or expedient thereto including filing of the forms with ROC, as the 

Board may think fit and suitable." 

By the order of the Board 

For Newmalayalam Steel Limited 

SD/- 

Varghese Vazhappily Davis 

Managing Director 

DIN: 07763636 

 

Date: 02.09.2026  

Place: Thrissur   
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NOTES: 

1. The Ministry of Corporate Affairs (“MCA”) has vide its General Circular No. 

14/2020, 17/2020, 20/2020, 02/2021, 02/2022, 10/2022 , 09/2023, 09/2024 

and 03/2025 dated 8 April, 2020, 13th April, 2020, 5th May, 2020, 13th 

January, 2021, 5th May 2022, 28th December 2022, 25th September, 2023, 

19th September 2024 and 22nd September 2025 (collectively referred to 

as “MCA Circulars”) and circular issued by SEBI vide circular no. SEBI/ HO/ 

CFD/ CFDPoD-2/ P/ CIR/ 2024/ 133 dated October 3, 2024 (“SEBI 

Circular”) and earlier circulars issued in this regards (collectively referred to 

as “SEBI Circulars”) have permitted the holding of the AGM through VC / 

OAVM, without the physical presence of the Members at a common venue. 

In compliance with the aforesaid MCA Circulars and SEBI Circulars, the 

09th Annual General Meeting of the Members of the Company will be held 

through VC/ OAVM, without the physical presence of the Members at a 

common venue. 

 

2. The registered office of the Company at Door No: 2/546/A & 2/546/B Mala, 

Pallipuram P O, Mala, Thrissur, Thrissur, Kerala, India, 680732 shall be 

deemed to be the venue for the AGM. Since the AGM will be held through 

VC, the Route Map is not annexed in this Notice.  

 

3. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the 

Ministry of Corporate Affairs, the facility to appoint proxy to attend and cast 

vote for the members is not available for this AGM. However, the Body 

Corporates are entitled to appoint authorised representatives to attend the 

AGM through VC/OAVM and participate there at and cast their votes 

through e-voting. 

 
4. The Members can join the AGM in the VC/OAVM mode 15 minutes before 

and after the scheduled time of the commencement of the Meeting by 

following the procedure mentioned in the Notice. The facility of participation 

at the AGM through VC/OAVM will be made available for 1000 members on 

first come first served basis. This will not include large Shareholders 

(Shareholders holding 2% or more shareholding), Promoters, Institutional 

Investors, Directors, Key Managerial Personnel, the Chairpersons of the 

Audit Committee, Nomination and Remuneration Committee and 

Stakeholders Relationship Committee, Auditors etc. who are allowed to 
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attend the AGM without restriction on account of first come first served 

basis. 

 

5. The attendance of the Members attending the AGM through VC/OAVM will 

be counted for the purpose of reckoning the quorum under Section 103 of 

the Companies Act, 2013. 

 

6. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read 

with Rule 20 of the Companies (Management and Administration) Rules, 

2014 (as amended)  the Secretarial Standard on General Meetings (SS-2) 

issued by the ICSI and Regulation 44 of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations 2015 (as amended), and the 

Circulars issued by the Ministry of Corporate Affairs from time to time the 

Company is providing facility of remote e-Voting to its Members in respect 

of the business to be transacted at the AGM. For this purpose, the Company 

has entered into an agreement with National Securities Depository Limited 

(NSDL) for facilitating voting through electronic means, as the authorized 

agency. The facility of casting votes by a member using remote e-Voting 

system as well as e-voting on the date of the AGM will be provided by NSDL. 

 
7. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 

dated April 13, 2020, the Notice calling the AGM has been uploaded on the 

website of the Company at https://www.demacsteel.com/. The Notice can 

also be accessed from the websites of the Stock Exchange i.e. National 

Stock Exchange of India Limited at www.nseindia.com respectively and the 

AGM Notice is also available on the website of NSDL (agency for providing 

the Remote e-Voting facility) i.e. www.evoting.nsdl.com. 

 

8. Members holding shares in dematerialised mode are requested to register/ 

update their email addresses with the relevant Depository Participants. 

 

9. Members are requested to intimate changes, if any, pertaining to their 

name, postal address, email address, telephone / mobile numbers, 

Permanent Account Number (PAN), mandates, nominations, power of 

attorney, bank details such as, name of the bank and branch details, bank 

account number, MICR code, IFSC code, etc. 

 

10. In compliance with Section 108 of the Act, read with the corresponding 

rules, and Regulation 44 of the SEBI (Listing Obligations and Disclosure 
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Requirements) Regulations, 2015 (“the Listing Regulations”), the Company 

has provided a facility to its members to exercise their votes electronically 

through the electronic voting (“e-voting”) facility provided by the NSDL. 

Members who have cast their votes by remote e-voting prior to the AGM 

may participate in the AGM but shall not be entitled to cast their votes again. 

The manner of voting remotely by members holding shares in 

dematerialised mode is provided in the instructions for e-voting section 

which forms part of this Notice. 

 

11. The Board has appointed Mr. Sumit Agarwal, Practicing Company 

Secretary (M. No. 31515 and COP No. 21313), as the Scrutinizer to 

scrutinize the e-voting in a fair and transparent manner. 

 

12. The remote e-voting period commences on Sunday, September 27, 2026 

at 09:00 A.M. (IST) and ends on Tuesday, September 29, 2026 at 05:00 

P.M. (IST). During this period, members holding shares in dematerialised 

form, as on cut-off date, i.e. as on Wednesday, September 23, 2026 may 

cast their votes electronically. The e-voting module will be disabled by NSDL 

for voting thereafter. A member will not be allowed to vote again on any 

resolutions on which vote has already been cast. Members who are present 

at the AGM and have not cast their votes through remote e-voting shall be 

provided an opportunity to vote electronically during the meeting. 

Additionally, a time window of 15 minutes shall be available post conclusion 

of the meeting for such Members to cast their votes. 

 

13. The facility for voting during the AGM will also be made available. Members 

present in the AGM through VC/ OAVM and who have not cast their vote on 

the resolutions through remote e-voting and are otherwise not barred from 

doing so, shall be eligible to vote through the e-voting system during the 

AGM. 

 

14. The Scrutinizer will submit their report to the Chairman of the Company (‘the 

Chairman’) or to any other person authorised by the Chairman after the 

completion of the scrutiny of the e-voting (votes casted during the AGM and 

votes casted through remote e-voting). The result declared along with the 

Scrutinizer’s report shall be communicated to the stock exchanges, NSDL 

and will also be displayed on the Company’s website, 

www.demacsteel.com.  
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15. Institutional/ Corporate Shareholders (i.e. other than individuals/ HUF, NRI, 

etc.) are required to send a scanned copy (PDF/JPG Format) of its Board 

or governing body Resolution/Authorization etc., authorizing its 

representative to attend the AGM through VC/ OAVM on its behalf and to 

vote through remote e-voting. The said Resolution/ Authorization shall be 

sent to the Scrutinizer by e-mail through its registered e-mail address to 

acsagarwal@gmail.com with a copy marked to e-voting@nsdl.com. 

 

16. The Securities and Exchange Board of India (“SEBI”) has mandated the 

submission of Permanent Account Number (PAN) by every participant in 

securities market. Members holding shares in electronic form are, therefore, 

requested to submit their PAN to the Depository Participants with whom 

they maintain their demat accounts. Members holding shares in physical 

form should submit their PAN to the RTA of the Company 

 

17. SEBI Notification No. SEBI/LAD-NRO/GN/2018/24 dated June 8, 2018 and 

further amendment vide Notification No. SEBI/LAD-NRO/GN/2018/49 

dated November 30, 2018, requests for effecting transfer of securities 

(exception case of transmission or transposition of securities) shall not be 

processed from April 1, 2019 unless the securities are held in the 

dematerialized form with the depositories. Therefore, Shareholders are 

requested to take action of dematerialize the Equity Shares of the Company 

promptly. 

 

18. AGM has been convened through VC/OAVM in compliance with applicable 

provisions of the Companies Act, 2013 read with MCA Circular issued from 

time to time. 
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING 

GENERAL MEETING ARE AS UNDER:- 

 

The remote e-voting period begins on Sunday, September 27, 2026 at 09:00 

A.M. (IST) and ends on Tuesday, September 29, 2026 at 05:00 P.M. (IST). The 

remote e-voting module shall be disabled by NSDL for voting thereafter. The 

Members, whose names appear in the Register of Members / Beneficial 

Owners as on the record date (cut-off date) i.e. Wednesday, September 23, 

2026, may cast their vote electronically. The voting right of shareholders 

shall be in proportion to their share in the paid-up equity share capital of the 

Company as on the cut-off date, being Wednesday, September 23, 2026. 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” 

which are mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual 

shareholders holding securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by 

Listed Companies, Individual shareholders holding securities in demat mode are 

allowed to vote through their demat account maintained with Depositories and 

Depository Participants. Shareholders are advised to update their mobile number 

and email Id in their demat accounts in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given 

below: 

Type of 

shareholde

rs 

Login Method 

Individual 

Shareholder

s holding 

securities in 

demat mode 

with NSDL. 

1. For OTP based login you can click 

on https://eservices.nsdl.com/SecureWeb/evoting/evotinglo

gin.jsp. You will have to enter your 8-digit DP ID,8-digit Client 

Id, PAN No., Verification code and generate OTP. Enter the 

OTP received on registered email id/mobile number and 

click on login. After successful authentication, you will be 
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redirected to NSDL Depository site wherein you can see e-

Voting page. Click on company name or e-Voting service 

provider i.e. NSDL and you will be redirected to e-Voting 

website of NSDL for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the 

meeting. 

2. Existing IDeAS user can visit the e-Services website of 

NSDL Viz. https://eservices.nsdl.com either on a Personal 

Computer or on a mobile. On the e-Services home page 

click on the “Beneficial Owner” icon under “Login” which 

is available under ‘IDeAS’ section , this will prompt you to 

enter your existing User ID and Password. After successful 

authentication, you will be able to see e-Voting services 

under Value added services. Click on “Access to e-Voting” 

under e-Voting services and you will be able to see e-Voting 

page. Click on company name or e-Voting service provider 

i.e. NSDL and you will be re-directed to e-Voting website of 

NSDL for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

3. If you are not registered for IDeAS e-Services, option to 

register is available at https://eservices.nsdl.com.  Select 

“Register Online for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

4. Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. Once the 

home page of e-Voting system is launched, click on the icon 

“Login” which is available under ‘Shareholder/Member’ 

section. A new screen will open. You will have to enter your 

User ID (i.e. your sixteen digit demat account number hold 

with NSDL), Password/OTP and a Verification Code as 

shown on the screen. After successful authentication, you 

will be redirected to NSDL Depository site wherein you can 

see e-Voting page. Click on company name or e-Voting 

service provider i.e. NSDL and you will be redirected to e-

Voting website of NSDL for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting 

during the meeting.  
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5. Shareholders/Members can also download NSDL Mobile 

App “NSDL Speede” facility by scanning the QR code 

mentioned below for seamless voting experience. 

 

Individual 

Shareholder

s holding 

securities in 

demat mode 

with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can 

login through their existing user id and password. Option will 

be made available to reach e-Voting page without any further 

authentication. The users to login Easi /Easiest are requested 

to visit CDSL website www.cdslindia.com and click on login 

icon & New System Myeasi Tab and then user your existing 

my easi username & password. 

2. After successful login the Easi / Easiest user will be able to 

see the e-Voting option for eligible companies where the 

evoting is in progress as per the information provided by 

company. On clicking the evoting option, the user will be able 

to see e-Voting page of the e-Voting service provider for 

casting your vote during the remote e-Voting period or joining 

virtual meeting & voting during the meeting. Additionally, 

there is also links provided to access the system of all e-

Voting Service Providers, so that the user can visit the e-

Voting service providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register 

is available at CDSL website www.cdslindia.com and click on 

login & New System Myeasi Tab and then click on registration 

option. 

4. Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from a e-

Voting link available on www.cdslindia.com home page. The 

system will authenticate the user by sending OTP on 

registered Mobile & Email as recorded in the Demat Account. 

After successful authentication, user will be able to see the 
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e-Voting option where the evoting is in progress and also able 

to directly access the system of all e-Voting Service 

Providers. 

Individual 

Shareholder

s (holding 

securities in 

demat 

mode) login 

through their 

depository 

participants 

You can also login using the login credentials of your demat 

account through your Depository Participant registered with 

NSDL/CDSL for e-Voting facility. upon logging in, you will be 

able to see e-Voting option. Click on e-Voting option, you will be 

redirected to NSDL/CDSL Depository site after successful 

authentication, wherein you can see e-Voting feature. Click on 

company name or e-Voting service provider i.e. NSDL and you 

will be redirected to e-Voting website of NSDL for casting your 

vote during the remote e-Voting period or joining virtual meeting 

& voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are 

advised to use Forget User ID and Forget Password option available at 

abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for 

any technical issues related to login through Depository i.e. NSDL and 

CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 

securities in demat mode with 

NSDL 

Members facing any technical issue in login 

can contact NSDL helpdesk by sending a 

request at  evoting@nsdl.com or call at 022 

- 4886 7000 

Individual Shareholders holding 

securities in demat mode with 

CDSL 

Members facing any technical issue in login 

can contact CDSL helpdesk by sending a 

request at helpdesk.evoting@cdslindia.com 

or contact at toll free no. 1800-21-09911 

 

26

mailto:info@demacsteel.com
http://www.demacsteel.com/
mailto:evoting@nsdl.com
mailto:helpdesk.evoting@cdslindia.com


NEWMALAYALAM STEEL LIMITED 
(CIN: L27209KL2017PLC048762) 

DOOR NO: 2/546/A & 2/546/B MALA, PALLIPURAM P O, MALA, THRISSUR, KERALA, INDIA, 680732 
 

 
 

  Tel. +91 9995 110 525 | Email: info@demacsteel.com | www.demacsteel.com 

 

B) Login Method for e-Voting and joining virtual meeting for shareholders 

other than Individual shareholders holding securities in demat mode and 

shareholders holding securities in physical mode. 

How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 

mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” 

which is available under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your 

Password/OTP and a Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-

in at https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-

in to NSDL eservices after using your log-in credentials, click on e-Voting and 

you can proceed to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below: 

Manner of holding 

shares i.e. Demat 

(NSDL or CDSL) 

or Physical 

Your User ID is: 

a) For Members 

who hold shares in 

demat account with 

NSDL. 

8 Character DP ID followed by 8 Digit Client ID 

For example if your DP ID is IN300*** and Client ID 

is 12****** then your user ID is IN300***12******. 

b) For Members 

who hold shares in 

demat account with 

CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 12************** 

then your user ID is 12************** 

c) For Members 

holding shares in 

Physical Form. 

EVEN Number followed by Folio Number registered 

with the company 

For example if folio number is 001*** and EVEN is 

101456 then user ID is 101456001*** 
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5. Password details for shareholders other than Individual shareholders are 

given below: 

a) If you are already registered for e-Voting, then you can user your existing 

password to login and cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to 

retrieve the ‘initial password’ which was communicated to you. Once you 

retrieve your ‘initial password’, you need to enter the ‘initial password’ and 

the system will force you to change your password. 

c) How to retrieve your ‘initial password’? 

i. If your email ID is registered in your demat account or with the 

company, your ‘initial password’ is communicated to you on your 

email ID. Trace the email sent to you from NSDL from your mailbox. 

Open the email and open the attachment i.e. a .pdf file. Open the 

.pdf file. The password to open the .pdf file is your 8 digit client ID 

for NSDL account, last 8 digits of client ID for CDSL account or folio 

number for shares held in physical form. The .pdf file contains your 

‘User ID’ and your ‘initial password’.  

ii. If your email ID is not registered, please follow steps mentioned 

below in process for those shareholders whose email ids are 

not registered. 

6. If you are unable to retrieve or have not received the “Initial password” or have 

forgotten your password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares 

in your demat account with NSDL or CDSL) option available on 

www.evoting.nsdl.com. 

b)  Physical User Reset Password?” (If you are holding shares in 

physical mode) option available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you 

can send a request at evoting@nsdl.com mentioning your demat 

account number/folio number, your PAN, your name and your registered 

address etc. 

d) Members can also use the OTP (One Time Password) based login for 

casting the votes on the e-Voting system of NSDL. 
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7. After entering your password, tick on Agree to “Terms and Conditions” by 

selecting on the check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-

Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-

Voting system? 

1. After successful login at Step 1, you will be able to see all the companies 

“EVEN” in which you are holding shares and whose voting cycle and General 

Meeting is in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the 

remote e-Voting period and casting your vote during the General Meeting. For 

joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join 

Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, 

verify/modify the number of shares for which you wish to cast your vote and 

click on “Submit” and also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print 

option on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify 

your vote. 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are 

required to send scanned copy (PDF/JPG Format) of the relevant Board 

Resolution/ Authority letter etc. with attested specimen signature of the duly 

authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-

mail to acsagarwal@gmail.com with a copy marked to evoting@nsdl.com. 

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also 

upload their Board Resolution / Power of Attorney / Authority Letter etc. by 

clicking on "Upload Board Resolution / Authority Letter" displayed under "e-

Voting" tab in their login. 
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2. It is strongly recommended not to share your password with any other person 

and take utmost care to keep your password confidential. Login to the e-voting 

website will be disabled upon five unsuccessful attempts to key in the correct 

password. In such an event, you will need to go through the “Forgot User 

Details/Password?” or “Physical User Reset Password?” option available on 

www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) 

for Shareholders and e-voting user manual for Shareholders available at the 

download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 or 

send a request to Mr. Amit Vishal, Deputy Vice President at evoting@nsdl.com  

Process for those shareholders whose email ids are not registered with the 

depositories for procuring user id and password and registration of e mail 

ids for e-voting for the resolutions set out in this notice: 

1. In case shares are held in physical mode please provide Folio No., Name of 

shareholder, scanned copy of the share certificate (front and back), PAN (self-

attested scanned copy of PAN card), AADHAR (self-attested scanned copy of 

Aadhar Card) by email to info@demacsteel.com 

2. In case shares are held in demat mode, please provide DPID-CLID (16-digit 

DPID + CLID or 16-digit beneficiary ID), Name, client master or copy of 

Consolidated Account statement, PAN (self-attested scanned copy of PAN 

card), AADHAR (self-attested scanned copy of Aadhar Card) to 

info@demacsteel.com. If you are an Individual shareholder holding securities 

in demat mode, you are requested to refer to the login method explained at 

step 1 (A) i.e. Login method for e-Voting and joining virtual meeting for 

Individual shareholders holding securities in demat mode. 

3. Alternatively, shareholder/members may send a request to evoting@nsdl.com 

for procuring user id and password for e-voting by providing above mentioned 

documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided 

by Listed Companies, Individual shareholders holding securities in demat 

mode are allowed to vote through their demat account maintained with 

Depositories and Depository Participants. Shareholders are required to update 

their mobile number and email ID correctly in their demat account in order to 

access e-Voting facility. 
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THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE 

AGM ARE AS UNDER:- 

 

1. The procedure for e-Voting on the day of the AGM is same as the instructions 

mentioned above for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the AGM through 

VC/OAVM facility and have not casted their vote on the Resolutions through 

remote e-Voting and are otherwise not barred from doing so, shall be eligible 

to vote through e-Voting system in the AGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend 

the AGM. However, they will not be eligible to vote at the AGM. 

4. The details of the person who may be contacted for any grievances connected 

with the facility for e-Voting on the day of the AGM shall be the same person 

mentioned for Remote e-voting. 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH 

VC/OAVM ARE AS UNDER: 

1. Member will be provided with a facility to attend the AGM through VC/OAVM 

through the NSDL e-Voting system. Members may access by following the 

steps mentioned above for Access to NSDL e-Voting system. After 

successful login, you can see link of “VC/OAVM” placed under “Join meeting” 

menu against company name. You are requested to click on VC/OAVM link 

placed under Join Meeting menu. The link for VC/OAVM will be available in 

Shareholder/Member login where the EVEN of Company will be displayed. 

Please note that the members who do not have the User ID and Password for 

e-Voting or have forgotten the User ID and Password may retrieve the same 

by following the remote e-Voting instructions mentioned in the notice to avoid 

last minute rush. 

2. Members are encouraged to join the Meeting through Laptops for better 

experience. 

3. Further Members will be required to allow Camera and use Internet with a 

good speed to avoid any disturbance during the meeting. 

4. Please note that Participants Connecting from Mobile Devices or Tablets or 

through Laptop connecting via Mobile Hotspot may experience Audio/Video 

loss due to Fluctuation in their respective network. It is therefore 

recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of 

aforesaid glitches. 
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5. Shareholders who would like to express their views/have questions may send 

their questions in advance mentioning their name demat account number/folio 

number, email id, mobile number at info@demacsteel.com. The same will be 

replied by the company suitably. 

6. The shareholders who would like to express their views or ask questions 

during the AGM may register themselves as speakers by sending their request 

mentioning their name, demat account number/ folio number, email id and 

mobile number, at info@demacsteel.com. The speaker registration will be 

open during Friday, September 04, 2026, at 09:00 A.M. (IST) and ends on 

Wednesday, September 23, 2026, at 05:00 P.M. (IST). Only those 

shareholders who are registered as speakers will be allowed to express their 

views or ask questions. 

By the order of the Board 

For Newmalayalam Steel Limited 

SD/- 

Varghese Vazhappily Davis 

Managing Director 

DIN: 07763636 

 

Date: 02.09.2026 

Place: Thrissur   
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ANNEXURE TO NOTICE 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE 

COMPANIES ACT, 2013 AND/OR THE SECURITIES AND EXCHANGE BOARD 

OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

Item No. 2: To consider appointment of director in place of Mrs. Molly 

Varghese, who retires by rotation and being eligible offers herself for re-

appointment: 

 
Mrs. Molly Varghese (DIN: 08279078) was appointed as Director of the company 

with effect from 14/11/2018 and as Whole-time Director of the Company with effect 

from 27/12/2023. Mrs. Molly Varghese is not disqualified from being appointed as 

a Director in terms of Section 164 of the Act and has given her consent to act as 

a Director. Accordingly, it is proposed to re-appoint her as Whole-time Director of 

the Company whose period of office shall be liable to retire by rotation. The details 

as required under SS-2 and Regulation 36(3) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and subsequent amendments thereof: 

 

Name of the Director Mrs. Molly Varghese 

Director Identification 
Number (DIN) 

08279078 

Current Designation/ 
category of the Director 

Whole-time Director 

Age 62 years 

Date of Birth 05/04/1964 

Date of the first appointment 14/11/2018 

Qualifications Msc Mathematics 

Profile, Experience and 
Expertise in specific 

functional areas/Brief 
Resume. 

Mrs. Molly Varghese (DIN: 08279078) is one of 

the Promoters and Whole- time Director of our 

Company. In the past, she was associated with 

M/s. Demac Steel in the capacity of accounts 

manager. She has experience of around ten 

years in the area of finance. Presently, she is 

responsible for internal review & verification of 

accounts. 
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Directorships held in other 
companies including equity 
listed companies and 
excluding foreign companies 
as on the date of this Notice 

 None 

Memberships/Chairmanship
s of committees of other 
companies (excluding 
foreign companies) as on 
date of this Notice 

None 

Name of Listed Entities from 
which the person has 
resigned in the past three 
years 

NA 

Relationship with other 
Directors, Managers, and 
other Key Managerial 
Personnel of the Company 

Spouse: Mr. Varghese Vazhappily Davis (DIN: 
07763636),  

Son: Mr. Vazhappilly Varghese Cyriac (DIN: 
07763663) 

Shareholding in the 
Company including 
shareholding as a beneficial 
owner 

10,000 Equity Shares, 0.06% of Rs 10/- each. 

No. of Board Meetings 
attended during the year 

7 meetings held during the Financial year 2025-
26. She was present in all the Meetings. 

Details of Remuneration 
sought to be paid 

Rs. 24 lakhs p.a. 

Remuneration last drawn (FY 
2025-26) 

Rs. 24.00 lakhs 

Terms and Conditions of 
appointment/ reappointment 

Basic Salary: 

 

Rs 2,00,000/- (Two Lakh Only) Per Month 

 

Perquisites: 

 

In addition to the salary received, a Whole-time 
Director of our Company is entitled to the 
following perquisites and allowances: 

• Medical Reimbursement: Reimbursement 
of the expenses incurred for self and family 
or medical insurance for self and family 
subject to a ceiling of one month's salary in 
a year or three months' salary over a period 
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of three years. 

• Leave Travel Concession: Leave travel 
concession for self and family once in a year 
incurred in accordance with rule of the 
Company. 

Explanation: Family means, the Spouse, the 
dependent children and dependent parents 

• Club Fees: Fees of Club subject to 
maximum of two clubs. No admission and 
life membership fee shall be paid. 

• Personal Accident Insurance: Personal 
accident insurance of an amount, the annual 
premium of which does not exceed 
5,00,000/- annum. 

• Gratuity as per the rules of the Company: 
a) Company's contribution towards 
superannuation fund as per the rules of our 
Company; and b) The aforesaid perquisites 
stated for the payment of gratuity shall not 
be included in the computation of aforesaid 
ceiling on perquisites to the extent these 
either singly or put together are not taxable 
under the Income Tax Act, 1961. 

• Earned Leave: On full pay and allowance 
and perquisites as per the rules of the 
company, but no exceeding one-month 
salary for eleven months service. 
Encashment of leave at the end of the tenure 
shall not be included in the computation of 
the aforesaid ceiling on perquisites and/or 
salary. 

• Provision for car for use on Company's 
business and telephone at residence shall 
not be considered as perquisites, personal 
long-distance call and use of car for private 
use shall be billed by our Company. 

 

Minimum Remuneration: 

 

In the event of loss or inadequacy of profits in any 
financial year, Mrs. Molly Varghese shall be 
entitled to receive a total remuneration including 
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perquisites, etc., not exceeding the ceiling limits 
as approved by the Board of Directors and the 
members, as minimum remuneration. 

 

Other Terms & Conditions 

 

a. Mrs. Molly Varghese is being appointed as a 
Whole time Director of the Company for a 
period of 5 (Five) years. She shall be liable to 
retire by rotation.  

b. As a Whole time Director, Mrs. Molly 
Varghese will be entrusted with substantial 
powers of management of affairs of the 
Company and she will also perform such 
functions and duties as may be decided by the 
Board. 

c. Mrs. Molly Varghese will be subject to the 
superintendence, control and directions of the 
Board. 

d. Mrs. Molly Varghese will work on whole-time 
basis for the Company and shall act diligently 
and to the best of her abilities in the discharge 
of her duties and shall not, directly or 
indirectly, engage herself in any other 
business, occupation or employment without 
the prior approval of the Board. 

e. Mrs. Molly Varghese will, whenever required 
by the Board, undertake to travel in India and 
elsewhere towards the performance of her 
duties.  

f. The Board may re-allocate / re-designate the 
duties and responsibilities of Mrs. Molly 
Varghese. 

g. Mrs. Molly Varghese will not during her tenure 
or thereafter divulge or disclose to any person 
whomsoever or make any use whatsoever for 
her own purpose or for any purpose other than 
that of the Company, any confidential 
information or knowledge obtained by her 
during her employment as to the business or 
affairs of the Company or its methods or as to 
any trade secrets or secret processes of the 
Company and Mrs. Molly Varghese will during 
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the continuance of her employment with the 
Company also use her best endeavours to 
prevent any other person from doing so 
PROVIDED HOWEVER that any such 
divulgence or disclosure to officers and 
employees of the Company on a need-to-now 
basis with suitable caution as to confidentiality 
shall not be deemed to be a contravention of 
this clause. 

h. She will not accept the directorship in any 
other company(ies), except with the prior 
approval of the Board. 

i. Either party shall be entitled to terminate this 
employment by giving not less than three 
months' notice in writing in that behalf to the 
other party without the necessity of showing 
any cause (hereinafter referred to as 
"Termination by Mutual Consent"), On the 
expiry of the period of such notice, this 
employment shall be stand terminated. 

Except Mrs. Molly Varghese being an appointee and Mr. Varghese Vazhappily 

Davis (DIN: 07763636), and Mr. Vazhappilly Varghese Cyriac (DIN: 07763663) 

none of the Directors and Key Managerial Personnel of the Company and their 

relatives is concerned or interested, financially or otherwise, in the resolution set 

out at Item no. 2. 

The Board of Directors recommends the Ordinary Resolution set out at item No. 2 
of the Notice for approval by Members. 
 
Item No. 3: To ratify the remuneration payable to the Cost Auditors of the company 
for the financial year 2025-26: 
 
Members are hereby informed that upon the recommendation of the Audit 
Committee, Board of Directors of your Company have appointed M/s Rosh & 
Associates, Cost Accountant, (Registration No. 004211) as Cost Auditors of the 
Company for the year 2025-26 on the remuneration of Rs. 75,000/- per annum 
(Rupees Seventy-Five Thousand Only) plus applicable taxes and reimbursement 
of out-of-pocket expenses at actual. 
 
As per section 148(3) read with Rule 14 of Companies (Audit and Auditors) Rules 
2014, the remuneration payable to the Cost Auditors is to be ratified by the 
Shareholders in ensuing 09th AGM. 
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None of the Directors, Key Managerial Personal or their relatives are concerned 
or interested financial or otherwise in the aforesaid resolution.  
 
The Board of directors recommend to pass necessary resolution as set out in Item 
No.3 of the Notice by way of an Ordinary Resolution. 
 
Item No. 4 to 6: To approve material related party transactions with Jaihind Metal 
Corporation Private Limited, Jaihind Steel Private Limited and Demac Industries 
Limited 
 
Pursuant to the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the threshold limit for determination 
of material related party transactions of SME listed entity is the lower of Rs. 50 
crore (Rupees Fifty crores) or 10% (ten percent) of the annual consolidated 
turnover of the listed entity as per the last audited financial statements of the listed 
entity and such material related party transactions exceeding the limits, would 
require prior approval of Members by means of an Ordinary Resolution. 
 
The Audit Committee and the Board of directors at their meeting held on 27th May 
2026 have approved the related party transactions proposed to be entered into by 
the company for the financial year 2026-27. 
 
The company being part of a group of companies involved in various steel and 
metal related business, often involves in transactions with these related entities. 
 
The details of related party transactions are as follows: 
 

I 

1.  Name of related party and relation Jaihind Metal Corporation Private 
Limited (“JMCPL”). (formerly known as 
Jaihind Tubes Private Limited) 
 
It is a company owned and controlled 
by Mr. Mahendra Kumar Jain and Mr. 
Divyakumar Jain. Mrs. Suman Jain is 
part of the promoter group of JMCPL. 

2.  Type and particulars of the 
proposed transaction 

1. Advancing of loan 
2. Purchase of raw material 
3. Sale of finished products 

3.  Material Terms The purchase and sale transactions are 
in the ordinary course of business of the 
company.  
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The company lends short term loans to 
JMCPL from the surplus funds 
available for meeting their working 
capital requirements. The company 
charges interest on the loan and the 
tenure of loan is till the end of the 
relevant financial year. 

4.  Tenure of the proposed 
transaction 

Throughout the financial year 

5.  Value of the proposed transaction Not exceeding Rs. 150 crores at any 
time during the year. 

6.  Justification for why the proposed 
transaction is in the interest of the 
listed entity; 

JMCPL is into the business of 
manufacturing and trading in steel 
tubes and pipes. The Company is 
situated in Udupi, Karnataka. JTPL 
being in same industry and in similar 
business helps the company to procure 
raw materials and sell its products at 
competitive rates.  
 
Being a related entity, advancing loan 
to JMCPL is better usage of surplus 
funds of company which would 
otherwise be laying idle. Even though 
company could invest the funds in other 
avenues but it will affect the liquidity of 
funds and the cost of retrieving would 
be more compared to loan to related 
entity. 

7.  The percentage of the listed 
entity’s annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transaction  

46.89% 

8.  A copy of the valuation or other 
external party report, if any such 
report has been relied upon  

NA 

9.  Details of the source of funds in 
connection with the proposed 
transaction 

Surplus funds available with company 

10.  Nature, cost and tenure of 
financial indebtedness incurred to 
make or give loans, interoperate 

NA 
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deposits, advances or 
investments 

11.  Applicable terms, including 
covenants, tenure, interest rate 
and repayment schedule, whether 
secured or unsecured; if secured, 
the nature of security 

Covenants – The company has entered 
into a inter corporate loan agreement 
with JMCPL. 
Tenure – 1 year 
Interest Rate – 9% 
Repayment – within 1 year of lending 
Nature of Security – Unsecured 

12.  the purpose for which the funds 
will be utilized by the ultimate 
beneficiary of such funds pursuant 
to the RPT 

For principal business activities - 
operational and working capital 
requirements 

II 

1.  Name of related party and relation Jaihind Steel Private Limited (“JSPL”) 
 
It is a company owned and controlled 
by Mr. Mahendra Kumar Jain and Mr. 
Divyakumar Jain. Mrs. Suman Jain is 
part of the promoter group of JSPL. 

2.  Type and particulars of the 
proposed transaction 

1. Advancing of loan 
2. Purchase of raw material 
3. Sale of finished products 

3.  Material Terms The purchase and sale transactions are 
in the ordinary course of business of the 
company. 
 
The company lends short term loans to 
JSPL from the surplus funds available 
for meeting their working capital 
requirements. The company charges 
interest on the loan and the tenure of 
loan is till the end of the relevant 
financial year.  

4.  Tenure of the proposed 
transaction 

Throughout the financial year 

5.  Value of the proposed transaction Not exceeding Rs. 300 crores. 

6.  Justification for why the proposed 
transaction is in the interest of the 
listed entity; 

JSPL is the flagship company promoted 
and controlled by Mr. Mahendra Kumar 
Jain and Mr. Divyakumar Jain. The 
company had a standalone turnover of 
Rs. 721 crores in the financial year 
2025-26. The company is into the 
business of trading in iron and steel. 
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The company has 2 subsidiaries 
including one in Singapore.  
 
The wide presence and years of 
experience in the industry helps the 
company to procure raw materials and 
sell its products at competitive rates to 
various clients. 
 
Being a related entity, advancing loan 
to JSPL is better usage of surplus funds 
of company which would otherwise be 
laying idle. It is not a usual transaction 
between the companies to advance 
loan given the size of the company. 
However, for urgent requirements the 
company is proposing to advance funds 
given the availability of funds with the 
company. 

7.  The percentage of the listed 
entity’s annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transaction  

93.77% 

8.  A copy of the valuation or other 
external party report, if any such 
report has been relied upon  

NA 

9.  Details of the source of funds in 
connection with the proposed 
transaction 

Surplus funds available with company 

10.  Nature, cost and tenure of 
financial indebtedness incurred to 
make or give loans, interoperate 
deposits, advances or 
investments 

NA 

11.  Applicable terms, including 
covenants, tenure, interest rate 
and repayment schedule, whether 
secured or unsecured; if secured, 
the nature of security 

Covenants – None 
Tenure – 1 year 
Interest Rate – 9% 
Repayment – within 1 year of lending 
Nature of Security – Unsecured 

12.  the purpose for which the funds 
will be utilized by the ultimate 

For principal business activities - 
operational and working capital 
requirements 
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beneficiary of such funds pursuant 
to the RPT 

III 

1.  Name of related party and relation Demac Industries Limited (“DIL”) 
 
It is a company owned and controlled 
by Promoters of the company. 

2.  Type and particulars of the 
proposed transaction 

1. Advancing of loan 
2. Purchase of raw material 
3. Sale of finished products 

3.  Material Terms The purchase and sale transactions are 
in the ordinary course of business of the 
company. 
 
The company lends short term loans to 
DIL from the surplus funds available for 
meeting their working capital 
requirements. The company charges 
interest on the loan and the tenure of 
loan is till the end of the relevant 
financial year. 

4.  Tenure of the proposed 
transaction 

Throughout the financial year 

5.  Value of the proposed transaction Not exceeding Rs. 100 crores at any 
time during the year. 

6.  Justification for why the proposed 
transaction is in the interest of the 
listed entity; 

Being a sister concern, the company 
and DIL helps each other to maintain 
the liquidity position and in urgent fund 
requirements. Advancing loan to DIL is 
better usage of surplus funds of 
company which would otherwise be 
laying idle. The company has taken 
loan from DIL in past when there was 
fund requirement.  
 
DIL is into the business of 
manufacturing and trading in all types 
of PVC Form Boards, PVC Roofing and 
allied PVC products and other interior 
decoration products. The sale and 
purchase transactions are for the 
internal requirements of both 
companies. 

42

mailto:info@demacsteel.com
http://www.demacsteel.com/


NEWMALAYALAM STEEL LIMITED 
(CIN: L27209KL2017PLC048762) 

DOOR NO: 2/546/A & 2/546/B MALA, PALLIPURAM P O, MALA, THRISSUR, KERALA, INDIA, 680732 
 

 
 

  Tel. +91 9995 110 525 | Email: info@demacsteel.com | www.demacsteel.com 

 

7.  The percentage of the listed 
entity’s annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transaction  

31.26% 

8.  A copy of the valuation or other 
external party report, if any such 
report has been relied upon  

NA 

9.  Details of the source of funds in 
connection with the proposed 
transaction 

Surplus funds available with company 

10.  Nature, cost and tenure of 
financial indebtedness incurred to 
make or give loans, interoperate 
deposits, advances or 
investments 

NA 

11.  Applicable terms, including 
covenants, tenure, interest rate 
and repayment schedule, whether 
secured or unsecured; if secured, 
the nature of security 

Covenants – The company has entered 
into a inter corporate loan agreement 
with DIL. 
Tenure – 1 year 
Interest Rate – 9% 
Repayment – within 1 year of lending 
Nature of Security – Unsecured 

12.  the purpose for which the funds 
will be utilized by the ultimate 
beneficiary of such funds pursuant 
to the RPT 

For principal business activities - 
operational and working capital 
requirements 

 
Mr. Mahendra Kumar Jain, Mr. Divyakumar Jain and Mrs. Suman Jain are 

interested in items 4 and 5. 

Mr. Mahendra Kumar Jain, Mr. Divyakumar Jain, Mrs. Suman Jain, Mr. Varghese 

Vazhappily Davis, Mrs. Molly Varghese and Mr. Vazhappilly Varghese Cyriac are 

interested in item 6. 

None of the other Directors, Key Managerial Personal or their relatives are 

concerned or interested financial or otherwise in the resolution set out at item 4, 5 

and 6 of the AGM notice. 

Pursuant to Regulation 23 of the Listing Regulations, members may also note that 

no related party of the Company shall vote to approve the Ordinary Resolutions 

set out at Item Nos. 4, 5 and 6 whether the entity is a related party to the particular 

transaction or not.  

43

mailto:info@demacsteel.com
http://www.demacsteel.com/


NEWMALAYALAM STEEL LIMITED 
(CIN: L27209KL2017PLC048762) 

DOOR NO: 2/546/A & 2/546/B MALA, PALLIPURAM P O, MALA, THRISSUR, KERALA, INDIA, 680732 
 

 
 

  Tel. +91 9995 110 525 | Email: info@demacsteel.com | www.demacsteel.com 

 

The Board of directors recommend to pass necessary resolutions as set out in 

Items No. 4, 5 and 6 of the Notice by way of an Ordinary Resolution. 

Item No. 7: To approve grant of loan, giving guarantee or providing security to 
subsidiary company in terms of the provision of section 185 of the Companies Act, 
2013 
 
As per Section 185 of the Companies Act, 2013, a company may advance any 
loan including any loan represented by a book debt, or give any guarantee or 
provide any security in connection with any loan taken by any person in whom any 
of the director of the company is interested, subject to the condition that: (a) a 
special resolution is passed by the company in general meeting and (b) the loans 
are utilised by the borrowing company for its principal business activities. 
 
It is proposed to grant loan to, give guarantee or provide any security in connection 
with any loan taken by Prime NMS Private Limited, the subsidiary company. 
 
The brief particulars of the proposed transaction are as follows: 
 

Sl. No. Particulars Particulars 

1. Details of the entity Name: Prime NMS Private Limited 
CIN: U25999KA2025PTC210682 
Relation: Subsidiary company 
(Company holds 91.76% in the entity) 

2. Proposed transaction Advance any loan including any loan 
represented by a book debt, or give 
any guarantee or provide any security 
in connection with any loan taken.  

3. Common directors Mr. Divyakumar Jain, director of the 
company and Mr. Vazhappilly 
Varghese Cyriac, whole time director 
of the company are directors of Prime 
NMS Private Limited 

4. Limit proposed to be set Rs. 100 crores Only 

5.  Terms of proposed loan Interest: As prescribed under 
Companies Act, 2013 
Disbursement: On need basis as 
requested by the subsidiary company 
and on approval from audit committee 
and Board of directors. 
Repayment: On demand basis. 

6. Purpose of the loan For principal business activities. 
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The said Special Resolution is proposed for the approval of members under item 
no. 7 of the Notice. 
 
Mr. Divyakumar Jain, director of the company and Mr. Vazhappilly Varghese 
Cyriac, whole time director of the company are directors of the Prime NMS Private 
Limited. Other than the above, none of the Directors/Key Managerial Personnel of 
the Company/their relatives, except to the extent of their indirect shareholding in 
the subsidiary company, is in any way concerned or interested, in the said 
resolution. 
 

By the order of the Board 

For Newmalayalam Steel Limited 

SD/- 

Varghese Vazhappily Davis 

Managing Director 

DIN: 07763636 

 

Date: 02.09.2026 

Place: Thrissur   
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BOARDS' REPORT 
Dear Members of  
Newmalayalam Steel Limited 

 

Your Directors have pleasure in presenting the 09th Annual Report and Audited 
Financial Statements of the Company for the financial period ended 31st March, 
2026. 

1. FINANCIAL PERFORMANCE 
 

The Company’s financial performance for the period ended March 31, 2026 is 
summarized below: 

(in Rs. Lakhs)  

Particulars Period ended 

31.03.2026 

Period ended 

31.03.2025 

 Standalone Consolidated Standalone Consolidated 

Revenue from Operations 31,993.01 31,993.01 30,416.43 30,416.43 

Other Income  263.27 263.27 165.04 165.04 

Total Income 32,256.28 32,256.28 30,581.48 30,581.48 

Total Expenses 31,287.33 31,294.53 29,979.84 29,979.84 

Profit/(Loss) before Tax  968.95 961.75 601.64 601.64 

Tax Expenses – Deferred Tax 261.20 261.10 160.66 160.66 

Profit/(Loss) after Tax  707.75 700.65 440.98 440.98 

 
2. STATE OF COMPANY’S AFFAIRS 
 

New Malayalam Steel Limited is a fast-growing manufacturer of Galvanised 
pipes, tubes, and sheets, catering to Kerala’s construction and roofing sectors. 

 
The Company during the period has earned a standalone net profit of Rs. 
707.75 Lakhs and a consolidated net profit of Rs. 700.65 Lakhs. 
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The company earnings have improved immensely from last year and your 
Directors are hoping to improve the Company Net Earnings further in the 
upcoming future years. 

 
3. INITIAL PUBLIC OFFER AND LISTING OF EQUITY SHARES: 
 

The Company had applied for listing of its total equity shares to NSE and it has 
granted its approval vide its trading approval letter dated 26th December, 2024. 
The trading of equity shares of the Company commenced on 27th December, 
2024 at NSE Emerge Platform. 

 
The Equity Shares of the Company are listed on the NSE Emerge Platform. The 
Company confirms that the annual listing fees to the stock exchange for FY 
2025-26 have been paid. 

 
4. SUBSIDIARY/ JV/ ASSOCIATE COMPANIES 
 

On 07th November 2025, a subsidiary company with name and style as Prime 
NMS Private Limited with CIN: U25999KA2025PTC210682 having registered 
office at Aspeen South Gate N.H. 66, Hejamady Village, Kapu, Hejmadi, Udupi, 
Karnataka, India, 574103 was incorporated. Up on incorporation the company 
had a holding of 60% in the subsidiary company. 

 
Pursuant to a right issue in the subsidiary company and subsequent allotment 
on 13th April 2026, the company acquired further shares. The company holds 
91.76% shares in the subsidiary as on date of this report. 

 
The details of subsidiary company in format “AOC-1” for the financial year 2025-
26 is attached and marked as Annexure A. 

 
During the period under review, no other company has become or ceased to be 
Company’s subsidiary, joint venture or associate company. 

 

5. HOLDING COMPANY  
 

The Company is not a subsidiary, associates or Joint Venture Company. 
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6.  CHANGES IN SHARE CAPITAL  
 

The position of share capital of the company as on 31.03.2026 is as 
follows: 

 

Particulars Type of 
Shares 

Number of 
Shares 

Face 
Value 

Total Value 

Authorised Share 
Capital 

Equity 2,00,00,000 Rs. 10/- Rs. 20,00,00,000/- 

Paid up Share 
Capital 

Equity 1,72,87,600 Rs. 10/- Rs. 17,28,76,000/- 

 
There were no changes in the capital of the company during the period under 
review. 

7. UTILIZATION OF IPO PROCEEDS 
 

The gross proceeds from the IPO amounted to Rs. 4,176/- Lakhs. The utilisation 
of these proceeds, as at 31st March 2026. is as follows: 

 

Nature of Utilisation 

Allocation 

as per RHP 

for FY 2024-

2025 (₹ in 

Lakhs) 

Allocation 

as per 

RHP for 

FY 2025-

2026 (₹ in 

Lakhs) 

Total 

Allocation 

(₹ in 

Lakhs) 

Actual 

Utilisation 

(₹ in 

Lakhs) 

Advertising, Marketing & 

Brand Building 
350.00  155.55  505.55  505.55  

Civil Construction 255.95  -    255.95  255.95  

IPO Expenses 437.05  -    437.05  428.99  

IT/Technological 

Upgradation of 

Manufacturing Facility 

287.62  -    287.62  287.62  

Solar Plant 159.33  75.00  234.33  193.91  

Working Capital 1,000.00  420.00  1,420.00  1,420.00  
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General Corporate 

Purposes 
900.00  135.50  1,035.50  1,035.50  

Total 3,389.95  786.05  4,176.00  4,127.52  

 
8. RESERVES 
 

As per financials, the reserves & surplus of the Company as on 31st March, 
2026 are as follows: 

(Amount in Lakhs)  

Sr. 

No. 

Particulars 31.03.2026 

1. Balance at the beginning of the year 3,223.36 

2. Current Year’s Profit / Loss 707.75 

3. Amount of Securities Premium  2,882.17  

Total 6,813.28 

 
9. DEPOSITS 
 

The Company has neither accepted nor renewed any deposits during the period 
under review 

 
10. DIVIDEND 
 

No dividend was proposed by the Board of Directors for the period as the 
Company is looking forward to retain the amounts for future growth of the 
Company. 

 
11. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND 

PROTECTION FUND 
 

There was no unclaimed dividend which was required to be transferred to 
Investor Education and Protection Fund. 
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12. MATERIAL CHANGES AND COMMITMENT  
 

On 07th November 2025, a subsidiary company with name and style as Prime 
NMS Private Limited with CIN: U25999KA2025PTC210682 having registered 
office at   Aspeen South Gate N.H. 66, Hejamady Village, Kapu, Hejmadi, Udupi, 
Karnataka, India, 574103 was incorporated. Upon incorporation the company 
had a holding of 60% in the subsidiary company. 

 
Pursuant to a right issue in the subsidiary company and subsequent allotment 
on 13th April 2026, the company acquired further shares. The company holds 
91.76% shares in the subsidiary as on date of this report. 

 
There were no other material changes or commitments during the period under 
review or post closure of the financial year. 

 
13. CHANGE IN THE NATURE OF BUSINESS, IF ANY 
 

There is no change in the nature of the business of the company. 

 
14. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR 

COURTS OR TRIBUNAL 
 

The company has received demand order from Income Tax department against 
which the company has filed appeal. The details are provided in note number 
29 of the standalone financial statement. 

 
During the period under review, there were no other significant and material 
orders passed by regulators or courts or tribunals impacting the going concern 
status and company’s operations in future. 

 
15. ADEQUACY OF INTERNAL FINANCIAL CONTROLS 
 

Your Company has identified internal financial controls which impacts the 
financial statements and adopted the procedures for ensuring adherence to 
applicable laws, safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records 
and the timely preparation of reliable financial disclosures.  
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The policies and procedures adopted by the company to ensures the orderly 
and efficient conduct of its business and adherence to the company’s policies, 
prevention and detection of frauds and errors, accuracy and completeness of 
the records and the timely preparation of reliable financial information. 

 
The Internal Auditor and the Management continuously monitors the efficacy of 
Internal Financial Control system with the objective of providing to the Audit 
Committee and the Board of Directors, an effectiveness of the organization’s 
risk management with regard to the Internal Financial Control system. 

 
Audit Committee meets regularly to review reports submitted by the Internal 
Auditor. The Audit Committee also meet the Company’s Statutory Auditors to 
ascertain their views on the financial statement, including the financial reporting 
system and compliance to accounting policies and procedures followed by the 
Company. 

 
16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 

PARTIES 
 

With reference to Section 134(3)(h) of the Companies Act, 2013, all transactions 
entered by the Company during FY 2025-2026 with related parties were in the 
ordinary course of business and on an arm’s length basis. During the year under 
review, all the related party transactions entered by the company were at arm’s 
length basis and in the ordinary course of business. The details of the related 
party transactions entered during the year including the disclosure requirements 
under Part A of Schedule V of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 are provided in 
the note 43 of the accompanying financial statements. 

 
The details of such transactions are given in form AOC-2 attached with this 
report as Annexure B, which forms part of this Integrated Annual Report. 

 
The Company has adopted a policy on materiality of related party transactions 
and on dealing with Related Party Transactions and the same is disclosed on 
the website of the Company and can be accessed at www.demacsteel.com. 
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17. LOANS, GUARANTEES OR INVESTMENTS 
 

LOANS: 

 
The Company has provided loans to related group company in pursuance to 
Section 186 of the Companies Act, 2013. The loans were utilized by the group 
companies for principal business activities. The details of the loans are provided 
at Note number 43 of the financial statements.  

 
INVESTMENTS: 

 
The company has made a total investment of Rs. 1,56,00,000/- (Rupees One 
Crore and Fifty-Six Lakhs Only) to the subsidiary company for acquisition of 
equity shares. 

During the period under review the company invested Rs. 6,00,000/- (Rupees 
Six Lakhs Only) and post closure of the financial year further investment of Rs. 
1,50,00,000/- (Rupees One Crore and Fifty Lakhs Only) was made in the right 
issue. 

 
The company has taken necessary approvals at the Board Meeting and General 
Meeting for the loans given and investments made and also, they are within the 
limits prescribed under Section 186.  

 
Other than the above there were no other loans, guarantees or investments 
made under section 186. 

 
18. DIRECTORS, CHANGES IN DIRECTORS AND KEY MANAGERIAL 

PERSONNEL: 
 

The Board comprises the following Directors and Key Managerial Personnel as 
on the date of this Report: 

 

Sl. 
No. 

Name Designation 

1.  
Mr. Mahendra Kumar Jain Chairman and Executive 

Director 

2.  Mr. Varghese Vazhappily Davis Managing Director 

3.  Mrs. Molly Varghese Whole-time director 

4.  Mr. Vazhappilly Varghese Cyriac Whole-time director 
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5.  Mr. Divyakumar Jain Executive Director 

6.  Mrs. Suman Jain Non-Executive Director 

7.  Mr. Jijo Maliyakkal Independent Director 

8.  Mr. Veliyath Antony Davies Independent Director 

9.  Mr. Rahul Mamman Abraham Independent Director 

10.  Mr. Shravan Kannan Dev Company Secretary 

11.  Mr. Avinash P. V. Chief Financial Officer 

 
Changes during the period under review 

 
Mr. Rahul Jain resigned from the position of Chief Financial Officer with effect 
from 29th October 2025. 

 
Changes after the closure of the financial year 

 
The Board appointed Mr. Avinash P.V. as the Chief Financial Officer of the 
company with effect from 08th April 2026. 

 
The company has not appointed any Independent Directors during the period 
under review. Thus, the statement regarding opinion of the Board with regard to 
integrity, expertise and experience (including the proficiency) of the independent 
directors appointed during the year is not applicable. 

 
Mrs. Molly Varghese (DIN: 08279078), director retires by rotation and being 
eligible offers herself for re-appointment at the 09th Annual General Meeting of 
the Company. 

 
19. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE PERIOD 

UNDER REVIEW 
 

During the period under review, the Board had met 7 times on the following 
dates:  

 

Sl. No. Date Number of Directors present 

1. 16th May 2025 7 

2. 29th May 2025 9 

3. 11th July 2025 8 

4. 30th August 2025 9 

5. 28th October 2025 8 
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6. 11th November 2025 9 

7. 09th January 2026 8 

 
The Independent Directors held their meeting on 30th August 2025. 

The number of Board Meetings attended by each director during the financial 
period ended 31st March, 2026 is given below: 

 

20. INDEPENDENT DIRECTOR’S DECLARATION 
 

The Company has received necessary declaration from Mr. Jijo Maliyakkal 
(DIN: 10434545), Mr. Veliyath Antony Davies (DIN: 08329772) and Mr. Rahul 
Mamman Abraham (DIN: 03284826) being Independent Directors of the 
Company under Section 149(7) of the Companies Act, 2013, and they meet the 
criteria of independence laid down in Section 149(6), Code for independent 
directors of the Companies Act, 2013. 

 
21. COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND 

REMUNERATION 
 

Pursuant to the Provisions of section 178 of the Companies Act 2013 the 
Company has duly constituted Nomination and Remuneration Committee 
(NRC) with composition of Independent Directors and Non- Executive Director. 
The policy of the Company on directors’ appointment and remuneration, 
including the criteria for determining qualifications, positive attributes, 
independence of a director and other matters, as required under sub-section (3) 
of Section 178 of the Companies Act, 2013, is available on our website, at 
www.demacsteel.com. 

 

Name of Director 

Number of meetings 

Held during the 
tenure 

Attended during 
the tenure 

Mr. Mahendra Kumar Jain 7 7 

Mr. Varghese Vazhappily Davis 7 7 

Mrs. Molly Varghese 7 7 

Mr. Vazhappilly Varghese Cyriac 7 6 

Mr. Divyakumar Jain 7 7 

Mrs. Suman Jain 7 7 

Mr. Jijo Maliyakkal 7 7 

Mr. Veliyath Antony Davies 7 7 

Mr. Rahul Mamman Abraham 7 3 
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The management of the Company is immensely benefitted from the guidance, 
support and mature advice from the members of the Board of Directors who are 
also members of the various Committees. The Board consists of the director 
possessing diverse skills, rich experience to enhance the quality performance 
of its Directors. 

 
For the purpose of selection of any Director, the Nomination and Remuneration 
Committee identifies persons of integrity who possess relevant expertise, 
experience and leadership qualities required for the position. The Committee 
also ensures that the incumbent fulfils such criteria with regard to qualifications, 
positive attributes, independence, age and other criteria as laid down under the 
Act, Listing Regulations or other applicable laws. 

 
22. VIGIL MECHANISM 
 

Your Company is committed to highest standards of ethical, moral and legal 
business conduct. Accordingly, the Board of Directors has formulated a Whistle 
Blower Policy which is in Compliance with the provisions of Section 177 (10) of 
the Companies Act, 2013. The Policy provides for a framework and process 
whereby concerns can be raised by its employees against any kind of 
discrimination, harassment, victimization or any other unfair practice being 
adopted against them. 

 
The policy is available on the website of the Company and can be accessed 
through the Web Link: 

 
https://demacsteel.com/wp-content/uploads/2024/03/Whistle-Blower-Policy.pdf 

 
23. AUDITORS 
 

STATUTORY AUDITOR 
 

M/s. Kumar & Biju Associates LLP, Chartered Accountants (Firm Registration 
Number: 006113S/S200094), were appointed as the Statutory Auditors to hold 
office from the conclusion of 08th Annual General Meeting until the conclusion 
of the consecutive Sixth Annual General Meeting of the Company.  

 
They continue to be statutory auditors of the company. 

 
SECRETARIAL AUDITOR 
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Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014, M/s Shanu Mata and Associates, Practicing Company Secretaries (FCS: 
12161, CP: 17999), were appointed as secretarial auditor of the Company for 
the Financial Year 2025-26. 

 
The Secretarial Audit Report in Form MR-3 is attached to this Boards’ Report 
as Annexure C. 

 
INTERNAL AUDITOR 

 
Pursuant to the provision of Section 138 of the Companies Act, 2013 and the 
Companies (Accounts) Rules, 2014, Mr. Suresh Babu is appointed as an 
Internal Auditor of the Company, for the Financial Year 2025-26. He submitted 
his report to the Board. 

 
COST AUDITOR 

 
Pursuant to the provision of Section 148 of the Companies Act, 2013, M/S Rosh 
& Associates, Cost Accountants (Firm Registration Number: 004211) is 
appointed as Cost Auditor of the Company, for the Financial Year 2025-26. He 
submitted his report to the Board. 

 
24. AUDITOR’S REPORT / SECRETARIAL AUDIT REPORT 
 

The report of the Statutory Auditor and Secretarial Auditor does not contain any 
qualification, reservation or adverse remarks which require explanation in the 
Board’s Report.  

  
25. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER 

SECTION 143 (12) OTHER THAN THOSE WHICH ARE REPORTABLE TO 
THE CENTRAL GOVERNMENT 

 
There were no frauds as reported by the Statutory Auditors under sub-section 
12 of Section 143 of the Companies Act, 2013 along with Rules made there-
under other than those which are reportable to the Central Government 

 
26. CORPORATE GOVERNANCE 
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Your Company practices a culture that is built on core values and ethical 
governance practices. The Company is committed to maintain the highest 
standards of Corporate Governance and adhere to the Corporate Governance 
practices. 

 
In terms of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 exempts companies which have listed their specified 
securities on SME Exchange from compliance with corporate governance 
provisions. 

 
During the Financial Year 2024-2025, the Company got listed its specified 
securities on the EMERGE Platform of NSE therefore by virtue of Regulation 
15 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
the compliance with the corporate governance provisions as specified in 
regulations 17 to 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 
and para C, D and E of Schedule V are not applicable to the Company. Hence 
Corporate Governance does not form part of this Annual Report. 

 
27. PREVENTION OF INSIDER TRADING 

 
The Company has adopted a Code of Conduct for Prevention of Insider Trading 
in compliance with the SEBI (Prevention of Insider Trading) Regulations, 2015, 
as amended from time to time, with a view to regulate the trading in securities 
by the Directors and Designated Employees of the Company. The Code 
requires pre-clearance for dealing in the Company’s shares and prohibits the 
purchase or sale of shares of the Company by the Directors and designated 
employees while in possession of unpublished price sensitive information in 
relation to the Company and during the period when the ‘Trading Window’ is 
closed. The Board is responsible for implementation of the code. All Directors 
and the designated employees have confirmed compliance with the code. 

 

The code is available on the website of the Company and can be accessed 
through the Web Link: 

 
https://demacsteel.com/wp-content/uploads/2024/03/Prohibition-of-Insider-
Trading-Policy.pdf  
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28. MANAGEMENT DISCUSSION AND ANALYSIS REPORT 
 

Management Discussion and Analysis Report in pursuance of requirement of 
Para B of Schedule V SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is enclosed as Annexure – D and forms the part of this 
Annual Report. 

 
29. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 

EXCHANGE EARNINGS AND OUTGO 
 

Conservation of energy 

 
the steps taken or impact on 
conservation of energy; 

There is a conscious and 
concerted drive towards 
conservation of energy in all its 
form. 

the steps taken by the company for 
utilising alternate sources of energy; 

The company uses solar power for 
its operations which is generated 
in the company. 23% of the 
electricity requirement of the 
company is met by in-house solar 
production during the FY 2025-26. 

The capital investment on energy 
conservation equipments; 

NIL 

 
29.1. Technology absorption 

 
the efforts made towards technology 
absorption; 

The company practices a culture 
of buying and installing advance 
equipments as and when the 
company’s assets are required to 
be replaced 

the benefits derived like product 
improvement, cost reduction, product 
development or import substitution; 

Cost reduction is the major head 
under which the technology 
absorption practices of the 
company has yielded. 

in case of imported technology 
(imported during the last three years 
reckoned from the beginning of the 
financial year)- 

a) the details of technology 
imported; 

b) the year of import; 

NIL 
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c) whether the technology been 
fully absorbed; 

d) if not fully absorbed, areas 
where absorption has not taken 
place, and the reasons thereof; 

the expenditure incurred on Research 
and Development. 

NIL 

 
29.2. Foreign exchange earnings and Outgo 

      
Foreign exchange inflow during the period under review NIL 

Foreign exchange outflow during the period under review NIL 

 
30. REMUNERATION RATIO AND OTHER DETAILS OF DIRECTORS / KEY 

MANAGERIAL PERSONNEL (KMP) /EMPLOYEES 
 

The information required pursuant to Section 197 read with Rule 5 of The 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014, is enclosed as Annexure – E and forms the part of this Annual Report. 

 
31. DISCLOSURES OF COMMITTEES OF THE BOARD 
 

The Company has constituted several committees with effect from 14th 
February, 2024, which have been established as part of best corporate 
governance practices and comply with the requirements of the relevant 
provisions of applicable laws and statutes. 

 
Pursuant to the provision of Companies Act, 2013 composition of different 
Committees are as follows: 

 
31.1. AUDIT COMMITTEE: 

 
The Audit Committee of Directors was constituted pursuant to the provisions of 
Section 177 of the Companies Act, 2013 (“the Act”). The Composition of the 
Audit Committee is in conformity with the provisions of the said section. 

 
Name of the Director Status in Committee Nature of Directorship 

Veliyath Antony Davies Chairman Independent Director 
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Jijo Maliyakkal Member Independent Director 

Divyakumar Jain Member Executive Director 

 
During the Financial Year 5 (Five) Meetings of the Audit Committee were held 
on 29th May 2025, 11th July 2025, 30th August 2025, 11th November 2025 and 
09th January 2026. 

 
31.2. STAKEHOLDER RELATIONSHIP COMMITTEE: 

 
A Stakeholders Relationship Committee was constituted in terms of Section 178 
of the Companies Act, 2013. 

 

Name of the Director Status in Committee Nature of Directorship 

Rahul Mamman Abraham Chairman Independent Director 

Varghese Vazhappily Davis Member Managing Director 

Vazhappilly Varghese Cyriac Member Whole Time Director 

  
During the Financial Year 1 (One) Meeting of the Stakeholders Relationship 
Committee were held on 30th August 2025. 

 
The Company has not received any complaints from the Shareholders during 
the period under review and hence there was no complaint pending as on 31st 
March, 2026. 

 
31.3. NOMINATION AND REMUNERATION COMMITTEE: 

 
The Nomination and Remuneration Committee of Directors was constituted by 
the Board of Directors of the Company in accordance with the requirements of 
Section 178 of the Act. 

 

Name of the Director Status in Committee Nature of Directorship 

Jijo Maliyakkal Chairman Independent Director 

Veliyath Antony Davies Member Independent Director 

Rahul Mamman Abraham Member Independent Director 
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During the Financial Year 2 (Two) Meetings of the Nomination and 
Remuneration Committee were held on 29th May 2025 and 30th August 2025. 

 
31.4. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE: 

 
The Corporate Social Responsibility Committee of Directors was constituted by 
the Board of Directors of the Company in accordance with the requirements of 
Section 135 of the Act. 

 

Name of the Members Status in Committee Nature of Directorship 

Varghese Vazhappily Davis Chairman Managing Director 

Rahul Mamman Abraham Member Independent Director 

Mahendra Kumar Jain Member Chairman & Executive 

Director 

 
During the Financial Year 2 (Two) Meetings of the Corporate Social 
Responsibility Committee were held on 11th July 2025 and 30th August 2025. 

 
31.5. IPO COMMITTEE: 

 
The IPO committee was dissolved at the board meeting held on 30th August 
2025 since the objectives for which the IPO Committee was constituted have 
been substantially completed and that the Committee is no longer required to 
continue its functions. 

 
32. CORPORATE SOCIAL RESPONSIBILITY POLICY 
 

The provisions of Section 135 of the Companies Act, 2013 relating to 
development and implementation of Corporate Social Responsibility Policy are 
applicable to the Company.  

 
The details as per the provisions of Rule 8 of Companies (Corporate Social 
Responsibility) Rules, 2014 is attached as Annexure F to the Board’s report. 

 
33. MAINTENANCE OF COST RECORDS 
 

The provisions of Section 148(1) of the Companies Act, 2013 relating to Cost 
Records of the Company are applicable to the Company and are maintained 
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properly. The company has appointed a cost auditor for auditing the cost records 

as required under relevant provisions. 

 
34. RISK MANAGEMENT POLICY 
 

The Board of Directors is overall responsible for identifying, evaluating and 
managing all significant risks faced by the Company. The Company follows 
well–established and detailed risk assessment and minimization procedures, 
which are periodically reviewed by the Directors. The Company has in place a 
business risk management framework for identifying risks and opportunities that 
may have a bearing on the organization's objectives, assessing them in terms 
of likelihood and magnitude of impact and determining a response strategy.  

 
The Board of Directors has formulated a Risk Management Policy which is in 
Compliance with the provisions of Section 134 (3) of the Companies Act, 2013.  

 
The policy is available on the website of the Company and can be accessed 
through the Web Link: 

 
https://demacsteel.com/wp-content/uploads/2024/03/Risk-Management-
Policy.pdf  

 
35. POLICY ON PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL 

HARASSMENT AT WORKPLACE 
 

The Company has zero tolerance for sexual harassment at workplace and aims 
to provide protection to employees at the workplace and prevent and redress 
complaints of sexual harassment and for matters connected or incidental 
thereto, with the objective of providing a safe working environment, where 
employees feel secure.  

 
The Company has constituted Internal Complaints Committee under the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) 
Act, 2013. 

  
The Board of Directors has formulated a Policy on Prevention of Sexual 
Harassment. 
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The policy is available on the website of the Company and can be accessed 
through the Web Link: 

 
https://demacsteel.com/wp-content/uploads/2024/03/Prevention-of-Sexual-
Harrassment-Policy-done.pdf  

  
Details of complaints during the year is as follows: 

  

Number of complaints of sexual harassment received in the year 
0 

Number of complaints disposed off during the year 
0 

Number of cases pending for more than ninety days 
0 

 
36. FINANCIAL STATEMENTS 
 

The Financial statements of the company have been prepared in accordance 
with generally accepted accounting principles in India (Indian GAAP). The 
company has prepared these Financial Statements to comply in all material 
respect with the accounting standards notified under the Companies 
(Accounting Standards) Rules, 2006 and the relevant provisions of the 
Companies Act, 2013. The Financial Statements have been prepared on an 
accrual basis and under the historical cost convention. 

 
As per the provisions of Rule 4(1) of the Companies (Indian Accounting 
Standards) Rules, 2015, Companies whose shares are listed on SME exchange 
as referred to in Chapter XB of SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, are exempted from the compulsory 
requirements of adoption of IND-AS w.e.f. 1st April, 2017. As your Company is 
listed on NSE Emerge platform, it is covered under the exempted category and 
is not required to comply with IND-AS for preparation of Financial Statements. 

 
37. COMPLIANCE WITH THE CODE OF CONDUCT AND ETHICS 
 

In compliance with the Listing Regulations and Companies Act, the Company 
has framed and adopted a code of conduct and ethics (“the code”). The code is 
applicable to the members of the Board, the executive officers and all the 
employees of the Company. 
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All the members of the Board and Senior Management Personnel have affirmed 
compliance to the code for the Financial Year ended on March 31, 2026 and a 
declaration to this effect signed by the Chairman and Managing Director forms 
part of this Report. 

 
38. COMPLIANCE WITH MATERNITY BENEFITS ACT, 1961 
 

The Company has complied with respect to compliance of Maternity Benefits 
Act, 1961 wherever applicable. 

 
39. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING 

UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016  
 

Neither any application was made nor is any proceeding pending against the 
company as per the provisions of the Insolvency and Bankruptcy Code, 2016 
during the period under review. 

 
40. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION 

DONE AT THE TIME OF ONE TIME SETTLEMENT AND VALUATION DONE 
WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS 
ALONG WITH THE REASONS  

 
None. 

 
41. BOARD EVALUATION 
 

The Nomination and Remuneration Committee of the Company has laid down 
the criteria for performance evaluation of the Board, its Committees and 
individual Directors including independent Directors covering various aspects of 
the Board’s functioning such as adequacy of the composition of the Board and 
its Committees, Board culture, execution and performance of specific duties, 
obligations and governance. 

 
Pursuant to the provisions of the Companies Act, 2013 based on the 
predetermined templates designed as a tool to facilitate evaluation process, the 
Board has carried out the annual performance evaluation of its own 
performance, the Individual Directors including Independent Directors and its 
Committees on parameters such as level of engagement and contribution, 
independence of judgment, safeguarding the interest of the Company and its 
minority shareholders etc. 
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42. EXTRACT OF ANNUAL RETURN 
 

As per the amendment in Rule 12 of Companies (Management and 
Administration) Rules, 2014, a company shall not be required to attach the 
extract of annual return with the Board’s Report in Form No. MGT-9, in case the 
web link of such annual return has been disclosed in the Board’s report in 
accordance with sub section (3) of section 92 of the Companies Act, 2013. 

 
Pursuant to Section 92(3) and Section 134(3)(a) of the Companies Act, 2013, 
the Company has placed a copy of the Annual Return as of March 31, 2026, on 
its website at www.demacsteel.com. 

 
43. POLICIES AND DISCLOSURE REQUIREMENTS 

 
In terms of provisions of the Companies Act, 2013 the Company has adopted 
all the required policies which are applicable to the Company and are available 
on the Company’s website www.demacsteel.com. 

 
44. GENERAL 
 

Your directors state that no disclosure or reporting is required in respect of the 
following items as there were no transactions on these items during the year 
under review: 

1. Issue of equity shares with differential rights as to dividend, 
voting or otherwise. 

2. Neither the Managing Director nor the Whole Time Directors of 
the Company receive any commission. 

3. Voluntary revision as per Section 131 of the Companies Act, 
2013. 

 
45. DIRECTORS' RESPONSIBILITY STATEMENT  
 

Pursuant to the requirements under clause (c) of sub-section (3) of Section 134 
of the Companies Act, 2013, the Board of Directors of the Company confirms: 

 
a) that in the preparation of the annual accounts, the applicable 

accounting standards had been followed along with proper 

explanation relating to material departures; 
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b) that the directors had selected such accounting policies and applied 

them consistently and made judgments and estimates that are 

reasonable and prudent so as to give a true and fair view of the state 

of affairs of the company at the end of the financial period and of the 

profit of the company for that period; 

 
c) that the directors had taken proper and sufficient care for the 

maintenance of adequate accounting records in accordance with the 

provisions of Companies Act, 2013, for safeguarding the assets of the 

company and for preventing and detecting fraud and other 

irregularities; 

 
d) that the directors had prepared the annual accounts on a going 

concern basis; and 

 
e) the directors, had laid down internal financial controls to be followed 

by the company and that such internal financial controls are adequate 

and were operating effectively. 

 
f) that the directors had devised proper systems to ensure compliance 

with the provisions of all applicable laws and that such systems were 

adequate and operating effectively. 

 
46. COMPLIANCE OF SECRETARIAL STANDARDS 
 

The Company has complied with respect to compliance of Secretarial Standard 
wherever applicable. 

 
47. ACKNOWLEDGEMENTS 
 

Your Directors place on record their appreciation of the co-operation and 

assistance received from the Company's shareholders during the period under 

review.  

Your Directors would also like to express their appreciation for the assistance 

and co-operation received from the Financial Institutions, the Bankers, 

Government Authorities, customers and vendors during the year under review.  
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Your Directors also wish to place on record their deep sense of appreciation for 

the commitment displayed by all the employees, executives, officers and staff, 

which enables the Company to deliver a good performance. 

 
For and on behalf of the Board of Directors of  
Newmalayalam Steel Limited 
 
SD/-        SD/-   
 
 
Mr. Varghese Vazhappily Davis    Mr. Mahendra Kumar Jain 
Managing Director     Director 
DIN: 07763636     DIN: 01689078 
 
Place: Thrissur 
Date: 02.09.2026 
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DECLARATION ON CODE OF CONDUCT 

 
This is to confirm that the Board of Director of the Company has laid down a Code 

of Conduct for its Members and Senior Management Personnel of the Company. 

The same has also been posted on the Company’s website. It is further confirmed 

that all the Directors and Senior Management Personnel of the Company have 

affirmed compliance with the Code of Conduct of the Company for the Financial 

Year ended March 31, 2026 as envisaged in the listing Agreement with Stock 

Exchange. 

 

For and on behalf of the Board of Directors of  
Newmalayalam Steel Limited 
 
 
SD/-        SD/-   
 
Mr. Varghese Vazhappily Davis    Mr. Mahendra Kumar Jain 
Managing Director     Director 
DIN: 07763636     DIN: 01689078 
 
Place: Thrissur 
Date: 02.09.2026 
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ANNEXURE A TO THE BOARD’S REPORT OF NEWMALAYALAM STEEL LIMITED 

FORM NO. AOC -1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of 

Companies (Accounts) Rules, 2014) 

Statement containing salient features of the financial statement of subsidiaries or 

associate companies or Joint ventures 

 
 PART A  

SUBSIDIARIES  

Sl. No. Particulars 1 

1.  CIN/ any other registration number of 
subsidiary company 

U25999KA2025PTC210682 

2.  Name of the subsidiary Prime NMS Private Limited 

3.  The date since when subsidiary was 
acquired 

07/11/2025 

4.  Provisions pursuant to which the 
company has become a subsidiary 
(Section 2(87)(i)/Section 2(87)(ii)) 

Section 2(87)(ii) 

5.  Reporting period for the subsidiary 
concerned, if different from the holding 
company's reporting period 

FY 2025-26 

6.  Reporting currency and Exchange rate as 
on the last date of the relevant financial 
year in the case of foreign subsidiaries. 

NA 

7.  Share capital 10,00,000 

8.  Reserves and surplus (7,09,563.32) 

9.  Total assets 19,08,480.68  

10.  Total Liabilities 16,18,044.00 

11.  Investments 0 

12.  Turnover 0 

13.  Profit before taxation (7,19,630.52) 

14.  Provision for taxation (10,067.20) *Deferred Tax 

15.  Profit after taxation (7,09,563.32) 

16.  Proposed Dividend 0 

17.  Extent of shareholding (in percentage) 60% 

 

1. Names of subsidiaries which are yet to commence operations: NIL 

2. Number of subsidiaries which have been liquidated or have ceased to be a 

subsidiary during the year: NIL 

69

mailto:info@demacsteel.com
http://www.demacsteel.com/


NEWMALAYALAM STEEL LIMITED 
(CIN: L27209KL2017PLC048762) 

DOOR NO: 2/546/A & 2/546/B MALA, PALLIPURAM P O, MALA, THRISSUR, KERALA, INDIA, 680732 
 

 
 

  Tel. +91 9995 110 525 | Email: info@demacsteel.com | www.demacsteel.com 

 

PART B 

ASSOCIATES AND JOINT VENTURES 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to 

Associate Companies and Joint Ventures 

S.NO Name of Associates or Joint Ventures  

NIL 

1. Latest audited Balance Sheet Date  

2.  Date on which the Associate or Joint Venture was associated or 
acquired  

3.  Shares of Associate or Joint Ventures held by the company on 
the year end  

 Amount of Investment in Associates or Joint Venture  

 Extent of Holding (in percentage)  

4.  Description of how there is significant influence  

5. Reason why the associate/Joint  
venture ls not consolidated.  

6.  Net worth attributable to shareholding as per latest audited 
Balance Sheet  

7.  Profit or Loss for the year  

i. Considered in Consolidation  

ii. Not Considered in Consolidation  

 

1. Names of associates or joint ventures which are yet to commence operations: 

NIL 

2. Names of associates or joint ventures which have been liquidated or sold 

during the year: NIL 

 
For and on behalf of the Board of Directors of  
Newmalayalam Steel Limited 
 
SD/-       SD/- 
 
Mr. Varghese Vazhappily Davis   Mr. Mahendra Kumar Jain 
Managing Director     Director 
DIN: 07763636     DIN: 01689078 
 
Place: Thrissur 
Date: 02.09.2026 
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ANNEXURE B TO THE BOARD’S REPORT OF NEWMALAYALAM STEEL 

LIMITED 

FORM NO. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 

8(2) of the Companies (Accounts) Rules, 2014.) 

Form for Disclosure of particulars of contracts/arrangements entered into by the 

company with related parties referred to in sub section (1) of section 188 of the 

Companies Act, 2013 including certain arm’s length transaction under third proviso 

thereto. 

1. Details of contracts or arrangements or transactions not at Arm’s length 

basis. 

There are no transactions entered by the Company that are not at Arm’s length 

basis 

2. Details of contracts or arrangements or transactions at Arm’s length basis. 

 

(In Rs. Lakhs) 

 

Sl. No. 1 

CIN or FCRN or LLPIN or FLLPIN or 

PAN/ Passport for individuals or any 

other registration number 

PAN: ABNPV6045J 

Name (s) of the related party & nature 

of relationship 

Vazhappily Davis Varghese 

Key Management Personnel 

Nature of Contract/ arrangement/ 

transaction 

1. Remuneration 2. Rent Paid 

Duration of the contracts/ 

arrangements/ transactions 

5 years 15 years 

Salient terms of the contracts or 

arrangements or transaction including 

the value, if any 

24.00 0.60 

Date of approval by the Board 14.02.2024 10.04.2017 

Amount paid as advances, if any - - 
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Sl. No. 2 

CIN or FCRN or LLPIN or FLLPIN or 

PAN/ Passport for individuals or any 

other registration number 

PAN: ABWPJ9860A 

Name (s) of the related party & nature of 

relationship 

Mahendra Kumar Jain 

Key Management Personnel 

Nature of Contract/ arrangement/ 

transaction 

Salary Paid 

Duration of the contracts/ arrangements/ 

transactions 

5 years 

Salient terms of the contracts or 

arrangements or transaction including 

the value, if any 

24.00 

Date of approval by the Board 14.02.2024 

Amount paid as advances, if any - 

 

Sl. No. 3. 

CIN or FCRN or LLPIN or FLLPIN or 

PAN/ Passport for individuals or any 

other registration number 

PAN: ADLPJ4150G 

Name (s) of the related party & nature 

of relationship 

Divyakumar Jain 

Key Management Personnel 

Nature of Contract/ arrangement/ 

transaction 

Salary Paid 

Duration of the contracts/ 

arrangements/ transactions 

5 years 

Salient terms of the contracts or 

arrangements or transaction including 

the value, if any 

24.00 

Date of approval by the Board 14.02.2024 

Amount paid as advances, if any - 

 

Sl. No. 4. 

CIN or FCRN or LLPIN or FLLPIN or 

PAN/ Passport for individuals or any 

other registration number 

PAN: AUZPC2891A 
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Name (s) of the related party & nature 

of relationship 

Cyriac Varghese 

Key Management Personnel 

Nature of Contract/ arrangement/ 

transaction 

Salary and Bonus Paid 

Duration of the contracts/ 

arrangements/ transactions 

5 years 

Salient terms of the contracts or 

arrangements or transaction including 

the value, if any 

13.00 

Date of approval by the Board 27.12.2023 

Amount paid as advances, if any - 

 

Sl. No. 5. 

CIN or FCRN or LLPIN or FLLPIN or 

PAN/ Passport for individuals or any 

other registration number 

PAN: ADRPM4306P 

Name (s) of the related party & nature of 

relationship 

Molly Varghese 

Key Management Personnel 

Nature of Contract/ arrangement/ 

transaction 

1. Salary 

Paid 

2. Interest 

on loan 

paid 

3. Rent 

paid 

Duration of the contracts/ arrangements/ 

transactions 

5 years 12 months 15 years 

Salient terms of the contracts or 

arrangements or transaction including 

the value, if any 

24.00 19.50 0.60 

Date of approval by the Board 27.12.2023 29.05.2025 10.04.2017 

Amount paid as advances, if any - - - 

 

Sl. No. 6. 

CIN or FCRN or LLPIN or FLLPIN or 

PAN/ Passport for individuals or any 

other registration number 

PAN: DYBPK3926H 

Name (s) of the related party & nature 

of relationship 

Shravan Kannan Dev 

Key Management Personnel 

Nature of Contract/ arrangement/ 

transaction 

Salary Paid 
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Duration of the contracts/ 

arrangements/ transactions 

- 

Salient terms of the contracts or 

arrangements or transaction including 

the value, if any 

3.00 

Date of approval by the Board - 

Amount paid as advances, if any - 

 

Sl. No. 7 

CIN or FCRN 

or LLPIN or 

FLLPIN or 

PAN/ 

Passport for 

individuals or 

any other 

registration 

number 

CIN: U52609KL2018PLC052484 

Name (s) of 

the related 

party & 

nature of 

relationship 

Demac Industries Limited 

Entity under Key Management Personnel/ Relative influence 

Nature of 

Contract/ 

arrangement/ 

transaction 

1. Interest 

Received 

2. Interest 

Paid 

3. Loan 

given 

4. Loan 

Repayment 

Received 

5. Sales 

Duration of 

the contracts/ 

arrangements

/ transactions 

12 months 12 months 12 

months 

12 months 12 

months 

Salient terms 

of the 

contracts or 

arrangements 

or transaction 

including the 

value, if any 

71.69 1.46 1,670.10 1,295.00 0.39 
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Date of 

approval by 

the Board 

29.05.2025 29.05.2025 29.05.20

25 

29.05.2025 29.05.2

025 

Amount paid 

as advances, 

if any 

     

 
 

Sl. No. 8 

CIN or FCRN or 

LLPIN or FLLPIN 

or PAN/ Passport 

for individuals or 

any other 

registration 

number 

CIN: U74900KL2020PTC062671 

Name (s) of the 

related party & 

nature of 

relationship 

Jaihind Steel Private Limited 

Entity under Key Management Personnel/ Relative influence 

Nature of 

Contract/ 

arrangement/ 

transaction 

1. Interest 

Received 

2. Loan 

given 

3. Loan 

Repayment 

Received 

 

4. Purchase of Raw 

Materials 

 

Duration of the 

contracts/ 

arrangements/ 

transactions 

12 months 12 months 12 months 12 months 

Salient terms of 

the contracts or 

arrangements or 

transaction 

including the 

value, if any 

1.45 400 200 6341.74 

Date of approval 

by the Board 

29.05.2025 29.05.2025 29.05.2025 29.05.2025 

Amount paid as 

advances, if any 

- - - - 
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Nature of Contract/ 

arrangement/ 

transaction 

5. Sales 6. Advertisement 

expenditure 

 

7. Transportation & 

Handling cost 

 

Duration of the 

contracts/ 

arrangements/ 

transactions 

12 months 12 months 12 months 

Salient terms of 

the contracts or 

arrangements or 

transaction 

including the value, 

if any 

6,069.50 4.54  

 

1.39 

Date of approval 

by the Board 

29.05.2025 29.05.2025 29.05.2025 

Amount paid as 

advances, if any 

- - - 

 

Sl. No. 9 

CIN or FCRN or 

LLPIN or FLLPIN or 

PAN/ Passport for 

individuals or any 

other registration 

number 

CIN: U28999KA2020PTC141737 

Name (s) of the 

related party & 

nature of 

relationship 

Jaihind Metal Corporation Private Limited (formerly known as 

Jaihind Tubes Private Limited) 

Entity under Key Management Personnel/ Relative influence 

Nature of Contract/ 

arrangement/ 

transaction 

1. Interest 

Received 

 

2. Loan Given 

 

3. Loan Repayment 

Received 

 

Duration of the 

contracts/ 

arrangements/ 

transactions 

12 months 12 months 12 months 

Salient terms of the 

contracts or 

79.03  

 

2,750.00  

 

2,550.00  
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arrangements or 

transaction 

including the value, 

if any 

Date of approval by 

the Board 

29.05.2025 29.05.2025 29.05.2025 

Amount paid as 

advances, if any 

- - - 

 

Nature of Contract/ 

arrangement/ 

transaction 

4. Purchase of 

Raw Materials 

 

5. Sales 

 

6. Transportation & 

Handling cost 

 

Duration of the 

contracts/ 

arrangements/ 

transactions 

12 months 12 months 12 months 

Salient terms of the 

contracts or 

arrangements or 

transaction 

including the value, 

if any 

146.98  

 

214.78  

 

0.69 

Date of approval by 

the Board 

29.05.2025 29.05.2025 29.05.2025 

Amount paid as 

advances, if any 

- - - 

 
 

Sl. No. 10. 

CIN or FCRN or LLPIN or FLLPIN or 

PAN/ Passport for individuals or any 

other registration number 

Trust Registration No: 128/2022 

CSR Registration no.: CSR00025823 

Name (s) of the related party & nature 

of relationship 

Jaihind Foundation 

Entity under Key Management 

Personnel/ Relative influence 

Nature of Contract/ arrangement/ 

transaction 

Contribution towards CSR 
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Duration of the contracts/ 

arrangements/ transactions 

- 

Salient terms of the contracts or 

arrangements or transaction including 

the value, if any 

46.16 

Date of approval by the Board 30.08.2025 

Amount paid as advances, if any - 

 

Sl. No. 11. 

CIN or FCRN or LLPIN or FLLPIN or 

PAN/ Passport for individuals or any 

other registration number 

CIN: U25999KA2025PTC210682 

Name (s) of the related party & nature 

of relationship 

Prime NMS Private Limited 

Nature of Contract/ arrangement/ 

transaction 

Investment 

Duration of the contracts/ 

arrangements/ transactions 

- 

Salient terms of the contracts or 

arrangements or transaction including 

the value, if any 

6.00 

Date of approval by the Board 11.11.2025 

Amount paid as advances, if any - 

 
 
For and on behalf of the Board of Directors of  
Newmalayalam Steel Limited 
 
 
SD/-        SD/-   
 
Mr. Varghese Vazhappily Davis   Mr. Mahendra Kumar Jain 
Managing Director     Director 
DIN: 07763636     DIN: 01689078 
 
Place: Thrissur 
Date: 02.09.2026 
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FORM MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED MARCH 31st, 2026 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014] 

 

To, 

The Members, 

NEWMALAYALAM STEEL LIMITED 

   (Formerly known as Newmalayalam Steel Private Limited) 

    Registered Office: Door No. 2/546/A & 2/546/B Mala,  

        Pallipuram P O, Mala, Thrissur, Kerala, India-680732 

 

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to 

good corporate practices by Newmalayalam Steel Limited (Formerly known as Newmalayalam Steel Private Limited) 

having CIN: L27209KL2017PLC048762   Secretarial Audit was conducted in a manner that provided to me a 

reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my opinion 

thereon. 

  

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other 

records maintained by the Company and also the information provided by the Company, its officers, agents and 

authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion, the 

Company has, during the audit period covering the Financial Year ended on March 31st, 2026 complied with the 

statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-

mechanism in place to the extent, in the manner and subject to the reporting made hereinafter: 

 

I have examined the books, papers, minute books, forms and returns filed and other records maintained by the 

Company for the financial year ended on March 31st, 2026 according to the provisions of: 

 

(i) The Companies Act, 2013 (the Act) and the rules made there under; 
 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under 
 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; 
 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the 
extent of Foreign Direct Investment and Overseas Direct Investment; 

 

(v) (i) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992 (‘SEBI Act’): — 

 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations 2011; 

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018); 

c. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; 

d. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client. 
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e. The Securities and Exchange Board of India (Depositaries and Participants) Regulations, 

2018;  

f. The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021; (Not applicable to the Company during the audit period); 

g. The Securities and Exchange Board of India (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021; (Not applicable to the Company during the audit period); 

h. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; 

and (Not applicable to the Company during the audit period); 

i. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018. (Not 

applicable to the Company during the audit period); 

j. The Securities and Exchange Board of India (Listing obligations and Disclosure 

Requirements) Regulations, 2015; 

 

       I have relied on the representation made by the Company and its Officers for systems and mechanism formed 

by the Company for compliances under other applicable Acts, Laws and Regulations to the Company. The 

list of major head/ groups of Acts, Laws and Regulations as applicable to the Company is given in Annexure 

I.  

 

I have also examined compliance with the applicable clauses of the following: 

 

(i) Secretarial Standards with regard to Meeting of Board of Directors (SS-1) and General Meetings (SS-2) issued 

by ICSI under the provisions of the Companies Act, 2013; 

(ii) The Listing Agreements entered into by the Company with NSE Limited. 

 

       During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, 

Guidelines, Standards, etc.  

 

        I further report that the Board of Directors of the Company is duly constituted with proper balance of 

Executive Directors, Non-Executive Directors, Independent Directors and a Woman Director. During the 

period under review, there were no change in the composition of the Board of Directors. 

         Adequate notice is given to all directors to schedule the Board Meetings and Committee Meetings, agenda 

and detailed notes on agenda were sent at least seven days in advance, and in case of meeting at shorter 

notice, necessary consent has been sought at the meeting and a system exists for seeking and obtaining further 

information and clarifications on the agenda items before the meetings and for meaningful participation at 

the meetings. 

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in the 

minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be. In case of 

resolution(s) involving interest of any one of the directors present in the meeting, the respective director has 

abstained from discussion and voting on such resolution(s). 

 

I further report that there are adequate systems and processes in the Company commensurate with the size 

and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations 

and guidelines. 

 

I further report that the compliance by the Company for the applicable Financial Laws like Direct Taxes, 

Indirect Taxes and the compliance of the Accounting Standards, half yearly financial results under 
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Regulation 33 of SEBI (LODR) Regulations, 2015 and the annual financial statements, Cost Records has not 

been reviewed in this audit report, since the same have been subject to the statutory financial audit/cost 

audit by other designated professionals.  

 

This report is to be read with our letter of even date which is annexed as Annexure II and forms an integral 

part of this report. 

  

I further report that during the audit period the Company has not undertaken any event/action having a 

major bearing on the Company’s affairs in pursuance of the above referred laws, acts, rules, regulations, 

circulars, notifications, directions, guidelines, standards. 

 

During the period under review, the Company incorporated a wholly-owned subsidiary, M/s Prime NMS 

Private Limited, on 7th November, 2025 and approved an investment of ₹6,00,000/- (Rupees Six Lakhs only) 

by subscribing to 6,000 equity shares of ₹100/- each of the said subsidiary, subject to applicable provisions of 

the Companies Act, 2013 and rules made thereunder. 

  

     FOR SHANU MATA AND ASSOCIATES 

SD/- 

 SHANU BHAGWANDAS MATA 

Proprietor 

Peer Review No: 2888/2023 

FCS No: 12161 

CP No: 17999 

                                                                                                                                       UDIN: F012161H001336704 

Place: Mumbai           

Date: 01.09.2026 
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‘Annexure I’ 

List of applicable laws to the Company Under the Major Group and Head are as follows: -  

A. Labour Laws and other incidental laws related to labour and employees appointed by the Company either 

on its payroll or on contractual basis, wherever applicable as related to wages, gratuity, provident fund, ESIC, 

compensation etc.;  

B. Acts as prescribed under Direct tax and Indirect Tax;  

C. Labour welfare Act of respective States;  

D. Trade Marks Act, 1999;  

E. Acts as prescribed under Shop and Establishment Act of various local authorities.; 

F. Industry laws and regulations such as The Legal Metrology Act, 2009 (“Legal Metrology Act”) and Legal 

Metrology (Packaged Commodities) Rules, 2011, Bureau of Indian Standards Act, 2016, The Micro, Small and 

Medium Enterprises Development Act, 2006, Transfer of Property Act, 1882, Sale of Goods Act, 1930, The 

Registration Act, 1908, Kerala Panchayath Raj Act 1994; 

G. Environmental laws such as The Environment (Protection) Act, 1986, Water (Prevention and Control of 

Pollution) Act, 1974, Air (Prevention and Control of Pollution) Act, 1981, Noise Pollution (Regulation and 

Control) Rules, 2000; 

H. The Foreign Trade (Development and Regulation) Act, 1992 and the rules framed thereunder; 

I. General Corporate and other Allied Laws: 

Apart from the above list of laws which is inclusive in nature and not exhaustive – general laws like the 

Indian Contract Act, 1872, Specific Relief Act, 1963, Negotiable Instruments Act, 1881, Consumer Protection 

Act, 2019, Competition (Amendment) Act, 2023 and corporate Acts namely Companies Act, 2013. 

 

 

Place: Mumbai           

Date: 01.09.2026     

        FOR SHANU MATA AND ASSOCIATES 

                                                SD/- 

SHANU BHAGWANDAS MATA 

Proprietor  

Peer Review No: 2888/2023 

FCS No: 12161 

CP No: 17999 
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‘Annexure II’ 

To, 

The Members, 

NEWMALAYALAM STEEL LIMITED 

   (Formerly known as Newmalayalam Steel Private Limited) 

    Registered Office: Door No. 2/546/A & 2/546/B Mala,  

        Pallipuram P O, Mala, Thrissur, Kerala, India-680732 

 

My report of even date is to be read along with this letter.  

 

1. Maintenance of secretarial record is the responsibility of the management of the company. My responsibility 

is to express an opinion on these secretarial records based on my audit.  

2. I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about 

the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that 

correct facts are reflected in secretarial records. I believe that the processes and practices, I followed provide 

a reasonable basis for my opinion.  

3. I have not verified the correctness and appropriateness of financial records and Books of Accounts of the 

company.  

4. Where ever required, I have obtained the Management representation about the compliance of laws, rules 

and regulations and happening of events etc.  

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the 

responsibility of management. My examination was limited to the verification of procedures on test basis.  

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy 

or effectiveness with which the management has conducted the affairs of the company. 

 

Place: Mumbai           

Date:  01.09.2026 

        FOR SHANU MATA AND ASSOCIATES 

SD/- 

SHANU BHAGWANDAS MATA 

Proprietor  

Peer Review No: 2888/2023 

FCS No: 12161 

CP No: 17999 
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ANNEXURE D TO THE BOARD’S REPORT OF NEWMALAYALAM STEEL 

LIMITED 
 
 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT  
 

 
 

I. ECONOMIC OVERVIEW, INDUSTRY STRUCTURE AND 
DEVELOPMENTS 
 
 
1. GLOBAL ECONOMY: 

 
The global economy remained resilient during FY 2025–26 despite a 
challenging external environment marked by persistent geopolitical tensions, 
trade-policy uncertainty, elevated public debt and uneven economic 
performance across regions. Economic activity was supported by resilient 
domestic demand, technological investment and the adaptability of 
businesses to changing global conditions. However, growth remained below 
the levels witnessed during the pre-pandemic period, with significant 
divergence across advanced and emerging economies. Inflation continued to 
moderate in several economies, although the pace of disinflation remained 
uneven and was affected by developments in energy and commodity 
markets.  
 
Global trade and investment during FY 2025–26 were influenced by changes 
in trade policies, geopolitical developments and the continued restructuring 
of global supply and value chains. Businesses increasingly focused on 
supply-chain diversification and resilience, while investment continued to be 
directed towards technology, infrastructure, energy transition and strategic 
manufacturing capacities. At the same time, geopolitical conflicts, trade 
restrictions and volatility in commodity prices remained important risks to the 
global economic outlook.  
 
Looking ahead to FY 2026–27, the global economy is expected to witness a 
gradual improvement in growth, although the recovery is likely to remain 
uneven across regions. The IMF projects global growth at 3.0% in 2026 and 
3.4% in 2027. Inflation is expected to resume its downward trajectory in 2027 
after a temporary increase in 2026, although energy prices and geopolitical 
developments remain important sources of uncertainty. Global trade is 
expected to strengthen as supply chains adjust and economic activity 
improves. However, risks remain from geopolitical tensions, renewed trade 
restrictions, financial-market repricing, commodity-price volatility and 
changes in economic policies across major economies. 
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The steel industry remained an important pillar of global industrial activity 
during FY 2025–26, supporting infrastructure development, construction, 
manufacturing, transportation, energy and other critical sectors. Steel 
continued to be an essential input for buildings, bridges, railways, 
automobiles, machinery, appliances and industrial equipment. Demand 
conditions, however, remained uneven across major markets, reflecting 
differences in economic growth, construction activity, manufacturing output 
and investment trends. The industry continued to face challenges arising 
from subdued demand in certain major markets, excess capacity, trade-
policy developments, raw-material and energy costs and competitive 
pressures. 
 
Looking ahead to FY 2026–27, the global steel industry is expected to move 
towards a gradual recovery in demand. According to the World Steel 
Association, global finished-steel demand is forecast to increase by 0.3% in 
2026 to approximately 1,724 million tonnes, followed by stronger growth 
of 2.2% in 2027 to around 1,762 million tonnes. The anticipated 
improvement in 2027 is expected to be supported by strengthening economic 
activity, infrastructure investment and improving demand conditions across 
several regions.  

 
 

2. INDIAN ECONOMY: 
 
The Indian steel industry continues to be a critical component of the country's 
economic and industrial development, with strong linkages to infrastructure, 
construction, automotive, engineering, capital goods, energy and consumer 
durables. The industry is characterised by the presence of large integrated 
steel producers, secondary steel producers, electric arc furnace/induction 
furnace-based manufacturers, rolling mills and a wide network of 
downstream value-added product manufacturers. This diversified industry 
structure enables the sector to cater to a broad spectrum of applications and 
customer segments. 
 
During FY 2025–26, the Indian steel industry remained supported by 
sustained economic activity, infrastructure development, urbanisation, 
construction and government-led capital expenditure. Continued investments 
in roads, railways, ports, power, renewable energy and other infrastructure 
projects supported domestic steel consumption. Demand from the 
automotive, engineering, machinery and consumer durables sectors also 
contributed to the overall market. 
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The industry, however, operated in an environment of global uncertainty, 
fluctuating raw-material and energy costs, changes in international trade 
flows and competitive pressures arising from global steel overcapacity. 
Developments in major steel-producing economies and changes in trade 
policies continued to influence domestic market conditions, prices and 
import-export dynamics. Steel producers also remained focused on 
improving operational efficiency, product quality and cost competitiveness in 
response to these challenges. 
 
The Indian steel industry is also undergoing a significant transformation 
towards greater sustainability and technological efficiency. Increasing 
emphasis is being placed on energy efficiency, renewable energy, increased 
utilisation of steel scrap, process optimisation, digitalisation and reduction of 
greenhouse-gas emissions. The development of higher-strength and value-
added steel products is also gaining importance as customers increasingly 
seek products offering improved performance, durability and resource 
efficiency. 
 
Looking ahead, the Indian steel industry is expected to benefit from the 
country's relatively strong economic growth, continued infrastructure 
spending, urbanisation and expansion of manufacturing activity. India's steel 
consumption is expected to remain among the fastest-growing globally, 
supported by infrastructure development, housing, transportation, 
automotive and industrial investment. At the same time, the industry is 
expected to remain exposed to volatility in raw-material prices, global trade 
developments, capacity additions, imports, energy costs and the increasing 
cost of transitioning towards lower-carbon steel production. 
 
Against this backdrop, companies with efficient operations, strong quality 
standards, diversified customer relationships, value-added product offerings 
and the ability to adapt to changing market and regulatory requirements are 
expected to be better positioned to capture emerging opportunities and 
maintain competitiveness. 
 
 
3. INDUSTRY IN WHICH OUR COMPANY OPERATES 
 
Our Company was incorporated on March 31, 2017 as ‘NewMalayalam Steel 

Private Limited’, for taking over the entire business of M/s. Demac Steel along 

with its assets and liabilities in entirety, on a going concern basis (the 

“Transfer”). Our Company entered into an agreement to sell business 

undertaking executed dated August 7, 2017 with M/s. Demac Steel and 

undertook the transfer of the Assets and Liabilities for a total consideration of 

₹ 532.39 lakhs. 
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Further, our Company was converted into a public limited company pursuant 

to a resolution passed by Board of Directors in their meeting held on 

December 15, 2023 and by our Shareholders in an Extraordinary General 

Meeting held on December 19, 2023 and consequently the name of our 

Company was changed to ‘NewMalayalam Steel Limited’ and a fresh 

certificate of incorporation dated February 1, 2024 was issued by the 

Registrar of Companies, Central Processing Centre. 

 
In 2018, our Company commenced manufacturing of galvanised pipes, 

tubes, and sheets by installing another electric resistance welding tube mill 

of an installed capacity of 3,500 MT in our manufacturing unit situated at Door 

No. 2/546/A & 2/546/B Mala, Pallipuram P O, Mala, Thrissur - 680 732, 

Kerala, India. Our products find extensive application in the general 

households of Kerala. Galvanised pipes and tubes are used for building the 

roofs to reduce heat and avoid leakage, further the galvanisation process 

offers an added advantage of increasing the life of the product and enhancing 

its quality by making it rust-free. Under the Demac Steel brand, the company 

delivers a wide spectrum of galvanised Square, Rectangular and Round 

pipes built to YST 210 and IS specifications, suited for versatile construction 

and everyday structural use. Demac Steel pipes are widely used across 

Construction, Roofing Frameworks, Interiors, Furniture Structures, 

Agricultural Implements and Solar mounting Frames. Our product is therefore 

manufactured to provide an effective solution to the continuous damage 

caused to houses in Kerala on account of inclement weather condition. 

Accordingly, our products experience a constant demand on account of being 

an indispensable raw material in the construction industry in Kerala. In order 

to capture the market and cater to the growing demand, in the year 2019, we 

increased our manufacturing capacity by installing another electric resistance 

welding tube mill of an installed capacity of 4,000 MT in our manufacturing 

unit. 

 
COMPETITIVE STRENGTHS: 
 

i. Widespread distribution network and presence across various retail 
channels. 
 
Our company has invested in establishing robust processes, teams, and 

technology to manage our distribution channels and retail presence, 

leveraging a unique business model to market and sell our products. We 
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have engaged a network of dealers to ensure easy product availability, 

efficient supply chain, focused customer service, and short turnaround times. 

Our sales and marketing team periodically reviews new products, assesses 

market trends, and develops business relations, supported by an efficient 

sales team that makes our products available to retailers and wholesalers in 

Kerala. Through our distribution network, we stay connected with customers, 

perceive market requirements, and improve our products to meet their needs. 

With a focused approach to creating brand awareness, we target deeper 

penetration in small cities and towns, and have deployed a team of sales 

professionals in Kerala to provide guidance and assistance to our dealers, 

enabling us to identify market trends, connect with consumers, and gain their 

trust over the years. 

 
ii. Diversified Product Basket 

 
We are engaged in manufacturing and supply of steel tubes and pipes. We 

provide various products such as: a) Circular hollow sections, also known as 

round steel tubes. These are a common type of steel section that is used in 

a variety of formats over various industries in India. b) Hot rolled rectangular 

steel tube is ideal for structural applications, general fabrication, repairs and 

manufacturing. Its box-shape design allows for increased strength and rigidity 

over other shapes of hot rolled steel. Hot rolled rectangular steel tube is easy 

to cut, weld, form and machine. C) DEMAC square steel tubing is valued for 

its overall strength, durability and ability to withstand extreme temperatures, 

pressures and a wide range of elements. Square steel tubing is regularly 

used for domestic and industrial applications and is easily welded, formed 

and drilled.and many other products such as GP Pipes, GI Pipes, coil, sheet, 

slit and many others. 

 
Owing to our wide range of products, our business and results of operations 

are less susceptible to price fluctuation or disruptions in market trends. 

 
iii. Brand recall and established track record. 

 
Our brand "Demac Steel" has established a strong reputation and quality, 

enabling us to build brand equity and cater to customer needs. With a deep 

understanding of the steel industry, we've developed home-grown brands, 

marketed through our dealers and sales teams. We focus on creating a 

diverse portfolio to gain market share, enhance brand visibility, and sustain 
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demand with value-added products, ultimately enjoying considerable brand 

equity and reliability in the market. 

 
iv. Existing client and supplier relationships 

 
We prioritize addressing customer needs and fostering long-term 

relationships with our dealers and customers, resulting in repeat business 

and a strong retention strategy. Our existing relationships generate multiple 

repeat orders, representing a competitive advantage in acquiring new dealers 

and expanding our business. As a small to medium-sized organization, we 

leverage personal relationships to drive growth and believe our existing 

relationships will remain a core competitive strength. 

 
v. Quality Assurance and Quality Control of our products. 

 
We prioritize quality, with well-defined procedures guiding our manufacturing 

process from raw material procurement to product distribution. Our 

experienced Quality Division team ensures compliance with regulatory 

standards, conducting rigorous checks and inspections at every stage. Our 

in-house laboratory enables thorough testing of raw materials, semi-finished, 

and finished products. Our commitment to quality has earned us ISO 

9001:2015 certification from Jas Global Certifications, demonstrating our 

adherence to international quality management standards. 

 
OUR BUSINESS STRATEGIES: 
 
i. Increasing our manufacturing capacity to focus on the growing demand 

of our core products 

ii. Strengthen our brand value and create awareness for our new products 

iii. Strengthen our marketing network 

iv. Improving operational efficiencies 

v. Leveraging our Market skills and Relationships 

vi. Value proposition for consumers 
 

II. OPPORTUNITY AND THREATS 
 

1. OPPORTUNITIES 
 

• Growing Demand from Infrastructure and Construction Sectors: 

The rapid pace of urbanization and industrialization in India has led to 
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a surge in demand for steel products, particularly in the construction 

of infrastructure projects such as roads, bridges, and buildings 

 

• Technological Advancements and Innovation in Steel 

Manufacturing Processes: Technological advancements such as 

electric arc furnaces, continuous casting, and automation have 

revolutionized the steel manufacturing process, leading to higher 

productivity, improved quality, and cost efficiency. 

 

• Sustainable Steel Production: The steel industry's future must 

prioritize responsible and sustainable growth, focusing on reduced 

carbon emissions and de-carbonization. To maintain self-sufficiency 

in steel, securing a sustainable supply of raw materials like iron ore 

and coking coal is crucial. While India has ample iron ore reserves, 

production must be increased by identifying and auctioning more 

captive and commercial mines, and adopting advanced technologies 

to boost output from existing mines 

 
2. THREATS 

 

• Supply Chain Issues: Disruptions in the supply chain can affect 

inventory levels and delivery times. 

 

• Economic Instability: Economic downturns can reduce business 

investment in new equipment. 

 

• Market Saturation: High competition and market saturation can drive 

down prices and reduce profit margins. 

 

• Customer Credit Risk: Issues with customers defaulting on 

payments can affect cash flow and financial stability. 

 

• Rising Imports and Costs: The industry faces challenges from 

increasing imports, high raw material prices, and geopolitical 

uncertainties. 

 

• High Energy Consumption: The steel industry is energy-intensive, 

with high specific energy consumption compared to global averages. 
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• Demand Prediction and Fluctuations: The steel industry faces 

challenges in predicting demand, which can lead to delayed returns 

on investment. Demand fluctuations also affect production planning 

and capacity utilization 

 
III. PRODUCT-WISE PERFORMANCE 

 

Products Amount (In Rs.) Percentage of Revenue 

GP Pipes 2,98,51,05,347.24  93.30 

GI Pipes 28,64,847.68  0.09 

Coil 7,35,064.58  0.02 

Sheet 13,70,13,999.95  4.28 

Others 7,35,81,796.31  2.30 

Total 3,19,93,01,055.76  100 

 
IV. OUTLOOK 

 
India’s steel industry is currently positioned for strong and sustained growth, 

supported by infrastructure expansion, urbanisation, rising manufacturing 

activity, and continued government investment. As of 2026, India remains 

the fastest-growing major steel market globally, with steel demand projected 

to increase by 7.4% in 2026 and 9.2% in 2027. This growth is expected to be 

driven by infrastructure-led construction, the automotive sector, capital 

expenditure, railway expansion, and increasing demand for consumer 

durables. 

 

The Government of India continues to target 300 million tonnes of crude steel 

capacity by 2030–31, with projected steel demand/production of around 255 

million tonnes and per capita finished steel consumption of 

approximately 158 Kilograms. Going forward, construction and infrastructure 

will remain the principal demand drivers, accounting for a significant share of 

domestic steel consumption, while automotive, engineering, defence, and 

manufacturing will provide additional growth opportunities. At the same time, 

the industry is increasingly focusing on green steel, energy efficiency, 

technological modernisation, recycling, and lower-carbon production, in line 

with India’s broader climate and net-zero objectives.  
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V. RISK AND CONCERN 
 

• High capital and operating intensity: The company operates in a capital-

intensive industry requiring substantial investment in steel plants, machinery, 

maintenance, capacity expansion, and technology upgrades. Rising 

operating and employee costs can put pressure on profitability, particularly 

during periods of weak steel prices. 

 
• Fluctuations in steel demand and prices: The company’s revenues and 

margins are highly dependent on domestic and international steel demand 

and market prices. Changes in demand from the construction, infrastructure, 

automobile, and manufacturing sectors can affect capacity utilisation, sales 

volumes, and profitability, making demand forecasting and production 

planning challenging. 

 
• Environmental and decarbonisation risks: Steel production is highly 

energy- and carbon-intensive, exposing the company to increasingly 

stringent environmental regulations and decarbonisation requirements. The 

company may need significant investment in energy-efficient technologies, 

renewable energy, waste management, emissions control, and low-carbon 

or green-steel production. Failure to adapt to these requirements could 

increase compliance costs and affect long-term competitiveness. 

 
• Technology and capacity-expansion risk: The company needs 

continuous investment in modern technology, automation, digital systems, 

and production efficiency to remain competitive. Delays or cost overruns in 

expansion and modernisation projects may affect expected returns and 

financial performance. 

 
• Global trade and competitive risks: The company is exposed to changes 

in international steel prices, import competition, export restrictions, tariffs, and 

trade policies. A surge in low-priced imports or weaker export demand could 

put pressure on domestic selling prices and profitability. 

 
VI. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 
 

The Company has robust and comprehensive Internal Financial Control 

system commensurate with the size scale and complexity of its operations. 

The system encompasses the major processes to ensure reliability of 

financial reporting, compliance with policies, procedures, laws, and 
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regulations, safeguarding of assets and economical and efficient use of 

resources.  

 
The policies and procedures adopted by the company to ensures the orderly 

and efficient conduct of its business and adherence to the company’s 

policies, prevention and detection of frauds and errors, accuracy and 

completeness of the records and the timely preparation of reliable financial 

information. 

 
The Internal Auditor and the Management continuously monitors the efficacy 

of Internal Financial Control system with the objective of providing to the Audit 

Committee and the Board of Directors, an effectiveness of the organization’s 

risk management with regard to the Internal Financial Control system. 

 
Audit Committee meets regularly to review reports submitted by the Internal 

Auditors. The Audit Committee also meet the Company’s Statutory Auditors 

to ascertain their views on the financial statement, including the financial 

reporting system and compliance to accounting policies and procedures 

followed by the Company. 

 
VII. DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO 

OPERATIONAL PERFORMANCE 
 
Financial Performance during the year 2025-2026 are as follows: 

(in Rs. Lakhs) 
 

Particulars Period ended 

31.03.2026 

Period ended 

31.03.2025 

Revenue from Operations 31,993.01 30,416.43 

Other Income  263.27 165.04 

Operating Profit (PBIDT) 1,431.58  1,108.66 

Interest Cost 261.49 342.98 

Profit before Depreciation (PBDT) 1,170.09  765.68  

Depreciation 201.14 164.04 

Profit/(Loss) before Tax  968.95 601.64 

Tax Expenses – Deferred Tax 261.20 160.66 

Profit/(Loss) after Tax  707.75 440.98 
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VIII. MATERIAL DEVELOPMENTS IN HUMAN RESOURCES / INDUSTRIAL 
RELATIONS FRONT, INCLUDING NUMBER OF PEOPLE EMPLOYED 
 
The Company’s human resource’s philosophy is to establish and build a 

strong performance and competency driven culture with greater sense of 

accountability and responsibility. The Company acknowledges that its 

principal asset is its employees. The expertise of the management team, the 

professional training provided to the staff, their personal commitment and 

their spirit of teamwork together enhance the Company’s net worth. The 

Company has taken various steps for strengthening organizational 

competency through the involvement and development of employees as well 

as installing effective systems for improving their productivity and 

accountability at functional levels. Ongoing in-house and external training is 

provided to employees at all levels to update their knowledge and upgrade 

their skills and abilities. The effort to rationalize and streamline the workforce 

is a continuous process. The industrial relations scenario has remained 

harmonious throughout the year. The employee strength of the company was 

119 permanent employees as on 31st March 2026. 

 
IX. DETAILS OF SIGNIFICANT CHANGES IN KEY FINANCIAL RATIO 
 

Ratios As at 
31.03.2026 

As at 
31.03.2025 

Variance Explanation for any 
change in the ratio by 
more than 25% as 
compared to the preceding 
year. 

Current Ratio 2.84  3.11  (8.86) 

The current ratio decreased 
due to an increase in trade 
payables and advances 
received from customers 
compared to the previous 
year. 

Debt-equity 
ratio 

0.22  0.26  (14.72) 

The substantial decline in 
the debt-equity ratio is due to 
a significant decrease in 
Long term Debt. It shows 
company reduces its finance 
risk. 

Debt service 
coverage 
ratio 

2.59  1.13  129.55  

Increase in Debt service 
coverage ratio indicate 
company reduced the 
principal repayments. 
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Return on 
equity ratio 

0.08  0.06  47.20  

An increase in Return on 
Equity (ROE) compared to 
the previous year is primarily 
driven by better net 
profitability. 

Inventory 
turnover ratio 

10.90  8.31  31.17  

The improvement in the 
inventory turnover ratio 
indicates enhanced sales 
performance and more 
efficient inventory 
management during the 
year. This suggests the 
company has been able to 
convert its inventory into 
sales more frequently, 
reflecting strong demand 
and streamlined supply 
chain operations. 

Trade 
receivables 
turnover ratio 

13.98  12.97  7.80  

The increase in the trade 
receivables turnover ratio 
indicates that receivables 
are being collected at faster 
compared to the previous 
year. There are better credit 
policies. 

Trade 
payables 
turnover ratio 

32.46  33.87  (4.15) 

The decrease in the trade 
payables turnover ratio is 
primarily due to company 
followed negotiated longer 
payment terms.   

Net capital 
turnover ratio 

5.58  5.58 0.02  

The decline in the net capital 
turnover ratio is due to a 
significant increase in 
average working capital. 

Net profit ratio 0.02  0.01  52.58  

Increase in net profit ratio 
indicates enhanced 
profitability compared to 
previous year. 

Operating 
Profit ratio 

0.04 0.03 23.8 Due to enhanced profitability 
compared to previous year. 

Return on 
capital 
employed 

0.14  0.11  21.36  

An increase in Return on 
Capital Employed (ROCE) 
compared to the previous 
year indicates improved 

95

mailto:info@demacsteel.com
http://www.demacsteel.com/


NEWMALAYALAM STEEL LIMITED 
(CIN: L27209KL2017PLC048762) 

DOOR NO: 2/546/A & 2/546/B MALA, PALLIPURAM P O, MALA, THRISSUR, KERALA, INDIA, 680732 
 

 
 

  Tel. +91 9995 110 525 | Email: info@demacsteel.com | www.demacsteel.com 

 

efficiency, driven by better 
operating profits. 

Return on 
investment 

0.08  0.06  47.20  

An increase in Return on 
Investment (ROI) compared 
to the previous year is 
generally driven by better net 
profit, reduced investment 
costs. 

Return on Net 
Worth   

0.08  0.06  47.20  

An increase in Return on 
Networth compared to the 
previous year is primarily 
driven by better net 
profitability. 

 
For and on behalf of the Board of Directors of  
Newmalayalam Steel Limited 
 
 
SD/-        SD/-   
 
Mr. Varghese Vazhappily Davis   Mr. Mahendra Kumar Jain 
Managing Director     Director 
DIN: 07763636     DIN: 01689078 
 
Place: Thrissur 
Date: 02.09.2026 
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ANNEXURE E TO THE BOARD’S REPORT OF NEWMALAYALAM STEEL 

LIMITED 
 

DIRECTORS’ AND EMPLOYEES’ REMUNERATION INFORMATION 
 

(Disclosure under Section 197(12) of the Companies Act, 2013 read with Rule 5 

of Companies (Appointment & Remuneration) Rules, 2014) 

The information required pursuant to Section 197 read with Rule 5 of The 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 

2014, in respect of Directors/ KMP of the Company are furnished as follows: 

The percentage increase in remuneration of each Director, Chief Financial Officer and 

Company Secretary during the Financial Year 2025-26, ratio of the remuneration of 

each Director to the median remuneration of the employees of the Company for the 

Financial Year 2025-26 and the comparison of remuneration of each Key Managerial 

Personnel (KMP) against the performance of the Company are as under: 

(Amounts in Lakhs) 

Name of 
Director/KMP 

Designation Remune
ration for 
FY- 
2025-26 

Remuner
ation for 
FY- 2024-
25 

Ratio of 
Remuner
ation of 
director to 
Median 
Remuner
ation of 
employee
s 

Increase/ 
(Decreas
e) in 
remunerat
ion from 
previous 
year 

% 
increase 
in 
remunerat
ion from 
previous 
year 

Varghese Vazhappily 
Davis 

Managing 
Director 

24.00 24.00 6.39 0 0 

Mahendra Kumar 
Jain 

Chairman & 
Executive 
Director 

24.00 24.00 6.39 0 0 

Divyakumar Jain Executive 
Director 

24.00 24.00 6.39 0 0 

Cyriac Varghese Whole-Time 
Director 

12.00 12.00 3.19 0 0 

Suman Jain Director - - - - - 

Molly Varghese Whole-Time 
Director 

24.00 24.00 6.39 0 - 

Jijo Maliyakkal Independent 
Director 

- - - - - 

Veliyath Antony 
Davies 

Independent 
Director 

- - - - - 

Rahul Mamman 
Abraham 

Independent 
Director 

- - - - - 
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Shravan Kannan Dev Company 
Secretary 

3.00 2.80 Not 
Applicabl
e 

0.20 7.14% 

Rahul Jain Chief 
Financial 
Officer 

- 2.93 Not 
Applicabl
e 

-2.93 # 

#Resigned with effect from 29th October 2025 

 

i. The median remuneration of employees other than the Whole-time 
directors/Managerial Personnel of the Company during the financial year was 
Rs. 31,31,380.50/- 
 

ii. In the financial year, there was an increase of 1639.66% in the median 
remuneration of employees. 
 

iii. There were 119 permanent employees on the rolls of Company as on 31st 
March, 2026; 
 

iv. average percentile increases already made in the salaries of employees other 
than the managerial personnel in the last financial year and its comparison with 
the percentile increase in the managerial remuneration and justification thereof 
and point out if there are any exceptional circumstances for increase in the 
managerial remuneration 

Average percentile increases already made in the salaries of employees – 5%. 
There was no increase in the remuneration of managerial personnel during the 
period under review other than 7.14% increase in salary of the Company 
Secretary. The additional 2.14% increase in remuneration of the Company 
Secretary is due to the change in job structure of the Company Secretary 
pursuant to listing of the company. 

 

v. The key parameters for the variable component of remuneration availed by the 
directors are considered by the Board of Directors based on the 
recommendations of the Nomination and Remuneration Committee as per the 
Remuneration Policy for Directors, Key Managerial Personnel and other 
Employees. 
 

vi. It is hereby affirmed that the remuneration paid is as per the as per the 
Remuneration Policy for Directors, Key Managerial Personnel and other 
Employees. 

 

vii. Details of top ten employees of the Company in terms of remuneration drawn: 
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Details of employees under Rule 5 (2) of the Companies (Appointment and 

Remuneration) Rules, 2014 as amended from time to time: 

 

Sr. 
No. 

Name of 
the 
Employee 
and 
Designati
on of the 
Employee 

Remu
neratio
n 
Receiv
ed 
Annua
lly 
(Rs.) 

Nature 
of 
emplo
yment, 
wheth
er 
contra
ctual 
or 
otherw
ise 

Qualifica
tions 
and 
experien
ce of the 
employe
e 

Date of 
Comme
ncement 
of 
employ
ment/ 
Resignat
ion 

The 
age 
of 
suc
h 
em
plo
yee 

The last 
Employ
ment 
held by 
such 
employe
e before 
joining 
the 
compan
y 

The 
percenta
ge of 
equity 
shares 
held by 
the 
employe
e in the 
compan
y 

Whether 
any such 
Employe
e is a 
relative 
of any 
director 
or 
manager 
of the 
compan
y and if 
so, 
name of 
such 
director 
or 
manager 

1. Mathew G 
Thekkeka
ra - Senior 
Sales 
Manager 

      
12,39,
874 

Perma
nent 
Emplo
yee 

MBA 
30 
Years 

07.08.2
017 

65 Prime 
Metals 

Nil Nil 

2. Pramod 
Kumar 
Singh - 
Mill 
Operator 

       
7,74,3
86 

Perma
nent 
Emplo
yee 

Basic 
School 
20 
Years 

07.08.2
017 

38 Chennai 
Nezone 
Tubes 

Nil Nil 

3. Thomas 
K.T - 
Factory 
Manager 

       
7,31,1
98 

Perma
nent 
Emplo
yee 

Diploma 
in 
operatio
ns, 
mainten
ance 
and 
security 
of signal 
equipme
nt and 
commun
ications  
30 
Years 

07.08.2
017 

60 Indian 
Armed 
Force 

Nil Nil 

4. Chandrah
as Singh - 
Mill 
Operator 

       
6,55,5
82 

Perma
nent 
Emplo
yee 

Basic 
School 
21 
Years 

07.08.2
017 

40 Binjraka 
Steel 

Nil Nil 
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5. Peetham - 
Maintena
nce Head 

       
7,83,1
77 

Perma
nent 
Emplo
yee 

Basic 
School 
15 
Years 

07.08.2
017 

33 Smlash 
Ispat Pvt 
Ltd 

Nil Nil 

6. Rajesh 
Prasad 
Mallah - 
Slitting 
Operator 

      
6,47,9
08 

Perma
nent 
Emplo
yee 

Basic 
School 
20 
Years 

07.08.2
017 

39 Apollo 
Tubes 

Nil Nil 

7. Sanjaya 
Singh - 
Maintena
nce Head 

      
7,33,5
69  

Perma
nent 
Emplo
yee 

Basic 
School 
19 
Years 

07.08.2
017 

37 Apollo 
Tubes 

Nil Nil 

8.  Vasant 
Kumar - 
Mill 
Operator 

      
6,93,0
86 

Perma
nent 
Emplo
yee 

Basic 
School 
23 
Years 

07.08.2
017 

41 Inframat 
Alloys 

Nil Nil 

9. Shambhu 
Ram - Mill 
Operator 

       
6,32,1
57 

Perma
nent 
Emplo
yee 

Basic 
School 
23 
Years 

07.08.2
017 

41 Sufi 
Structur
al Tubes 

Nil Nil 

10. Arun 
Kumar - 
Electrical 
Engineer 

       
8,61,5
36 

Perma
nent 
Emplo
yee 

B Tech 
10 
Years 

01.08.2
018 

32 Rama 
Steel 

Nil Nil 

 
Directors of the Company have been paid remuneration in excess of the limits 
prescribed under section 197 of The Companies Act, 2013 read with Rule 5 of The 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
for which the company has taken Board and Shareholders approval. 
 

No employee is in receipt of remuneration exceeding in aggregate of Rs. 
1,02,00,000/- if employed throughout the year 8,50,000/- per month if employed for 
a part of the year. 

 

For and on behalf of the Board of Directors of  
Newmalayalam Steel Limited 
 
 
SD/-        SD/-   
 
Mr. Varghese Vazhappily Davis   Mr. Mahendra Kumar Jain 
Managing Director     Director 
DIN: 07763636     DIN: 01689078 
 
Place: Thrissur 
Date: 02.09.2026 
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ANNEXURE F TO THE BOARD’S REPORT OF NEWMALAYALAM STEEL 

LIMITED 
 
 

REPORT ON CSR ACTVITIES FOR THE YEAR ENDED 31ST MARCH 2026 
 
 

1. A brief outline of the company's CSR policy:  
 
At Newmalayalam Steel Limited (“NMSL”), we are constantly aware of our 
role in society, as that of a mentor and a builder of the lives of the people of 
our society, and therefore, its future. Hence, as a corporate entity, we at 
NMSL strive at every stage to integrate the larger economic, environmental 
and social objectives with our core operations and growth. We endeavor to 
evolve our relationship with all our stakeholders for the common good, and 
validate our commitment in this regard by adopting appropriate business 
processes and strategies. 
 
Our vision is "to actively contribute to the social and economic development 
of the communities in which we operate. In so doing build a better, 
sustainable way of life for the weaker and marginalized sections of society 
and raise the country's human development index". 

 
Arising from this our focus areas that have emerged are Education, Health 
care, Sustainable livelihood, Infrastructure development, and espousing 
social causes. Our activities are in line with Schedule VII of the Companies 
Act, 2013. 
 
Your Company has framed a CSR Policy in compliance with the provisions 
of the Companies Act, 2013. 

 
2. The Composition of the CSR Committee. 

 
Sl. 
No. 

Name of Director Designation/ 
Nature of 
Directorship 

Number of 
meetings of 
CSR 
committee 
held during 
the year 

Number of 
meetings of 
CSR 
Committee 
attended 
during the 
year 

i.  Mr. Vazhappily 
Davis Varghese 

Managing 
Director 

2 2 

ii.  Mr. Rahul 
Mamman 
Abraham 

Independent 
Director 

2 1 

iii.  Mr. Mahendra 
Kumar Jain 

Chairman & 
Executive 
Director 

2 2 
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3. Provide the web-link where Composition of CSR committee, CSR Policy and 

CSR projects approved by the board are disclosed on the website of the 
company: www.demacsteel.com      
 
 

4. Provide the executive summary along with web-links of Impact Assessment 
of CSR Projects carried out in pursuance of sub-rule (3) of rule 8 of the 
Companies (Corporate Social responsibility Policy) Rules, 2014, if 
applicable: N.A 

5.  

a.  Average net profit of the company as per sub-
section (5) of section 135 

Rs. 6,57,91,000/- 

b.  Two percent of average net profit of the company 
as per sub-section (5) of section 135 

Rs. 13,16,000/- 

c.  Surplus arising out of the CSR Projects or 
programmes or activities of the previous financial 
years. 

NIL 

d.  Amount required to be set-off for the financial year, 
if any. 

NIL 

e.  Total CSR obligation for the financial year [(b)+(c)-
(d)]. 

Rs. 13,16,000/- 

 

6.  

a.  Amount spent on CSR Projects (both Ongoing 
Project and other than Ongoing Project) 

13,16,000 

b.  Amount spent in Administrative Overheads. 0 

c.  Amount spent on Impact Assessment, if 
applicable. 

0 

d.  Total amount spent for the Financial Year 
[(a)+(b)+(c)]. 

13,16,000 

e.  CSR amount spent or unspent for the Financial 
Year: 

 

Total 
Amount 
Spent for 
the 
Financial 
Year. (in 
Rs.) 

Amount Unspent (in Rs.) 

Total Amount transferred to 
Unspent CSR Account as per 
sub- section (6) of section 
135. 

Amount transferred to any 
fund specified under 
Schedule VII as per second 
proviso to sub-section (5) of 
section 135. 

Amount. (In 
Rs.) 

Date of 
transfer. 

Name 
of the 
Fund 

Amount. Date of 
transfer. 

13,16,000 
 

- - - - - 
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f. Excess amount for set off, if any: 

Sl. 
No. 

Particular Amount (in Rs.) 

a)  Two percent of average net profit of the company as 
per section 135(5) 

13,16,000 

b)  Total amount spent for the Financial Year 13,16,000 

c)  Excess amount spent for the financial year [(ii)-(i)] NIL 

d)  Surplus arising out of the CSR projects or 
programmes or activities of the previous financial 
years, if any 

NIL 

e)  Amount available for set off in succeeding financial 
years [(iii)-(iv)] 

NIL 

7. Details of Unspent CSR amount for the preceding three financial years: 

Sl. 
No
. 

Preceding 
Financial 

Year. 

Amount 
transferr

ed to 
Unspent 

CSR 
Account 
under 

section 
135 (6) 
(in Rs.) 

Balanc
e 

Amoun
t in 

unspen
t CSR 

accoun
t under 

sub-
section 

6 of 
section 
135 (in 

Rs.) 

Amount 
spent in 

the 
reporting 
Financial 
Year (in 

Rs.). 

Amount transferred 
to a fund specified 
under Schedule VII 

as per second 
proviso section 
135(5), if any. 

Amount 
remaining 

to be 
spent in 
succeedi

ng 
financial 
years. (in 

Rs.) 

Deficienc
y, if any 

Na
me 
of 
the 
Fun
d 

Amount 
(in Rs). 

Date 
of 
transf
er. 

1 24-25 
15,19,0

00 
15,19,

000 
15,19,00

0 
- - - - - 

2 23-24 
17,80,0

00 
17,80,

000 
17,80,00

0 
- - - - - 

3 22-23 
14,00,0

00/- 
- - - - - - - 

 Total 
46,99,0

00 
32,99,

000 
32,99,00

0 
- - - - 

- 

8. Whether any capital assets have been created or acquired through 

Corporate Social Responsibility amount spent in the Financial Year: NO 

If Yes, enter the number of Capital assets created/ acquired: NA 
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Furnish the details relating to such asset(s) so created or acquired through 

Corporate Social Responsibility amount spent in the Financial Year: 

SL 
No
. 

Short 
particular
s of the 
property 
or 
asset(s) 
[including 
complete 
address 
and 
location 
of the 
property] 

Pin 
code of 
the 
propert
y or 
asset(s
) 

Date of 
creatio
n 

Amoun
t of 
CSR 
amoun
t spent 

Details of entity/ Authority/ 
beneficiary of the registered 
owner 
 
 

     CSR 
Registratio
n Number, 
if 
applicable 

Nam
e 

Registere
d address 

-NA- 

 

 

9. Specify the reason(s), if the company has failed to spend two per cent of the 

average net profit as per sub- section (5) of section 135: NA 

 

For and on behalf of the Board of Directors of  
Newmalayalam Steel Limited 
 
SD/-        SD/-   
 
Mr. Varghese Vazhappily Davis   Mr. Mahendra Kumar Jain 
Chairman — CSR Committee    Member of CSR Committee 
Managing Director     Director 
DIN: 07763636     DIN: 01689078 
 
Place: Thrissur 
Date: 02.09.2026 
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ftINDIA

l(Ul5AR & EIJU ASSOGIATES ttP
CHARTERED ACCOUNTANTS

THRISSUR
Email : tcr@kbassociates.in

INDEPENDENT AUDITOR'S REPORT

To the Members of
Newmalayalam Steel Limited
(Fctrmerly htown as llewmalayalam Steel Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Newmalayalam Steel

Limitetl (Formerly known as Newmalayalam Steel Private Limite$ (herein referred to as "the

Company"), which comprise the Standalone Balance Sheet as at March 31, 2026, and the

Standalone Statement of Profit and Loss for the year then ended, Standalone Statement of cash

flow for the year then ended; and notes to the Standalone financial statements, including a

slrmmary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Companies

Act 2013 ("the act") in the manner so required and give a true and fair view in conformity with

the accounting principles generally accepted in India.

a) in the case of the Standalone Balance Sheet, of the state of affairs of the Company as at March

31,2026,
b) in the case of the Standalone Statement of Profit and Loss, of the Profit ended on

that date;

c) in the case of the Standalone Statement of cash flow, of the cash
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We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the standalone financial statements in terms of the Code of Ethics issued
by the Institute of Chartered Accountants of lndia and the relevant provisions of the Act, and we
have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for
our opinion on the standalone financial statements.

Kev Audit Matter(s)

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the Standalone financial statements as a
whole, and in forming an opinion thereon, and we do not provide a separate opinion on these
matters. We have determined that there are no key audit matters to be communicated in our
repofi.

Inform ation other than the stan financial statem ents and auditors' thereon

The company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Annual report but does not include
the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form ofassurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of audit or otherwise appears to be materially misstated.

if based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to repoft in this
regard.

Basis for Opinion

rt
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Resnonsibi of the Manasement and Those Charsed with G ance for the
Standalone I Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position and
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concem and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Resrronsibilities for the Audit of the Financial ents

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

a
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Obtain an understanding of internal control relevant to audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to the standalone financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of
directors.

Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's ability
to continue as a going concern. If we conclude that a material unceftainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modi$, our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the entity to cease to
continue as a going concern.

Evaluate the overall presentation structure and content of the standalone financial
statements including the disclosures and whether the standalone linancial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individualiy or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with govemance, we determine those
matters that were of most signifrcance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

t- As required by the Companies (Auditor's Report), 2020 ('the Order') issued by the
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure 'A' a statement on matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2. As required by section 143 (3) of the Act, We report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the standalone
financial statements.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the matters
stated in paragraph (h) (vi) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 (as amended).

c) The Standalone Balance Sheet and the Standalone Statement of Profit and Loss and
Standalone Statement of cash flow dealt with by this report are in agreement with the
books ofaccount.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 201 4.

e) On the basis of written representations received from the directors as on 31 March, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2026, from being appointed as a director in terms of Section 164(2) of the
Companies Act 2013.

0 With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure B". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's intemal financial controls over financial
reporting.
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g) The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to
the Act.

h) With respect to the Other Matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanation given to us:

i) The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements - Refer Note 29 to the standalone financial
statements;

ii) The Company has no material foreseeable losses on long term contracts including
derivative contracts during the year ended 31't March 2026, hence not required to
make provision under the applicable law or Accounting Standards.

iii) No amount is required to be transferred to the Investor Education and Protection Fund
by the Company as on 31't March 2026.

irr) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts.

(I) no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entity(ies) ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(II) no funds (which are material either individually or in the aggregate) have been
received by the Company from any person(s) or entity(ies), including foreign
entity(ies) ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(III) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to notice that has caused to
believe that the representations under sub-clause (i) and (ii) of Rule 1 1(e), as

provided under (I) and (II) above, contain any material misstatement.
rF

110



v) The Company has not declared or paid any dividend during the year in contravention

of the provisions of section 123 of Companies Act, 2013. Reporting on compliance

with section 123 of The Companies Act 2013 is, therefore not applicable this year.

vi) Based on our examination which included test checks, and as communicated by the

management, the company has used an accounting software for maintaining its books

of account. As required under Rule 11(g) of the Companies (Audit and Auditors)

Rules, 2014, we report that the said software does not have a feature of recording

audit trail (edit log) facility. Accordingly, reporting on whether the audit trail was

operated throughout the year, tampered with, and preserved by the company as per

the statutory requirements for record retention does not arise.

FOT KUMAR & BIJU ASSOCIATES LLP
Chartered Accountants
Firm Reg. No.006113S

Thrissur
27t05t2026

KIRAN S KUMAR FCA
Designated Partner
Membership No. 246736

UDIN: 262467 36JGRHDJ6372
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Trivandrum - 695 010
Tel:0471 2'125830

e-mail : tvm@kbassociates.in

GATIGUT
Nestle

West Nadak*avu
Calicut - 673 01 1.

Tel: 0495 - 2369872

e-mail : kbcalicut@gmail.com

cocHrN
0oorNo.34/401C
soNG ot s0NGs

Ground Floor, Padivattom, Cochin
Tel : 0484 - 6455646, 2809992
Email : ekm@kbassociates.in

VARXAII
Sreevilasam Building
0pp. Canara Bank

Temple Road

Va*ala - 695 l4l
Tel:9496t55149

ANNEXURE'A'

TO THE INDEPENDENT AI]DITORS' REPORT

(As referred to in paragraph 1 under 'Report on other Legal and Regulatory Requirements'

section of our Independent Auditor's repoft to the members of the Newmalayalam Steel

Limited (Formerly lcnown as Newmalayalam Steel Privote Limited) for the year ended 31st

March 2026)

(a) (A)

In respect of the Company's property, plant and equipment and intangible assets:

According to the information and explanation given to us and based on the records

produced before us, the company is maintaining proper records showing full
particulars, including quantitative details and situation of Property, Plant and

Equipment.

(B) According to the information and explanation given to us and based on the records

produced before us, we are of the opinion that the company is maintaining proper

records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has a regular programme

of physical verification of its Properly, Plant and Equipment by which all properly,
plant and equipment are verified by the management at reasonable intervals.

No material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us and

examination of records of the company, the title deeds of
than properties where the company is the lessee and the lease

executed in favour of the lessee) disclosed in the standalone
held in the name of the company.

27135511, Near KarthiyayaniTemple, Chembukavu, Thrissur - 680020, Tel : 8281509204
Head 0ffice : Branches :
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(d)

(e)

(ii)

(b)

(iii) (a)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during
the year. Hence paragraph 3(i)(d) of the order is not applicable to the company.

In our opinion and according to the information and explanation given to us, no
proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 198g (45 of 19gg)
and rules made there under. Hence paragraph 3(i)(e) of the order is not applicable to the
company.

In respect of the company's inventories;

According to the information and explanation given to us, Physical verification of
inventory has been conducted at reasonable intervals by the management and in our
opinion and to the best of our information and according to the explanation given to us,
the coverage and procedure of such verification by the management is appropriate. The
discrepancy of 10oh or more in the aggregate, if any, noticed on physicat verification
for each class of inventory has not been computed and hence, we are unable to state
whether such a discrepancy existed or not. The discrepancies noticed on physical
verification have been properly dealt with in the books of account.

According to the information and explanation given to us and based on the records
produced before us, the company has been sanctioned working capital limits in excess
of five crore rupees during the year, in aggregate, from banks or financial institutions
on the basis of security of current assets; the quarterly returns or statements filed by the
company with such banks or financial institutions are not in agreement with the books
of account of the Company. The discrepancies are disclosed in Note No 37 to the
standalone fi nancial statements.

Based on the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made any
investments or granted any loans or advances in the nuir.. of loans, secured or
unsecured, to firms, Limited Liability Partnerships or any other parties during the
year. Further, the Company has not provided any guarantee or security to companies,
firms, Limited Liability partnerships or any other parties during the year.

(a)
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According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has made investments and
granted unsecured loans to companies during the year, in respect of which the
requisite information is given below.

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of the
loans given and Investment made are, prima facie, notprejudicial to the interest of the
Company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of loans and advances in the
nature of loans, there is stipulation of schedule of repayment of principal or interest.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is overdue of following loan amount
for more than ninety days in respect of roans given and advances.

Name of the concern Balance outstanding for more than 90

Demac lndustries Limited J 75 10 000
Jaihind Tubes Private Limited 2,00.00,000

Name of the concern Nature
Aggregate amount given
during the year (in Rs.)

Balance outstanding as
on 31.03.2026 (in Rs.)

Jaihind Steel Private
Limited

Loan 4,00,00,000 2,00,00,000

Demac Industries
Limited

Loan 16,70,10,000 3,75,10,000

Jaihind Tubes Private
L

Loan 27,50,00,000 2,00,00,000

Prime NMS Private
Limited

Investment in
Subsidiary

6,00,000 6,00,000

-gl::&b-
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{e}

(f)

According to the infurmation and exp[anations given to us and on the basis of our
exanrination of tlre records of the Company, there is no loan or advance in the nature of
loarl granted falling due during the year, which has been renewed or extended or fresh
loans granted to settle the overdue of existing loans given to same parties.

According to the informatiort and explanations given to us ancl on the basis ol our
examination of tl"re records of the C'onipany, the Company has not granted any loans or
advances in the nature ol loans either repayabie on demand or witliout ,p*"ifying uny
terms or period of repayment.

(ivi

{v)

(vi)

According tCI the information and explanations given ta us and on the basis of our
examination of reci:rds of the Company, the compan1,, has complied rvith the
provisions nf Section 185(2i and Section lg6 of the Act in respeet of loans and
investments made and guarantees ancl securities provided hy it, as appricable.

According to the infr:rmation and explanation given tc: us, the company has not aecepted
any deposits or amorrnts which are cleenred to be deposits from the public. Hence
paragraph 3(vi of the order is nor applicable tr: the compan),.

(viii

We have broadly reviewed the books of aceount maintained by the Compani, pursuant to
the rules made by the Central Government for the maintenance of cost records under
section 148(i) of the Act, and are of the opinion that prinia facie, the specified accounts
and records have been made and raaintainecl. We have not, however, made a detailed
examination of the same,

ln respect ofstatut0ry dues:

{a} Acconding tc the infibrnratisn ard explaadiaras given tc us and sn the basis sf
examination af tke reccrds of the Campang the eompany is regutar in depositing
undisputed statufory dues including Gosds and Services Tax, provident fund,
employees' state insurance, income-tax and any other statutory dues to the appropriate
authorities.

No undisputed arnounts payable in respect of statufory dues were in arrears,

our

Ist

TtlFilI:,.ti
March 2a26 far a period of more than six months frorn the date they became f
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(b)

(viii)

According to the information and explanation given to us, there are no statutory dues
referred to in sub-clause (a) which have not been deposited on account of any dispute
except for the following.

SL
No

Name of the
statute

Nature
of dues

Amount Period to which
the amount
relates

Forum where
dispute is
pending

I Income Tax Act,
t96t

Income
Tax

I ,88,05,5 10.00 AY 2022-23 CIT (Appeal)

2 Income Tax Act,
1961

Income
Tax

1,12,71,920.00 AY 2023-24 CIT (Appeal)

J Income Tax Act,
t96t

Income
Tax

44,72,810.00 AY 2024-25 CIT (Appeal)

4 Kerala State Goods
& Service Tax Act,
2017 and Central
Goods and Service
Tax Act, 2017.

Penalty
GST

4,74,549.00 Fy 2021-22 High Court -
Kerala

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no transactions not recorded in
the books of account which have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of I961).

In respect of borrowings:

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in
repayment of loans and borrowings or in the payment of interest thereon to any lender.

According to the information and explanation given to us, the company is not declared
as a willful defaulter by any bank or financial institution or other lender.

In our opinion and according to information and explanation given to us, the term loans
were applied for the purpose for which the loans were obtained.

According to the information and explanation given to us, the funds raised on short
term basis have not been utilized for long term purposes.

According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries as defined under the Act. The Company does not hold any investment

(ix)

(a)

(b)

(c)

(d)

(e)

TI{R;5SUR
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(0

in any associates and joint venture (as defined under the Act) during the year ended 31
March 2026.

According to the information and explanations given to us and procedures performed by
us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries (as defined under the Act). The Company does not
hold any investment in any associates or joint venture (as defined under the Act) during
the year ended 31 March 2026.

(x) [n respect of issue of securities

(a) No money has been raised by way of initial public offer or further public offer (including
debt instruments) during the year. Hence paragraph 3(x)(a) of the order is not applicable
to the company.

According to the information and explanation given to us and the records produced
before us, the company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year. Hence paragraph 3(x)(b) of the order is not applicable to the company.

(b)

(xi)

(a)

(b)

(c)

(xii)

In respect offraud:

During the course of our examination of the books of account carried in accordance
with the generally accepted auditing standards in India, we have neither come across
any instance of fraud on or by the Company, either noticed or repofted during the year,
nor have we been informed of such case by the Management.

Based on our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a repoft under Section 143(12) of thelct, in
Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed with the Central Government. Accordingly, the
provisions stated under clause 3(xi) (b) of the Order is not applicable to the Company.

As per the information and explanation given to us, no whistle-blower complaints have
been received during the year by the company. Hence paragraphs 3(xi)(c) of the order
is not applicable to the company.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, Paragraph 3(xii) (a) to ( c) of the order is not applicable to the
company.

THit:.!5UR
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(xiii)

(xiv)

(a)

(b)

(xv)

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details of the related party transactions have
been disclosed in the standalone financial statements of the Company as required by
the applicable Accounting Standards.

In respect of internal audit:

Based on information and explanations provided to us and our audit procedures, in our
opinion, The company has an internal audit system commensurate with the size and
nature of its business;

We have considered the internal audit reports of the company for the period under audit
issued to the Company during the year and till date, in determining the nature, timing
and extent ofour audit procedures.

Based on information and explanations provided to us, the company has not entered
into any non-cash transactions with directors or persons connected with him during the
year. Accordingly, paragraph 3(xv) of the Order is not applicable.

The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 (2 of 1934). Accordingly, reporting under paragraph 3(xviXa) of the
Order is not applicable.

The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934; Accordingly, reporting under
paragraph 3(xvi)(b) of the Order is not applicable to the Company.

The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, reporting under paragraph 3(xvi)(c)
of the Order is not applicable to the Company.

According to the information and explanations provided to us during the course of
audit, the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CICs, which are pafi of the Group. Accordingly,
reporting under paragraph 3 (xvi) (d) of the order is not applicabre.

(xvi) (a)

(b)

(c)

(d)

(xvii) The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

R
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(xviii)

(xx) (a)

(b)

(xxi)

(xix)

There has been no resignation of the statutory auditors during the year
Hence paragraph 3(xviii) of the order is not applicable to the oompany

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and paymentof financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans, nothing
has come to our attention which causes us to believe that any material uncertainty exists
as on the date of the audit report and the company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall Jue within a period of one year
from the balance sheet date.

FoT KUMAR & BIJU ASSOCIATES LLP
Chartered Accountants

Firm Reg. No.006113S

In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project
other than ongoing projects.

ln our opinion and according to the information and explanations given to us, there are no
ongoing projects as per section 135 of the Companies Act.

The reporting under clause 3(xxi) of the order is not applicable in respect of audit of
standalone financial statements of the Company. accoidingly, no comment has been
included in respect of said clause under this repoft.

Thrissur
27t05/2026

KIRAN S KUMAR B.com FCA
Designated Partner
Membership No. 246736
UDIN: 262 467 3 6J GRHDJ6372
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KUTAR & BIJU AS$OGIATES tLP
CHARTERED ACCOUNTANTS

THRISSUR
Email : tcr@ktassociates.in

Annexure (58)' to the Independent Auditor's Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub-section 3 of Section 143 of the Companies Act,2013 (the ooAct,,)

We have audited the internal financial controls over financial reporling of Newmalayalam Steel
Limited (Formerly known as llewmalayalam Steel Private Limited) (the "Company") as on
March 31,2026 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI and the Standards on ICAI and
deemed to be prescribed under Section 143(10) of the Companies extent

TRIVAITIDRUM
F-1.Chorus, Kochar Road

Sasthamangalam

Trivandrum - 695 0.l0
Tel:0471 2725830

e-mail : wm@kbassociates.in

CALIGUT
NBstle

West Nadaktavu

Calicut - 673 0t L
Tel:0495 -236W2

e-mail : kbcalicut@gmail.cont

GOGHIN
Door No. 34/401C

SONG OF SONGS

Ground Floor, Padivattom, Cochin
Tel : 0484 - 6455646, 2809992

Email : ekm@kbassociates.in

Internal
Those

and

operated

VABIOTA
Sreevilasam Building

0pp. Canara Bank
Temple Road

Varkala - 695 141

Tel : 9496155149

applicable to an audit of internal financial controls, both appli
Financial controls and, both issued by the Institute of chartered
Standards and the Guidance Note require that we comply with
perform the audit to obtain reasonable assurance about whether
controls over financial reporting was established and maintained
effectively in all material respects.

an

ts of

G

27/35511, Near KarthiyayaniTemple, Chembukavu, Thrissur - 680020, Tel : 8281509204
Head 0ffice: Branches:

www.kbassociates.in

(Referred to in paragraph 2(f under 'Repoft on Other Legal and Regulatory Requirements'
section of our report to the Members of Newmalayalam Steel Limited (Formerly known as
Newmalayalam Steel Private Limitecf of even date)
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk thatamaterial weakness
exists, and testing and evaluating the design and operating effectiveness ofinternal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial controls over Financiar Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (l) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company,s
'assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management ovepide of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial contro[ ,y*.* 

-or".

financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 37, 2026, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the ICAI.

Thrissur
27/05t2026

FoT KUMAR & BIJU ASSOCIATES LLP
Chartered Accountants
Firm Reg. No.006113S

KIRAN S KUMAR FCA
Designated Partner
Membership No. 246736
UDIN: 262467 36JGRIIDJ6372
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N EWf, I-\L-\}"{I,-{\{ STEE T, I-I MITEI)
(l'ormerlt' knon n as Ncn rrralal'alanr Strel Private l-imited )

CIN: l-27?l)9Kl-201 7P1.C0,18762

Drxrr \o: 2i5{6iA .{nd 2/546/8 l\'Iala, Pallipuranl P (). Thrissrr, Krrala. India.680732

Sranrlalone Balancr shmt \s rt Jl" \Iarch 2{126

(? in Lakhs)

Pa rtiru la rs
Note

No.

Figurs as at the fnd of
Current Rcporting Pcricd

I-igures rs at thr End of
Previous Reporting Period

r 7:8 76

6 l.i]1 2tt

NTI

181.99

I 61.8e

NTI-

N]L

1,447.95

10.68

1,169.85

250 18

242.65

1.530.54

1,728.76

6,1 05.53

NIL

300.6 1

144 79

NIL
ML

5.s2

6',1 1.28

192.40

180.83

12,008.23 1 0,860.26

2-648 53

0i:
101 li

600

NII-

NIL
i01.i I

NII-

r 001 17

1 667 l0
1 .761.52

113 8-l

1,956-38

0.43

830.32

NIL
NIL
NIL

44.25

NIL
2,567.78

2,573.65

2,024.85

836.79

25.81

I
1.

II
t.

1.

2.

2

J.

a. Share Capitai

b. Reserves and Surplus

c. Money Received aganst Shre Warants

Sbare.{pplitation Moncv Prnding .\llotment

Current Liabilities

I Short-taamB0rrorvings

b. Trede Paveblcs

-totnl oulstiurding dues oi mrcro and sraail.ntcrpriscs

-iotal oulstalidrilg due-r oi cretiitors othcr tlran rricr-o and sntirll

entefPilses

c. Llther Llurrent Liairrlities

d. Short - term Pr0visi0ns

ASSSTS

Non-currext assets

a. Properry, Plant& Equipments afld Intangible assets

(, Propedy, Plant and Equipment

(ii) lntangibleAssets

, (ili) Capital Work in Progress

b. NdnCurIentlnvestrnent

c. Delerred Tax Asset"s (net)

d. Long term Ioans and advances
I

I e. Olher Non Currenl. Assers

Current Asse8

a Current Investment

b- lnvmtories

c. Trade Receivables

d. Cash andBankBalance

e- Short Term Loa.ns and Advances

f. OtherCurrentAssets

Sharcholdcrs Funtis

Non-Current l-iabilities

EOUITY AND LIABILITIES

a. Long-termBororvings

b. DeferedTa:<Liabilities(lrlet)

c. Other Long Term Liabilities

d. LongTermProvisions

J

4

5

6

7

I

9

t0

1i

l2

13

l4
15

16

17

18

12.008.23 10.860.26

See accompanying notes forming part ofthe standalone financlal statements t-61
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NEIYUT.\I,1I'AL,{ }I STEE I , I ,I M I'I-EI)

{ Formerh' knutrn as Nerrmalal,alilm Stcel Privatr Linrited )

('l)i : L2?209K1-2tl I ?Pt-(10.187('2

I)oor \o: 2/5"1{r/A .\nd 2l5.t6ll} ill*la. l,allipuranr I, f}" 'Ihrissur. Iicrala. tndia, 680732

Standalone Sl,rtemrnt of Pro{it & I oss {rcount {or thc period enderl I I " llarch 2026

({ in Lnkhs)

Particulani Note
No.

Figures as at the End of
('urrent Reponing Periotl

Fignres as at the End of
Prrvious Reporting Period

r r 991 {)l

l6i. t7
i0,416 4i

1 65.04

32.256.28 30.581..18

19.784.4i

l_50.i6

i96 56
f lo lt

l(r1.49

101 t,t

44.1. 13

26.430.8 l

i 43.63
a 15R q:)

284.65

342.98

r 64.04

204.8 1

J1.287.31 29..)79-t14

968 9,5 601 6^1

NIL NII,

968.95 601 .64

t\ il NlL

968.95 501.64

14t.65

t8l0
045

156.73

3.93

NtL
261 )A 160.66

vtI

VIII

tx
x

v
VI

XT

t

II
III

t\' EXPENSES

Cost olMaterials Consumed

Purchase of Stock in Trade

Change in Inventories of FG, WIP

Employee Benefits E)(?enses

Finance Cost

Deprecialion and Amortization Expense

Other Expenses

Profit Before Exceptional and lixtraordinary Items antl Tar

Exteprio*a[ Iteais

Prolit Befirrc Ertraordinnr] lterns and Tax

Exceptioaal Ilerre

Profit Before Tax

Tax Expeuse

a CurrentTax

b. DeferredTax
c. Short/Exres of Incorrc Tu of Prwious Years

Profit /(Loss) lor thr period Irom confinuing oprrations

Revenue liorn Operations

Other Income

Total Incomc

l9
t0

21

2)
23

:1

25

26

27

28

707.75 4-10 98

xtl
XIII
xtY
\\,
r\'l

Prof-it (l.ossI liom discontinuing opelations

Tar erpensc- ol drsconLrnuing operatrons

Protit ( i-oss r lionr l)r sconri nulng op!-rarions (aiier tar j I Xl I- Xlll ,

Prolir, tl.oss) altcr tar 1XI \lV)
Eaming per equitv share of Rs. l0l- each

a. Basrc

b DiluLed

NII-

NIL

N]L
707.75

409
4.09

NlL

N]L
Nlr_

440.98

3. 19

3.19

See accompanying notes forning part ofthe standalone financial statements 1-61
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per our report of e\En datc attached.

Kumar & Riju .{ssociatcs Ll-P
. \crountants
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Parlner
No. 2.16736

V D Varghmr
Managing Director
DIN 0776f636
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NE}YMALAYAI-AM STEEL LIlVtrTED

(Fomrerly lmown as Newnralayalam Steel Private Lixrited)
CIN: L27209KL2tl 7PLC0 187 62

I)oor No: 2l546iA And 2/546/8 Mala, Pallipuram P 0, Thrissur, Kerala, India, 680732

Standalone Statement of Cash Flow Statement for the pedotl enileil 31"1 March 2026

({ in l-ukhs)

Particulars
Figures as at thr End of

Cunent Reporting Period
F igures as at the End of

Prcvious Repcrting Period
(.{ ) (lash I krrv from Operating Activitirs

Net lrroilt, {l-oss) [:]efbre fararion and Ertra Ordinal ltenrs

Ad]ustment tbr:-

..1dd..

Deprccratlon Arltrrtizatron
Intcrest Pard

Prorision tir. Liratuitl
Less.

hlerest Received

Unrralised Forergn cxcirangc llucluation
Incomc fiixl ercess rieprccr:rtron ciatmed

Operating Proiit Bcihrc Workin-e Liaprtal Changes

r\d.lustnrent lbr Current Asscts & Liahrlitre-r -

r lncrease)lT)ecrease rn I radc Rcccivables

ilncreasellDccrcasc rn Short l-erm i-oans & Adrances

I lncr.as!: )/f)rcrr-ase in Stock

IIncr.ssL-)/Dccrctse in (}her Culrent Assets

Increase,'( Ilccl ease ) in Llur renl l-rlbriitrcs

Tncrease'(Dccrease t in'l ratlc Pavabies

Irtitcl.i r [)iur e.r.. r,r, \lr,'r t t(t rn ptir\,. ir,,]

less: Direct tarcs paid

968.95

20 i. 14

2.61.49

NTL

56S.88

9t-i 7i
7ti 5.1

88.03

-i7 78

50i 72

t4.10

157.18

455.84

439.24

2,1 85 80

?9.39

346.16

179.34

NIL
130.66

601.64

164.04

342.98

24.10

1 1 1.81

6.09

140

1,0 13.,17

{lash {leneratttl from (utilizcd in) Operating artivities (A) 385. t 6 2.555.90

(Bi Cash flow from Investing Activities

Add: Interest Received

Iess: Purchase offired assets

lnvestnent in Equity Shares

(Increase),Decrease in Other Non Currenl Assets

173.9,+

6.0{)

t_-i7 t)6

t 06.1 7

863.71

\TTT

0.2.0

f.ash Crnrrated li'onl (utilised in) Invsting activitis (B) 291.73 7 57 .11)

tc) Cash llow from Financing Activities

Increase/(Decrease) in Shol1 tenn borrorvings

hrcreasel(Decrease) in Share capitai

Tncrease/(Decrease) in Secur-ity premium

lncreasel(Decrease) in Long temr borolvlngs
Iess: Interest & other finance expenses paid

82.59

NII,
NII-

tt6 01

261 49

3,611.65

.16,1.00

2.882.1 7

+ot il
342.98

(lash fienerated from {utilised in) Financinq activitics (c) 462.69 1,076.81

Unrealised Forei gn E.xchange Fluctuati on
Adil

Iess.'
(r) N]L 6.09

Interest Accrued on FD 4.96 563
Fircd AsseL Addition {l-and ) 9.75

Nt't Incrrasc/ (Dctrease) in (lash and fiash Equilalents ( A-lt*t +D) i -.7.55 /lr +l

Cash & Cash Equivalents As At Begirming of the Year 2,02,1.85 1,2q1 4rl

Cash & Cash Equivalenrs As At End of the Yem (Refer Note belorv) 1,667.30 2,024.85

l{otes to the cash flow stntenrent

Particulare !-igures as at tht End of
Current Rcporting Period

Figures as at the End of
Previous Rrportiug Period

Llash in Hantl 1.04 0.31

Llmk Balance 1.666.26 2.021 54

t,667 .30(lash & Cash Equivrlenrs nt the End of the l'ear ) o?l .qi

(lhirtered {ccountrnts
Resistration No. 006I f JSb*r

\'lenrbtrship No. 2{6736 DIN 07763636
262,16736.t(iRH D,I6372

cto

For and onfiehalf of the

\ ;..r1\,:l.L .u . ,'\ \ , ,. /\S\ t"

\Iahrrdrr Kumar.Iain i .

Chairman 
(

Borrd

t\\"
\r f) \'arghese

Managing Dircrtor

vP

I)IN.01689078

Secretan,

Dcv

per our report of even date attached.

Kumar & Biju .\ssociatcs I-Ll'

5 Kumar
Partner

J'hrissur
27/o512026
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l)are 27/05/2026
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NEWMALAYALAM STEEL LIMITED
Formerly known as Newmalayalam Steel Priv.ate Limited)

CIN: L27209KL2017PLC048762

DoorNo: 21546lA Aad2l546tB MaIa, Pallipuram P O, Thrissur, Kerala, India, 680732

Notes To Accounts Forming Part Of Standalone Financial Statements As At 31't March, 2026

CORPOIl.\'t'Il tNF ORI\|.\TIO:\i .{ND SIGNI FICANT .\C(,Ol NTI \C PO l.l(' l l-S

1 CORPORATETNFORIT.dTTON

Neu,nralalalam Stsel l,inritcd uas incoqrorated as a Private Linrited Conrpanr under thr: nanrc Nsrvrnalavalarn Steel Private Linrited on

Ernerge plattbrrn on 27th lJecernber 2024,

Theregisteredolllee arrdI'actorvarelocatedatDoorNo: 2/546iAandl:546i8.Mala. l']allipurarnP.O.. I-hrissur.Kerala. India-680732.

sizes undel tlre brand narrrc ''Dl'-l\JAC".

3 SICN|FIC.\NT A(-CO|"]N'I tNC p0r,rCtES

I Basis O{'Pr-eparation Ol'llinancial Statements

l-he tinancial statements have heen plepared in accordance u'ith (lenerallr Accepted r\ccormtirrg Principlcs ([jAr\P) in india under tlrc

ret.:rred to in section l3l of the Conrpanics Act 2013. other pronour)cernerrts of the lnstitulc of Chartcred Accountants of india (ICAI)
and the relevant prcrvisions ofthe ('ornpanies Act. 2013. to the extent applicable.

Ali asscts and liabilities have been classilicd as crlrrsirt and non cuffent as per the company's nornral opcraling cy,cle and other ct iteria sct

rrut in thc Schedule Iil to fhe Llonrpanies Act 201i.
ii l"unctional And Presentation Currencv

These linancial statenrents are prcscntcd in Indian Rupees (Rs) rvlrich is the {unctional currcnc-v o1-the Companv and the currency ol-the
prinrarv economic enr,ironrnent in rvhir:h thc [iornpanl.operates.

Rounding olamounts

All arrounts dissloscd in the financiai statelnents u{rich trlso insludc the accompan}ing notes have been rounded oflto the neeu'est lakh as

pel' the requiren'rent of Schedr.rie I I I to the Compemies Act 20 I 3 ^ un less otlrcrrvisc statcd.

iii Use Of F,stimates And Judgmcnts

the reported allrilurlts of revcnues. axpsnses. assets and liahilities. and the accorlpanving disclosurcs. Uncertaintl ahout these

allecteil in {uturc periods. Irstinrates and.judgments are continuall}' claluatcil and are hased on historical erperiencc and othcr factors.
including e\pectations ol luture events lhat are believed to be reasonable under the circurnstanccs. 

-l-he 
estir.nates ancl underll,ing

assulrptions are revierved on an ongoing basis. Revisions tt accounting esrirnxr.s are recogniscrl in the period in u,hich tite estitnatc is

period. Revisions in estirnates are reflected in thc llnancial staterncnl-\ in the period irr rl&ich changes are rnarle and- if materral. their
ul-li'cts at'c disclosed in tlre notes to the tlnancitrl statemenis.

iv I)ropcrlv. Plant And Equiornent And Intanqible Assets

dcpreciation and impairment losses. if'anr'. All costs. including financing cost upto the date of conrmissioning and attributable to thc
pr'opcrt\. plzurl and equipnrent are capitalized. l hc uselul liles and rr'sidual r-alues of propertr- plant and equiprnetrt are determincd lrv
the managenrcnt at the time the sanre is arcquirerl and rcr,icrved ltriur-lical11. inclutling at each tlrrancial ycar cncl.

Assets whiclr are not read-v fbr their intended use are retlectcd under Capital Work-in- Progress.

Intangible Assets are stated at cost of actluisition less accumulated amortization.

An intangible asset is recognised it'and onlf if
(a) It is probable that the future economic benefits that are attributable to the asset will llorr; to the enterprise: and

(b) Tlre cost ofthe asset can be nreasured reiiabl-v.

v Method Of Depreciation

I)epreciation on Propert)', Plant and Equipment is provided in the manrrer prescribed in Schedule II to the Compan
Straight Line Method (SLM).

ies Act. 2013 \
c, E I

o
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\otes'l'o,\ccounts l;'orming Part Of Standalone Financial Statements As At Jl't Nlarch,2026

vi lJorrorvinq costs

lJorrorviug costs thi]t are attributablc to the acquisition or construclion olqualiljing assets are capitalized lrs a part oflhe cost ofsuch
asset. .{ qualifi'ing asset is one that necessaril,v takes substanlial period oflime to get rcadr ibr its intended use. All other hon'ou-ing
costs are chargcd 1o the statement ot profit and loss.

As there are no qualiliing assets. all borrorving costs are chargcd to the statement o1'profit and ioss.

r ii Forcigrr Ctrrrcncr Trarr:actiuns

(i) Initial Rccognition

Foreign currcncv tt'ansactions are recorded in the reporting cLlrrcnc\. hy apphing to thc l'oreign currencv an.lount. the exchangc lates
prevailitrg on the datc o1'thc transaction or al rates that closely approrimate the l'ate t1t ths datc rrl'the transaction.

(ii) \,lt'asurcmcnt at the balance shrct date:

the rates on balancc shcet date. Non-monctan'items olthc conil-)alrl-are carried at hrstorical cost.

( iii) t-xchange differencc

Anv income or expcuso on account ofexchange difl'erencc either on sertlemenr or on iranslation is recognized in the Statenrent ofprofit
antl Loss.

viii Inr,estnrcnts

Lang Term Invcstments
A Long term in!esttnent is an investnrcnt other than eurrcnt iur estnrerrt. .rru sLated at cost of acquisition. Where there is a deciinc in the
valuc. other than a temporarl. the resultant roductitin is chargcd tL, th. stiltement.1'proiit & loss.

lnvestment in subsidian

A subsidiary is an entitl'that is contlolled b1'the conrpiur\. Control is thc pou,el to govenl rhc llnanciai anrl opcrating policies ofan

has control over the composition of the hoard of directors. Such investmerrt ar* carried at cost in the standalonc iinancial staterrent iu
accordlnce qith AS 13.

ir Vuluirlion ( )l'lnr cnlor.r

Itetns ot'inr,entorics are measuted at lorver olcost or net rcalizable valuc alisr providing tirr obsolescence. ifan1'. crcept in case olbl'

including manutircturing or.erheads incurrscl in bringing them to theil l'e.spectivc prcsent location and condititrn.
i! Rarv NXaterial, Componcnts. stores and spares: Rau,N4alcrial, f'onrpont'nts. storcs and spares arc valued at cost.
ii) Work-in-Progress and Finisircd (ioods: Work-in-Progress and Irinished gtxrds are valued at lorver ofcost or net realizablc value. Cosr
inclurles direct rnaterials and liilrour anil a proportion of manut'acturing orr-rhead based on normal operating capacitl,. Net Rcalizable r.alue is

1 RevenueRccoqnitior.t

on'tiership to thc buYer. seller does not relain anv significut cotrtrol of 6rvncrship of the goods transferred and thcre is no signiiicant
uncertaintl.' reualding coIlcction of the consideration.

lnlerest fnconte:-
Jntcrcsl Inconte is reco-qnizcd on a tinre proporll'on basis taking into aecounl the amount outstanding ltnd the interest ratc applicable.

xi l-axes 0n Inconle

Tax cxperrsc comprises of currerrl tax and detbrred ttrr.

Current tax

Plovi.sion {br (-urrent tax is measured at the amount erpccted to he paicl to the tax authorities, using the applicablc tax rates :rfter taking
into cons ideration bcnellts adni iss ible undcr the provisions of lnc:onre Tar A ct I 96 L

Dclcrred tar

Deierted income tax lellects the current period timing diiltrences betrveen taxable income and accounting income lbr the period and
reversal of timing differences olearlier l,earslperiod. Deterred lax asscts and liabilities are measured using the tilx rates and tar iawthat
have heen etracted or substantivcll enacted by the Balance Sheet date. Defetred ta\ assets are lecognised onl-v to the exteat that there is a
reasonable certaint)'that sufllcicnr future income will he available. Hou'ever r.r{rerc thele is unahsorbcd depreciation or carried fbr*'ard
loss uttder taxation larvs, def'erred tax asset is recognrzed onlf if'there is virtual cerlaintl'olrealisation of'such asset.

Deltrlcd tax asset is revieu'ed al each balancc sheet date and tritlen dorvn or ulitten up to rellect the amount that is reasonablr,/virtuallr:
certain t0 be realized.

rii llmplovee benellts
(a) Short Ternr Emplo],cc Benetits

All enrployce beneflts pa)'ablc u,holl), rvithin trvelve months of rendering lhe scr','ices are classilled as short-term emplovec benetjts. The
undiscountcd amount of short-tent ernployee benefits rxpcLrtcd to he paid in erclrange for the senices lcndered L-r1, enrployees is
rccognized as an expense cluring tirc pcriod. Benefits such as salaries and wages. etc. and the expected cost ofthe bonus are recognised in
the pcriod in rvhich thc cnrpiovee retrders the reiated service. A liabilitl is lecognised fbr the anlount expected to be paid
present legal or constructive obligation lo pay this amount as a result ofpast sen,ice provided by the enrployee and the
estimated reliablv.

A1
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Nr,rtes 
-l o ,\ccounts Forming Part Of Standalonc F inancial Statemcnts .\s At 3l"t \Iarch, 2026

( b) Posl-F.nrnlolment Benellt

f)efined Benelit Plans

takirrg in to accounL lhe nut.nber ofconrpleted lears ofserr,ice. The preserrt r:iluc ofthe obligation under such clcfined henelit plan is
determined nsing thc Pro.lected {lnit Crcdit N{ethod.

-l-he 
Companv's net obligation in respect of the gratuitl benetit scherne is calculated ll estinrating the anrount of fiture bencfit that

cltrplol'ees have carned in retum lbr thcir service in the current and prior pcrrrrds: that benellt is discounted to detcrnrine its present value.
and the thir valuc of anv plan assets is deducted.

The obligation is measurerl at thc present valuc of the estimatcd luture cash flous. I'hc cliscounr rates used fbr determining tlie preserrt
value ofthe obligation under deflncd henefit plan are based on the nrarkct yieids orr Cor.crnntcnt Securities as at the Balancc Siteet date.

Delined Contribution Schemes

The Companl"s cotrtributions to the Provident Fund and]:mplor,ee's State lnsrrrance Fund arc charged to the Statement ot'Prolir and L,oss

',r4ren the contributions to the respcctive funds are due.

xiii I'rt)r,isions. tlontinqent Liabilitics and Continscnt Assets

Pror.isions invtllving substalrtial degree ofcstirnatitrn in rncasulcr]rrnl rre rcc')gnrzed slrcn therc is a presenf obligation as a result o['past
e1'ents and it is probable that there rl'ill be outflorv of t'esources. firntingent Liahilirres are not rccognized. but arc disclosed in the notes-
Contingent asscts are neither recognized nor disciosed in the tlnancial stat.irents

require an outl'lo\\: ol resourccs. 1-he Cornpanl also discloscs present ohliuations t'or u'hich a reiiable estirnalc cannot bc nrade as a

is rer.note, no provision or disclosure is r.nade.

Provisions and Contingcnt Iiahilities are rer,ieu,ed at each balance sheet datc.
Sho* cause notices are not considered iis contingent liabilities unless conrcrtccl inro dernar.rd.

riv Earning Per Share

oulstanding during lire y'ear. For lhe purpose ot'calculating diirLted ealnings per sirarc" net proiit alier tax during the r.ear ancl the
rvcightcd average numbcx of sharcs outstanding during the year are adjusted lbr the cliict of all dilurive potenfial c,:1uitv shares. 

-l-he

dilutivc potential equitv shares are adjustcd tor the proceeds receivable had the shares been actuallv issued at fair value (i,e. average
tnarkct lalue ofthe outslandine shares). Anti dilutive eflcct ofanv potential equitl'sharcs is ignored in ths calcillation ol-earrings per
share

rr- Cash l]lorl Statenrents

atrd anl delorrals or accr-uals ol- past or future cash receipts or pavments. -fhe cash tlorv ti'ot'n regulat reverrue gcncratiug. inr csting and
llnancins activities ol'the Companl arc se-gregated.

r.r i uoerurnp Cr clt

.'\ll assets and liabiiitics. other than detbrred tax asscts and Iiahilitics. irave heen ciassilled as currenr or norl-currcnt as per rhc
Cottrpiul"s trortlal operating cvcle arrd other criteria sct rlut iu the Sclredr,llc III to the. .\ct. Delbrred ta\ assets and liabilities ar.e

classillcd as nolr-currenl itsscts and liabilitics. Based on the nature ot'pruducts and the timc beflr,een thc acquisition ol assets lirr
processing and their realisation in cash and cash equivalents. thc Ctxrpanr has asceltained its operatine c1.'clc as 12 rnonths lbr current
and non-curlent classilication of assets and liabi I itics.

rvii lnrpailnrenl ol assets

1-hc carrving values tll-assetsi cash gertcrating units at each balance sheet date are revie*ed f'or irnpainnent.
Ilanv indication of irnpairrnent erists. the recorcrable anrount olsuch assets is cslimated ancl inrpairrnent is recognised. ilthe carning
arnount oftlrese assets erceeds theil recor:erable iunount.

I'[re tecoverable artount is thc grcater ofthe net sclling price and their value in '.rse. Value in usc is an-ived at by' discounting the future
cash ilorvs to their present value hased on an appropriatc discount thctor.

,{Lr intltairntent loss is chalged to the staterrentolprotit and loss titen the assct is identified as irnpaired.
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Nrll'mala1 alanr Str:cl L,inrited

(Formrrlv klrol'n ts :-elrmrlay..alarr Stecl Prilatt Linritcd )

(lIN : t.27209KL20 I TPLL=0.18762

I)oor No: 2/546/A .{nd 2/54618 Mala. Pallipuranr P O. Thrissur. Kerala. lndia. 6ll07J2

\otes to accounts Forming Part ofthe stantlalone Balancc Shcct as at 3l'i \Iarch.2026

({ in Lakhs)

Note
No.

Particulars
['igures as at the End of

Current Reporting
Period

Figures as at the End of
Prcvious Reporting

Period

J

3.1

3.2

J,J

3.4

J-)

3.6

Share (lapital
Authorized Share Capital

2,00,00,000 Equity Shares olRs i 0/- cach.

Issued . Subscribed & F-ull). Paidup Caoital

1.72.8,1 .600 EquiS Sharcs of Rs. 10f each

2.0t}0.00 2.000 00

2,000.00 2.000.0{}

1.728 76 1 .728 '7 6

r.728.76 1.728.76

Rer:onciliation Of Number of Shares
No. of Shares as on

31.03.2026
Face Yalue in Lakhs

\,1o, of Shares as on
3 t.03.2025

lacr Valur in Lakhs

Shares oulstanding at the begtrning ot the vear

Shares Issued during the year
r.72.87.600.00 |.728 76 1,26"47"600.00

46.40.000.00

1 "264 16
,16.1.00

Shares outstanding at thc end o1-the r,ear 1.72.87.600.00 t.728.76 r.72,87.600.00 t,728.76

List of Shareholders holding more than 5o.,i, of ]lquin,Shares oi'the companr,

Name
No. ofShares as on

3l.03.2026
7. held

No, of Shares as on

3r.03.202-i
% held

V D \rarghcse

I)in,akunrar Ja n

Ankrrr.lain

62,91,300

36,49.400

21.29,500

36 39Ta

71 tt%
12 32%

62,91.300

16,49.400

21 ,29,500

36 39%

2r. I 1%

1232%

I)ctails ofShares heltl bv prornoters

Promoter Name
\rr. of Shares as on

tl.{,3.2026
(7o of'tOtal shares '% ofthange during the

"vear
V D Varghese

Dirryakumar Jarr
AnL:ur.Iain

Mahendra Kumar Jain

Cyriac Varghese

Molly Varghese

6r.91.300.00

i6..19.400.{10

I 1.29.500.00

-i.i 2..+00.00

+6.It00 0(l

l1).000 00

36.3901o

21 11%
12.320h

3.089/o

0.2,104

0 06%

0.00%

0 00%

0 00%

0.007;

3.689/o

0 00?'"

I .26.59.,{0{}.00 73.230/'

Promoter Name
)io. ofSharcs as on

I I .0J.2025
7n of total shares

7, ttfchange during thc
Year

V D Varghese

Dir.a Kunrar.lail
Anhur Jain

Mahendra Kumar Jarn

Cyriac Varghese

Moill'Varghese

62.9 1 .300 00

16.19.400.00

2 r.29.500 00

5.32.100.00

10,00(.r.00

1 0.000 u0

36.39yo

21 lt%
1232%

3 08%

4.06y.
0 06%

0.009'"

0.00o""

0.00%
0.00%

0 00%

0 00%
Total I,26.22.600.00 73.0201,

'l'erms i Rights attached to Equiq,Shares

Whcnever the compan,v declares dn'idend it u,ill be paid in lndian Rupces

Equitl Sharcs held bl the Shareholdcrs.

+

Y,

iv?

s\

'l"otal

1l

129



Notes to accounts Fornting Part ofthe standalone Ilalanre Sheet as at 31"1March, 2{126

(7 in Lakhs)

1 Rcserves & Surplus
Figures as at the End of

Currcnt Reporting
Period

Figures as rt the End of
l'revious Rcporting

Period

..17

Nil
Nil

2.882

3.712 00

829 1i3

Nit

2.882.17 2,882.11

1 r)1 rA
707 75

Ni1

2,782.38

440 98

Nit

Securities Premium

Opening balance

Add : Addition during fte year

T ess: IPO frpcnses Alnortisatron

Closing balance

Surpius (Staternent ofProflt & Loss )

Opening balarce
Add : Profit During the Year
Less . Loss during the year / Apprcpriations (bonus issue)
Closing balance 3,9J I .l I 3,223.36

4.2

Total 6,813.28 05.53

5 Long 1-erm Borrorvings
Figures as at the End of

Current Reporting
Period

Figures as at the End of
Previous Rrporting

Period
Term Loan (Securcd)

-Fronr l3ants

SRI Nerv tenn loan (Iorer)
SB1 

-t'erm 
T-oau --\590

SBI GECL Loan 2

I{DECI Bank Car loan

Loans and advlnces from relattd parties
Moltv Varghese

Nii
6.99

Ni1

Nil

175.00 r75 00

11 .22

Nil
4i 01

I I r^

51

5.2

Total 1E1.99 300.6 t
5.3 Rel'ernotenuml-rer36 fbrtcrusofsecuritr'.repavrnentandotherrelevantdetails

6 Dclerred Tax Liabilitr { Net 
.1

l--igures as at the End of
Current Reporting

Period

Fiqures as,t thr End rlf
Prcvious Reptrrtiug

Prriod

145 87

18.85

141 73

4.74

161.72 l {5.87

I08
075

0 tt7

0.21

r.83 1,08

6.1

ttl

Defelred Ta,x Liabilitv on Account of Denreciation
Opening balance

During the Year
Closing balance (A)
Deferred Tax Asset on Accoturt of MSMED Act
Opening balalce
During the Year

Closing balance (B)

Del'erred l-ax Lirtrilitv ( \ct 
.y t 62^{t9 111.79

7 Short Term Borrorvinqs
Figures as at the End of

Currenf Rcporting
Perind

l-igures as at the Eild of
Prer,ious Rcporting

Period
( Secured,/Unsecured)

Lozurs repa]-able on demand

-From Biurks

Current Maturitv of Long Ternr Delil
1322 q4

125.0 r

1.233.32

297 2?

71

Total r.4.17.9S I

* Hrpothecation ofstocks & receilablcs
+ El\i over 19.33 Ares - Srrr. \.{oiiv Varghese. S1.. No. i 5512. peranrbra \.rliace Chalakudr l-aluk.

28.34 Ares-Nervtnalavalam Steel Pvt. I-td.- Sy. Nos. ill8 series" T)ovla Villape- KoduneallurTaluk,
56.33 Ares - Shri V D Varghese" Sy. No. 57li L T,osa Villase, Ktrduncallur Taluk

+Strcondcharscotrl0T.li5.{rcs Shri VDVarqhese.Sr'.No 262,'j-il}-PailrpuranrVillage,KotlurrgallurTaluk.
87.61 Ares - Snr[. N'lolh Varghese. Sr, Village, Kodungallur Taluk.

fno
+

Y
N
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+
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Notes to amounts Forming Part of the stantlalonc Ralance Sheet as at 3l't N'tarch, 2026

({ in Lakhs)

7.4 Currrnt Ilaturities of l,ong term bnrrorving
Figures rs at thc End of

Current Reporting
Perirxl

Figurcs is *t the E,nd of
Previous Iteporting

Period

SBT Nerv term loan (Forer)

SBI Tenr Loan -5-i90

SBI Term Loan -9 I 1 7

SBI GtlCt. Loan 2

}IDFC Car loan

N11

28.23

42 85

42-56

11 38

230 28

NiI

Nil

56.30

t0.64

Total 125.01 ,o? )1

8 Trade Pavahles
Figures as at the End of

Current Reporting
Period

Figurrs as at the End of
llrevious Reporting

Period

8.1

6_/

Duc to Micro and Small entcrprises (rct'cr note no.8.3 & 8.4)

Due to Others (refbr note no. 8.4)

10.68

1. r 69" 85

552
67 1.28

Total 1,180.52 676.tt0

8.3

8.4

I.akhs {I'reviousYearRs.5.52 I-akhs)andnointeresthasbeenpaitlorrspa\ahleunderthetcrmsol thcMSMEDAct2(){i6.

'I rade payatrle ageing schrdrrle

Particulars Not due
t nbilled

'lm0tlnt

Outstanding lbr following periods from due date of pa-vment (31.03.2026XRs. In Lakhs)

< 1 vear 1-2 years 2-3 t'ears > 3 Year
805

I.r69 84

26?

dues-

dues-

0ther
Total 177.9t NII, 2.62 NIL

9 Other Current Liahilities
Figures rs at the End of

Current Reporting
Period

Figures as at the End of
Prelious Reporting

Periorl
91
9.2

9.3

9.4

9.5

9.6

9.7

9.8

9.9

9.10

Audit Fee Payable

Advances Received fiom Crstomers

Electricity Charges Payable

Employee Benefits Payable

Salary Payable

Professional Charges Payable

Rent Payable

Interest Payable to Demac Industries Limited

Statutory dues payable

Other Payables

6.650

u6 74A

9't18
J.J /Z

l\\t/l

5.353

1.423

Nrl
9.194

42.656

6. 15

91 .94

t5.98

3.85

26.7 5

337
Nrl

1 ,16

36,58

0.32

Total 250.18 192.40

l0 Short Tcrm Provisions
Figures as at the End of

( lurrent Reporting
Period

Figures as at thr End of
Prcvious Rcporting

Pcriod
10. I

r02
Provision fbr Gratuifi,

Provision for Taration 142 65

24,1 0

156'.73

Total 212.64 r80.83

i

ffi+'.Y/ '..; 'I">t \-ilJ, ,-11
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Notes to accounts Fornting Part of the stlndrlone Balance Sheet as at Jl't l\Iarch, 2{126

(( in Lnkhs)

t2 Non current fnvestment
Figures as at the End of

Current Reprrting
Pcriod

Figures as at the l.nd of
Previuus Reporting

Pcriod

12.1 lnvestruent rn equitl, shares of substdiaw companv
(tlnquoted. tully paid up)

Prrne NN{S Private Lirnited
Number

6000

Face value

100.00

6 0t) NiI

Total 6.00 NIT-

h) suhscribinq to 6.(XX) equih, shares oftl00 each through the \4enrorandurn ol.\ssocratrrrn

l3 Other non current assrts
Figurcs as at the End of

Current Reporting
Period

Figures as at the End of
Prer-ious Reporting

Period
13.1

1 3.2

13.3

13 4

Securin- Deposils

Uther advance

KIC ["oan relundahle

Prepaid Erpcnse

47 54

1.66

0.05

257 46

12.:al

t66
0.05

Nit
l[otal 301.31 44.25

t4 Inventories
Figures as ,rt the End of

Current Reporting
Period

Figures as at the End of
Previous Rrporting

Period
I4. I

143
I ,1..+

I.1 5

Rarl N{aterial

l-irished Coods

Work in Proqress

Stock'in-irade
Consunrables - Stores & Sl.rares

2,147.42

921.76

35.15

27.81

171.17

Ltiq]
887.97

267.93

lJ.-)V
170.57

Total 3,303.32 78

t5 Trade Rrceivables
i'igures as at the End of

(-'urrent Reporting
Period

Figures as irt thc Entl of
Previous Rrporting

Ireriod

15.1

1,850.34

7.82

230

14 65

91 93

n.79
24 93

2.336 02

19-1.4,1

3.83

Nil

l. t8

14 26

24 93

Total 2.[03.77 .(r5

15.2 Trade Receivables are hlpothecated with SBI against Credit Facilities

l6 Cash nnd llank Balancrs
Figures as at the f,nd of

(lurrent Rcporting
Period

F-igures as at the End oI'
Previous Rtporting

Period
Balances with Banks

- in curlent account

Cash on h31d

0thers
Fixed Deposit with Banks

SBI CSR lund (Rel'er Note Number 55)

63 69

104

1.6a2.57

Nil

454.62

0.31

1.552.20

17 72

16l

16.2

16.3

ff&dt LJ 1.667.30 2.024.85

N

Outstanding for pcriod less than 6 months
ii) tindisputed Tradc Rcceivables corsidercd good

Outstanding for period 6 months to 1 year
{ r) t lndrsputed Trade Receivables considered .qood

Outstanding for period I vear to 2 vtar
t.i1 lJndisputed Trade Receivables considered good

t ii 1 Disputed Trade Receivables considered sood

Outstanding for period 2 year to 3 year

i i ) Undisputed Trade Receivables consrdered good

Outstanding for period more thxn 3 vear
(i) Undisputed l'rads Receir,a[]les considcred good

{ii) Disputed Trade Receivables constdcred qood

ffi
€//
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Notes ro aceounts Forming Part of the stxndalonc Balance Sheet as at Jl't l,Iarch. 2026

(7 in Lokhs)

17 Short tcrnr Loan &,\dvanccs
Figures as at the End of

Clrrrent Rcporting
Period

Figures as:rt the End of
Previous Reporting

Period
17.1

17.2

17.3

17.4

17 5

176
11.7

17.8

Advance payrnent lo creditors

Advance pa),ment to employees

Advance To<

Tnter corporate Litar
Demac industries L.irnited

Jaihind Tubes Private Linrited
.laihind Steel Pnvate Lirnited

.IDS

Balance rvith Govemrnenl authorities

Unclairred GS"l'

Other Advances

5 1 3.43

2.56

I70 00

37s 10

200 00

200 00

37.61

192 34

69.36
? 11

377 91

.1 91

10s 00

Nil
N11

Nit
43 69

301.91

3.3 6

Nil
lfotal 1,762.52 836.79

18 0ther (lurrcnt.\ssets
F-igures as at the End of

Current Reporting
Period

Figures as at thc End of
Previous Rrporting

Prriod
181

I8.2

16.-l

r84
18 5

I'repaid Expcnses

lnterest Receivable from
Jaihind Steel Privare Limitcd
Jaihind Tuhes Private I.imrted
Dernac Lrdustries I-imited

Interest accrued on l-D
Group hrsLu'ance (LIC)

Ercess gratuiQ over liabilih,

89.84

1.31

138

N11

4.96

0.31

16 04

4.53

Nil
Ni1

15.35

5,63

0.30

N11

Total 113.83 25.E1

tflo
+,

THRISSUR'
5v
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Newmalayalam Steel Limited
(Formerly known as Newmalayalam Steel Private Limited )

CIN: L27209KL20ITPLC0487 62

.DoorNo:21546lAAnd 2154618 Mala,PallipuramP0, Thrissur,Kerala, India,680732

Notes to accounts Forming Part ofStandalone Staternent ofProfit and Loss for the year ended 31" March,2026
(?in Lakhs)

Note
No.

Particulars
Figures as at the End of

Current Reporting
Period

Figures as at the End of
Previous Reporting

Period

19 Revenue from 0perations
Sale olGoods & Sen'ices 31.993.0 r 3 0,1t 6.43

Total

i.) Sals ol Goods & Seryices

l,ess: Sales Return

l,css: Sales Discount
Add: Price DitTerence

3I,993.01 30.4r6.43

-l2.269.91

66.()li

21 1.69

t).8 7

30,612.64

10.91

186.02

0.72
Total 31,993.01 30,416.4J

20 Other Income

lnterest Received

Excess of Gratuitv Asset Over Liability
Gain on F-oreign Exchange I'ransaction

Trrcome Frorn Ercess Depreciation Claimed

Discount Received

247.23

16.04

Nil
\rl

Ni1

lt t.81

Nil
5 1.84

1.40

Nit
Total 263.27 165.04

2l

2lA

2tB

Cost of Materials Consumed
Opening Stock

Add : Irurchases

Add : Direct Erpenses

I-css : fllosins Stock

1,215.93

30,147.60

568.32

2,147.42

l. t0l .65

25,756.9 I
838. r 6

1 .2 I 5.93

Total 29,784.43 26,480.81

ll{aterial Furchased Comprises of
Italr. materials

Import

Indigenous

Consumables

Less : Discount & Price Differences

Nil
30.463 54

lt7 l8
4-13. I 3

fi.965 42

r 3.9 r6.89

129.69

255.08
Total 30. I 47.60 25,756.91

Direct expenses

Clearing & fonvardilg charges

Transportaliqn and Handling Charge

Electricity Charges

Wages

Coil unloading charges

Import Related Expense

Jnsurance on Purchase

26.8r
{l 1t

155.67

329.48

1.64

3.56

0.05

r70.96
I I | -)<

r 58.40

299.76

{J.6-l

77.15

Nit
Total s68.32 838. I 6

22

22.1

Purchase of Stock in Trade
I'ttre hrsc ol- 5ttrck in TraJc 150.36 1.13.6i

Total rs0.36 143.63

EE

fi1
C]
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N{rtes to accounts Forming Part of Standalone Statement of Profit and Loss for the -vear ended 31" March, 2026

(? in Lakhs)

23

23. 1

23-2

Changes in inventories of Finished Goods, Work in Progress

]l.,grtoricsattltccndtlftllc r,

it l- inishcd goods

ii) \\rork in progress

iiit stock in trade

921.76

35.i5

27.81

887.97

267.93

25.39

SubTotal(A) 984.72 I,181.28
L-rvcntories at the besinning of the ,vear

i) Finished goods

ii) Wort in plogress

iii) stock in trade

887.97

267.93

25.39

3,3 r 8.85

l78.0,1

43.3 r

SubTotal(B) 1,181.28 3,540.20

Net Increase / (Decrease) ( B - A ) 196.56 2,358.92

24 Employee Benefit Expenses

Administration charge on Provident Fund

Directors Ilemuneration

Salary & lrl'ages

Shff lvelfire Expenses

N{edical Expenses

Coirtribution to Recognized Funds

Staff Accomraodation Expense

1.55

108.00

75.64

3 i.58
0.99

26.36

5.10

0.73

108.00

68.80

13.08

0.82

68.21

4.98

Total 219.22 284.65
Contribution to Recognized Funds

i) Emplol'ees State lnsurance

iiI Provident tiurcl

iii) Gratuiq,

7.80

18.57

Ni1

7.50

17.,18

43.26

Total 26.36 68.24

25 Finance Costs

Interest on Borrowings
Interest on Cash Credit Account

Interest on velicle loan

Interest on HDFC A/C 391801

FIDFC WCDL Loan Interest

lnterest on GECL Loan 2

Interest of SBT Solar Folex Loan
Interest of SBi T,oan

Interest lor Unsecured Loans

Financial & Related Service Charges

Interest for Intercotporate Loan

Interest charges 0n Bulers credit

Interest on SBI GECL loan A/c No 24732

64.17

1.15

47.90

11.80

6.35

21.18

0.96

19.50

88.48

Nil
Ni1

Nit

99.59

1.84

48.42

40.70

1l 61

32.76

Nil
26.84

I t.25
162

67.15

1"20

Total 261.49 342.98

26 Depreciation and Amortization Expense
Depreciation

Amortization
200.96

rr la
163.90

{I Lt

Total 201.14 164.04

EE(

rr1
U
+
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Notes to accounts Forming Part of Standalone Statement of Profit and Loss lbr the vear ended 31" March,2026
(( itt Lukhs)

27 Other Expenses

Advertisement Expense

Annual Maintenance Charges

Audit Fee

Bank Charges

Building Tax
Business Promotion Expense

Charges on securitv seruices

Cleaning Expense

Corlmission

Contribution towards CSR

Cost Audit Fee

Donation

Electricity Charge

Fees & Charges

Fuel Charges

Incentive on Sales

Insurance

Interest & Penalty

Interest on TDS

Interest on delayed payrnents

Lease Rent

License Fees

Office Expense

Pollution Expense

Postage and Courier Charge

Printing & Stationeq,

Professional charge

Quantity Discount Allowed
Rates & Taxes

Repairs and Maintenance

ROC Filing Charges

Secretarial Audit Fee

Sitting Fee to Independent Directors

Stock Audit Fee

Transporlation Expense

Travelling Expense

Water: Charges

GST Expenses

Intemal Audit Fee

Lale lte -customs

Late Fee-GS'l'

96.97

0.64

5-50

3.61

0.68

7.76

9.72

2.39

0.45

46.1s

0.75

4.14

0.14

18.22

8.61
"1.54

6.50

0.17

0.0002

lt.63
1.24

4.87

1.98

0-81

4.49

0.83

68.74

1.61

0"88

119.79

0.54

0.50

1.50

0.3'1

2.40

2.02

10.03

Nit
Ni1

Nil
Nil

13.85

0.21

5.00

I.35

0.53

0.50

9.45

4.27

2.67

,4.00

0.69

2.57

0.1 1

10.76

7 .14

2.34

701
0.30

Nil
Nil

1.20

1.96

3.23

1.02

I t5
0.88

12.04

9.57

Nil
74.24

t.i)3
Nil

i._s0

0.29

1.4,1

3.3 5

6.96

0.50

0.40

0.24

0.4't

Total 444.13 204.81

28 Tax Expenses
Current Tax

Defsrred Tax

Short/Excess of Income Tax of Previous Years

242.65

I8.10

0.45

156.73

3.93

Nil
Total 261.20 160.66

ASs
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Newmalavalam Steel Limited
(Formerly kuown as Newmalayalam Steel Priyate Limited )

CIN: L27209I(L2017 PLC0 487 62

Door No: 2i5d6lA And 2/5.16/8 Mala. Pallipuram P O, Thrissur, Kerala, lndia, 680732
No1ts Fornring Part of the Standalonc Financial Statements

29 Contingent Liatrilities and Cournritments

Votc i i )ctuili ol DrsDrrlcJ I p(ont( I a\ dcIlrnd. undcr dppcxi

({ in Lahhs)

Note I : Iletails of llispLrted Goi'tis & I rr Jr.mands unJer tppr-al

(? in Lakhs.l

Authorit5r hefore which the matter is pendilrg Financial Year
Figures as at the End
of Curuent Reporting

Period

Figures as at the
End ofPrevicus
Reporting I'eriod

High Court 2021:2022 4.75 1.15

{.75 {.75

30 f)etnils ofSuits Filed bv the tiompanl as on 31.03.2026

I-ht- ( ortrpa[t has lnittarcd leual proceedrngs ior thc recoren ol outstanding dues ald asainsr ilnancial chaues disputcd The slalus
oi-rhc surts trled and pending as on the rcpoIling date is as t'ollotvs

Partv \anre \ature 0f l)isputr Amount Involvedl-
II(emarl{s({in Lakhs) t

Knshna ?ipes and Sheets Recor,eru of trade receivables . , . lSu,i :ilrd lor reelrcrr ol dtrc:. PcndirrgIi{ t.i I

lhclorc lpnrrlnrrdte lcsdl iorum

Benzer Steels ht. Ltd, Rc'cor-en' ol' trade receir,ables ^ ,, lsr',, Ii'(J lor tecu\cn ol Juc. PcrrJirrg
' '" lf'"t,',. tpnruprrdtc Icsrl torum

Kerala Financial Colporatiou
Dispute over pre-closure

charges on term loan
i f ,,,, i,\, I'cr rntcrrnr ordcr ot Ilonlrl< llrgl,t oun

' 
],rr'K-r:lr arrrourrr Lirposrred r. seerrritl

ilanchami Il'aders Recoverl of trade receirables ,,t ul l*r,, lilcd for rcc,,ve^ dr due\ Pcrtlilile
- 

lltcfi'rc f,l1l\rr)lirratc ltsal lorurtt

3l lltle (leeds of lrrmovable Propedv not held in nanre of the (.ompant
1-ltc cotttpanv does not orm thc larrd orr u'lrrclr its Buildings. Plarrt & nraclrrnerl and Otlrcr,{ssets are siiuated 1 hc land is leased
liom Vlr Vazhapplly l)avis Varehese ^Managtne Director ol thc complnlr end lvlrs lv{ollr Vatshcse -the l)rreclor ot company as per
the lcase a-qreement dated 2nd -lune l(ll7 tbr a penod of 15 vears
'i he titie deeds tbr thc iand are held br'\'D Varghese and Molh Iarchese ,\ll iruridings iuci relatcd assets- inciutliug planr anri
ntachtnensituatedontheleascclland-areourredbrthccompanranddisclosedunder"Propcm Plant-andEquipment(lrP1])"rnthc
Standalorre f inancial stat.iucnts

32 Revaluation of Properg., Plant, and Equipmeut (PPE)
Tht- compan"- has not carrie d out arlv rcvaluation of its I'}r-.rpert\ . Plirnt. antl |quiprlent dunne the period

33 Relationship x'ith Strock olT Icmpanies:

34 The company does not hold any benami property, and
Benami Propery Transactions Act, 1988'.

against the

Pafiiculan
Fiqures as at fhe End
of flurrent Reporting

Period

Figures as at the
End of l'revious

Reporting Pcriod

Claims against the Company not acknowledged as debts ( Refer note i & 2 below)

lncome Ta-x 345.50 340 17

Goods & Service Ta.x 4.75 1.75

Auth0rity bel'ore x'hir:h the nrattcr is pending Assessnrent Year
Period

Figures ils at the
End ofPrevious

Reporting Pcriorl

CIT ( Appeal ) 2022-202f 1 88.06 i88 06

CIT { Appea.l ) 2023-2024 112.72 112.72

CIT { Appeal ) 2024-2025 44.73 Nil

3.15.50 34O.77

rn(f
+
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Notes Foming Part of the Stanrlalone Financial Statements

f5 Schedule of CWIP

CWIP
Amount in ('\YIP for a <ln

Tctal
Less than I vear 1-2 yean 2-3 years Vore than 3 vears

T)rojects in procrcss 776 79 :3.82 79 7t 8i0 32

temporarilv suspended

I acilit-r'
Primary Sccuritl Rrpa;'ment Terms

FCNB Term Loan (SBI clubbed
loan)
1. Solar term loan

I Typothecation of solar panel

and related cquipmenLs

Equitable

Morlgaue or,er

List- I properties
As per List 3

Monthlr EMls as per original tcrnr
schedule

2.TL2,TL3

Hypothecation of Plant &
Machrnery & Equrtable
i\'[ortgage over List - 2
propelties

Nil As per Lrst 4
Monthly EMIs as per original rcrm

schedule

GECI" 1.0 Ertension - SBI

Hypothecation charge over
entire Curent Assets (both

present & future) mainlv Stocks

md Recei'r'ables.

i ) Equitable
Mortgage over
List-l propenies
2.l Cash Collateral

olRs. 0.25 Cr

Monthl), EMIs till Dec 2026

Auto Lom - HDFC Bank Hl pothecation of vehicle Nit
rril ntonthh EMIs oi {98,10U t-rom Apr
l0ll to N'Iar l0l7

36 Long Tun Borroxings - terms ofstcurifi-. repayment and other relevilnt

l-isr I

1) 19.3i Ares of land in the name of Snrt }l.{oll-v Valghese W'o Varghese \,'D, in SY no 155i2 at Perambra Village in Chalakudv Taluk
2) 28.14 Ares of land in the rlane olM's Ncrvmalavalam Steel P Ltd in S! no 388,'1-2p, 388/4-3p. 388i5-3p. 388/3-3p" 388,'li-2p. 388/.l-2p. 388,,5-2p.
situaled at PoF,aVillage. Kodungallur I'aluk

-l ) 56.3i Ares ol land in the name of S hri \rrshese V D Sio Davis V V in S_v No 571,'1 situatcd at Poyya Village. Kodungalloor Taluk
List l
I ) 107 85 Arcs - Shn V D Varshese, Sv No. 2[i2l3-i0. PaJlipurarrr Vrllage. Kodungallur'l'aluk
l) 37.61 Ares Smt lvlolly Varghese" Sy No 262:3-29, Pallipuran Villagc, Kodungailur faluk
l.ist 3

V D \''al!hese. Cr"riac Varehes.- Mollv Varehese- I\,{ahcndra Kumar Jain Din.a Kunrar.Iaur. .A.nkur -iain. Sunrar Jain

I i\t +

V D Varghese. C1'riac Varghese- Molll'Vaghese- Mahendra Kumar Jain D;r1a Kumar -Iarn.Alkur Jain. Sgman Jain

assets iiled b_v the Conrpany s'ith banks or flnancial institutiorrs are tabled belou,

tn

Period Name ofBank Amount as per Amount reported
Difference

Bank
goods

and
(luafier 1 Bank cf Indra & LIDFC 1.158.08 1.S07.68 149.6t)

Stock in

Bank of lrrdia & H DF(' 79 t
goods

and

Quarter l Badr ol lndia & HDFC 3,889.62 3,889.62

Stock in

2 Bank ol India 78 1 73 0.95

goods

and

Quarter 3 Bank of India & HDFC 4,763.89 4,764.10 4.21

37

261 .65
rfl
cl I

CWIP
Amount in ('rr['lP for a pcriod of as on 01.0{.2025 to 31.0].2026( { in t,akhs.y

Total
Less than I yedr l-2 years 2-3 years llore than 3 vrars

Projects in progress 60.71 141.t3 201.33

Prolccts tempor!u ily suspendcd

India & 3,132.15 3,393.80

0i

t

Stock in

goods

to 31.03.2025

f-ollatcral
Secu ritr'

(; ua ri n tors

Nit

Nil

and

Stock in

I
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Notes I oming Part of the Standalone Financial Stttements

Rcrnarhs

statement.

38 Details of Active with of
Chargeholder Name Nature of Charge Assets Secured bv thr Charge .{mount of (.'lrarge Status

StateJlank oilndia Moditication
Ilypothecation of cunenl asset-movable and

immovabie propetti,pcrsorlal guarantee of
du ector s

5.S22.00 Active

HDFC Bank T-td flhatgc creation
I{l,pothecation ol 7 i l'rore FD mirdc b1

Conrpanv Stock intrade & Dcbrors
3,000.00 Actlve

HDFC Bank Ltd (iharge creation Benz Car' 50 00 Active

39 fJisclosure regarding undisclosed incorne
Thet e are tro ttnclisclosed inconr.- or cretlits rdenriilcd or- discovered durinu the periori

.10 Disclosure regarding details ofr!-Tpto currencv orvirtual currenc\r:
fhc company has not dealt rn- held. ot lrallsacted m\ cnptocLlrrencr or rirtual crurencr durng thc leriod.

L'ompanv

\\'i1h the underslandins that benelit olthe transaction wili go to a thrrd Pair\ th. ultirnate b.nr-fi.iar\
4.3 Relattd l'arl-_v Diselusurr

Direclors, ker Munoeeial Persutnel (KMP)

Name Designation
Vazhappilv Davis Varghese Managlng Direclor

Cyriac Varehese Whole-irme L)irector
Molly Var_ahese Whol!-+iilc Director

Mahendra Kumar Jain Director
Dirl'a Kumar Jain Director

Surnan.lain Director
Rahul Jain a l {) (ll.signed u,ith cliect trom 19 l0.l{)25 )

Shmran Kannan Dcv Company Secretary

{iompanits ,/ (iorporatr l.ntitics l'orming Part of the Pr(]moter Group

rnlol
/'/t

Subsidian, Comnanv Prtme NMS Prrvate l-imiretl
Promorer Group L,ntiw .larhrnit Alnnriniurn l'rrvatc l-rmiteri
Pronroter Groun Fntirv .iaihind Stecl PrilaLe I rnrrtetl
Pronroter Gr0iln Fntin,
Promoter Croup Entitl' I)cmac hdustrics L-imilcd
Pr0m0ter Groun EntitY -l:uhlnd .\lumrnrurr Tr adL-rs

]rronrotcr (lr{)m F111itr Vvttiia Steel Pn\,atc Lirniled
Pr omoter Grorrn l-ltiTr:

Pronroter (:irouD Entitv lVletal Crali l'te i-rti
Promoter Grour Entrtl .iaihrnd SLeel Tubcs Pntate I.rmited
Pr omoter (;roun lrntrt\
Pronroicr (lroun F:nTi1\,

i)ronroter Grouo En1i1r,

Promoter Group Entin

Promotcr Group Entitl (lreetamar ilslatcs l)rivatc l.imitr'd
Promoter Grouo Entit\ Ilioneer Mutimax I'r ivare Limited
Promoter G rou n l:lnti n- Nutech lt'lultinrar I']r t\,arc LimitL.d

P! 0moter GrouD Entlt\: SK P lnilarealtv Pri\'.1te l.inuted
Promoter (;rouD Entin
1'ronroter Grouo Errtitv S K P Merclrants Pri\,ate I.ilrtted
Prornotcr Grilun Fntitr, NNP Ferro Allor*s Privare I.jrnited
Pronrot--r (lroun l rrtilr. SiiP Realtors LLP
Promoter GrouD ]lntitv 1:rsLet n Pir rvood and i Iardu'art
Promoter Groun Entiw llastern Alunrrniunt and Stecl l-ldrog
PronroLer Groun l-.ntin Ilr iric Mctals
Promoter Group EntiN D. S Sons & I) S Enterorises
Pronrriter Groun Entitr Navin 7<

Promote. Gr0$r Flntil\ Canpati Der,chpers
Pronroter (lrolrn Fnrih !'ar un Kumar .lern ard ('tr
Promoter Grouu Entilv Mr's Srta Jan
Pronroter Groun Entiar Il\'[ s Shashr .lain
Promoter Gror;n Fnlin' L\
i'rontotcr furuutl Fnil11 Sonha lndia IntemaaiOnal Puyale {r:

AS

AiSSU R
a
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Notm !ornring Part of the Standalone Financial Staterncrlts

Iu

Figures as at the
End of (.urrrnt

Reporting l'efiod

as at the End
Name of Related Party ofTransaction Relation of Previous

Rrporting I'eriod

\-azhapprly Davis Varghese Salary Paid Managrnr l)irealot 24 00 24.00

Kurnar -lain Paid ehainrtan & Eretutrrc [)rrc-ctot 2.+.00 24.00

KLular -lain Paid l)irector 21 00 2:1.0i)

Cllac Varghese ]'aid I)ireclor I2.110 l:.00

Molly varghese Ijaid inrc Direclor 2rl 00 ?4 of)

Shraran Kannan Dev Paid Secretan 3.00 2.80

.lain alal,Iraid Chiei frnancial Ofilccr Nil

I)avis Varghese Interest on Loan Pard I)irector Nil 097

Cyriac Varghese on L,oan Paid e-Time Director Nil 047

Varghese on 1.oan Paid Whole-Tirre Director r 9.50 t5.41

Vzrrghesc: Paid inre Director 1.00 1.0t)

lndustrres Limired rlleresi Received
ir Which Diree tor .. 5ubstantrull\

71.69 17.05

Tubes Prilate l.irnited nterest Received
in Which T)irector is

Interested
79.03 I,iit

Steel Prilate Limited Received
in lVhich Director is

1.45 Nil

Industnes Linrired Jnterest Paid
rrr \[Ihich Dir*, Lor

rterested i ,16 1.62

lirdustries LrrniLed Loan Given
in Which tor ruhstarrtral !r

1.,670.tr0 370.00

lndustri"-s [.intited Loan Repa.vment Recei ved
rs substantiallv

1.29i 00 370 00

Tubes Private I-imrted Loan Given
rrr \\-irteh Drryr't,I ,. .Uh\1,Ilttitll\

:.750.00 Ni1

Tubes Private ] imiteii Loan Repavrnent Received
in \\ hiclr I )itc, tur r. .uh\tJluJll\

2,550.00 Nil

Steel Privatc l.rmitcd Loan Given
rn Whir:h Drrector rs suhsrantialh

400 00 Nrl

.laihind Sreel Private Limiled I-oan Repavrrrent Received
in \\hrch I)ircrtot ls suhstanli

llterested 200.00 Nil

Demac Tndustries Limited I-oan Rcccrr.ed
Entil in Which Dirr-ctor rs

NiI 220.00Interested

Demac Industries Limited Loan Repalment
Entrtr rn Which Director rs

Nil 220 00Interested

Molly Vrghese Receir,ed W holc jl- 
r nr e L)i rector Nil 10400

Mollr Varghcse Repa\!renl \\ hoie-Time Director Nit 129.00

Suman Jain L.oan Repayrent Non Erecutire L)rrector Nrl 100.00

VazhappiLv Davis Varghese pad lV{anasing Director {l 6(l 060

Varglre se paid \\hoie- I irne I)irectof 0.60 0.60

Jaihind Stcel Private Linrited Purchase of Rau' N'faterials
Entrn in s substmtialiy

6,341.74 8. I 33.7:lInterested

Jaihind Tubes Private Limited of Rar. Materials
Entin in Wilch Director s substantially

i,+6 98 37011InteresLed

Stcrl PrivaLe l,rntrlcd
Erltit\ in is suhstantially

(i-069.50 I712.4A

-larhrnd l-ubes T\'ivatc Lirnired Sales
n I)rr ector rs subsiantiall\,

Interested
ll4 78 t/>+

Demac Industrics Lintrled
Entity in Which Director is substantially
Interested 039 006

Jaihind Metals Ilypermart Pnvate n rr Which f)ilector ls substantrallv
Nil 18.-i9

aihind Steel Private Limted expenditure
i-riitr in Which T)tr e cror rs

4.54 Nil

Jaihind Steel Private L.inrired
tr in Which I)ire ctor rs

1.39 Nil

Jaihind 'l'ubes Private Lintiteti & ilandlins cost
in Wirich I)irector

0.69 Nil

aihind Foundation 46.16 i4 00

6.00NMS Private Limired

towards Lntr t1

S

Nii

44

& Handlrne

U
+
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Notm Fomring Paft of the Standalone Financial Statements

Closing Balances of Related Parties

Onll' parE accounts with outstandlng balances x at the reportilrg above. Accounts rith nil balmces have not
presented.

.l,l l)etnils of consurrrption of itenrs

lll

Raw Materiels
Figures as at the End
of Current Reporting

Period

Figures as at thc
End ofPrevious
Reporting Period

lnrpot led Nil 1 1.965.42

Indigenous ,g 5t? 05 13.802 62

Total ?9,532.05 25,768.A4

cmllloved lbr a part ot the 1 ear.

46 Iltilisation ofIPO Proceeds

ThcgrossproceedstromthelPalamountcdtot4.lT600 lakhs Theuti)lsatlonoftheseptocc-cds.asat.jlsrNlarchl016-isasfillorvs

'{? Cnlculfltion of Earnings Per Share

Net Protit after rax tbr the vear has been used as the rlumerator and nrurber of shares lras been used as

eamrngs per sharcs.
deiionrrnator lbr calculating the basic and diluted

Name of Related Parg \-ature of Arr0unt Relati0r
Figur$ as at the
[,nd of Current

l(epofiing Prriod

Figurm as at the End
nf I'rwious

Reporting Period

Moily Varghese Unsecurcd loan fi om l)irector Whole-Time Dircctor 175.00 1 75.00

lvlollv Varghese Renl Wholejfrme Director 0.60 l\11

Vazhappily Dar,is Varghese Rent Vlanauing l)rrector 0 6{) Nil

Shraran Kannan I)ev Salary Conrpanv Sccrctan 0t5 Nil

l)emac Indusrries Limiled Lom Given
EntiL_t, in Which Director is sulrstantially
Inter ested

375.1 0 t\ lt

.iaihrnd Stcel Private Linrited Interesl Receivable
EntitY in WhLch Director rs substantiallv
Interested

I3l Nit

Denrac Industrics Limitcd Trade Receivable
Entitt, in Which Director rs substantially
Interested 0.46 Nil

.laihind Steel Pri\rate Lirnited lntcrcorl0rate Loan
F.ntrn in Which Director is substantrally
lnterested 200 00 Nrl

-laihind Tubes Private Limited lnterco p0.ale Loarl
Entitv rn Which Drrector is suhstantiallv
lnlerested 200.00 Nii

.larhind Steei l,rivatc Lirnited Trade Pal,able
Enrrtt rr Whrch Director is subsnntiallv
Interested

584.95 185 70

Jaihirrd Stccl Private Limitcd Trade Receivable
irntitr in Which Direetot is snhstantiall\
Interested

200 68 583 90

.laihind Tubcs Pnlate l,imited 'l-rade Receivable
Entir in Whrch I)rrector is subsaantrallv

lnterested
:53.-1.1 NiI

-larhind'l-uhes llrtr-ate Limi red Trade Pavable
Enti6 in Which Director is subslanrlalil
Interested 32.52 0 i8

-Iarhind fubes Private Limited Interest Recervable
Entin, in Whicir Director rs substantiall..

lnterested i i8 Nil

Prime NMS Pnvate I-rmited TnYeslmeilt Subsidiary Compan.l' 6.00 N'I

Nature ofUtilisation
Allocation as per
RHP for F'I'2024.
2025 ({ in Lakhs)

Allocation as per RHP
for l-Y 2025-2026 ({

in l-akhs)

Total Alkrration (-{

in l,akhs)
i\ftual fitilisation {{

in Lakhs)

z\dvertising- Marketing & Brand 13uildrng 350.00 1 55.55 505 55 505.55
Civil Constniction 255.95 25i 95 t55.95
IPO Erpcnses 431.05 437.05 418.99
lTr''l-echnological Upgradaflou of 1\,[anuiacturing FactIq 287.62 I87.61 287.62
Solar Plant r593i 75.00 ll+ jj 193 91
Workrn-e L-apital 1.000.00 420.00 1,.120 tiO 1,420.00
(icneral liot pomtc Puryoses

"t){) 
0(l 115 50 r.0ji.50 1,035.50

TotaI 3,389.95 786.05 4, l 76.00 4,127.52

Pr rtirula rs {s at Jlst March.
2$26

As at Jlst \{arch-
2075

t. Facc V:rlue l'er Share r ir: Rs i 10.00 10.00
h. Net I']rotit (Loss) alier 1a\ { Rs In i.akhs ) 707.75 440 98
c, \\re.ighted avcrasc nuntber ol L.quitr Share I .72.87.600 00 1.3 8.07.600.00
d. Basic alrd Diluted Farnings per share 4.09 3.19

N+

+
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Notes Fornring Part of the Standalonc Financial Statcments

,18 The Directors have rvalred olJ their rilht to elaim the sitting iees for the a1l Meetiftg attended by them except in the case of independent directors

tcsf ol ilnpax'ment ts can:led out

account have bcen erclusilelr. incurred iirr thc purpose ofthc rorrpatr s ltLlsrncss

52 Following are the details ofpayments to r\uditors; ({ in L*hs)

53 f,mplovee Bencfits :

eflcclrlefi-oll1 0l'04 101:. lhetru-sthasbeenapprovedunderPartColthe FourthSchedul,:rothelncome I'arAct. l961.on]S106iltll3

slluir and completetl rears ot serrice, subject to a vcslinc period ot'5 rears.
AsperlileacruariJl valuationconductcdinaccordancervilhAS l5tRcvrsedlf,sat-ilstivlarchl{116.rhr-ibllerr,ingdisclosuresarcrnacle:

a) Rtconriliatioll of l)elinetl Bcurfit Obligation and Plan ..\ssets Ltkhs)

b) Erpense in Profit and kss Account

c) Reconciliation of Opening and Closing Balances ofDBO and Plan Assets

Defi ned Benefit Obliqation:

Plan Assetsl

d) Assurnptions f:setl

Particulars
Figures as at the
End of Current

Reporting Periotl

End

Period

Statuory Audit Fee 4.50

Tu Audit Fee t.00

Total 5.50

Present Value of Defined Benefir Ohligation (DBO]

Pzrticulars

Fair Value of Plan AsseLs 95.63

Ner ( Li?Lrilit)) i Asset Recognrscd in Balancc Sheet 16.03

Padiculars .{mount
Curent Senice C0st I 1.91

Inlerest Cost 673

Expected Retum on Plan Assets (5 0e)

Actuarial (Gain)&css recognised {27.44}
\et lncome rrcogniscd in Pl! L (13.8e)

Particulars Amor]nt
. Opening Balance (01 04 2025) 89 76
. Current Service Cost 11.91
. lnterest Cost 6.73
. Actuarial Losses l(Gain) (26.6s)
. Benetits Paid (2,1s)
. Closing Balance (31 03.10:6) 79.64

Particular:s \mounf

'Openrna Balarce (01 tl4 2()15l 67.80
. Erll;lwer Contribution ?.4.1.0

. Expected Return 5.09

. Benci'its Paid (2.1s)

. Actuarial Losses t(Garn) 0.79

. Closing Balance (31.03.2026) 95.63

D

,1 00

1.00

5.00

.\mount

79 60

Acc+
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Notes Fornring Part of thr Standllort Filrancial Stxtements

r\ctuarial yalualion requires a provision lor gratuity oi Rs. 11.96 lakhs ar on 31.03.2025 rvhereas the pror,ision tbr the samo was made for Rs. 24.10 lakhs

lnconrc tront ercess provisron ol'gratuin,anrounttrlg to Rs 2.15 lakhs

55 (lornorate Social Resnonsibilitv
Thc Conlpanv is governed b1 thc provisions olscction ll5 oithe Companres Act. lilll l:or rhe llnancral _rcar 10?.1 15. the Compan),s ner prolit gas
abovc {5 crores. hence. CSR Lrrovisions are applicable lbr ttrc financial }'car l0lr-16 Ihe dL'ratls are as jbllou.s

.{. Summary of CSR obligations and spending ({ in Lakhs)

Particulars Arnount

{Jnspent amount carried lbrward fiom previous vears 32. S9

Amount required to be speni or set aside by the company during the FY 2025-2026. 13.16
Anroufit spent during the vcar lfrorn FY 10]3-?024 vears' obligailons) 46.1 5

Unspent amount caried foruard to next yeal' Nit

ilnancial vear l0l5 16 has been computed as utd!'rl

Financial Ymr Nct Profit

2022-).023 805.07

21J23-2024 567.A?

20:,+-2025 601.64

Totel t,973.73

Avernge Net Prolit 657.91

CSR Obligation @ 2% 13. 16

amount oftl5.l0 Iakhs petains ro the Iinanctal Year l0l* 20l5. Thc arurcgatc unspL'rlt amounr oi {ii.ilO iakhs relating ro these tjnalrclal \ears rras
lransttrred to Jaihintl }roundation durrng thc Financral Yeirr 21-)25 20?6. in cornpliatcc $1th appltcat-rlc CSR prorisions

-Iarhind loundation in iulfillment ofrrs CSR rr-sponsibilities

CSR reronciliation (7 in Lakhs)
Particulani -,Lmount

Opening Balance as on 01-04-2025 17 80

,\dd: Deposit lor FY 202J-2-sobligation (13-05-f 0?5 ) 15.19

;\dd: Deposrt lbr fY :025-26 obligation ( I 7,1 i-2025) 13 16

Total 45.15
Amount spent during the FY 2025-2026 46.1 5

56 The company has not xcc.pted ant loans- advances or other mounls lrom directors dunns ihc vea. alrd accordinch the Cornpanv u-as not required tL) obtain
dcclarations tl-om the directors statirrg that the anrollnts advanccd to thc cornpanv werc not out of flrnds horror.cd or acquircd tl.om others bv them

57 Inrport & lixport

tlt

5E'lrYhistlehlorvcr Complaints
'fheeompanyhasnolreceivedanytvhistleblolercomplatntsdurinsLheperiotl No{iaudshadbeennoricedbl,orreporteiltotheCornpany

59 !l illill Defaulter
Tht conlpanv is not declared as a wiliul deiaulter bv arx Bank or Financiai instrtution or othL-r lcnders.

60 Conrpliance with nunrber of lavers of Companies

lavcr-s) Rules. ?017. and thett ff!' r1o companies bevond specified la1,ex

6l l.ltilisation ofbonowings availed from hanks anrl financial institutiou
Thr'bonou,ings availed bl tlie ('ornlanv tiom banks and inancial inslitutrors
sanctioned. in accortlance u itit thc lernts and conditions ol rhc rcsoectrve Ioan

durine the hale been applreJ solelv ibr the purposcs ior t,hich thet were

tn

Particulars l-igures as at the End of
(lurrent Reporting Period

Figure-s as at the End ofPreyious
Reporting Period

Sale of Goods Nil Nil
Total Nit Nit

Par'ticula n l-igurs as at the End of
Curre(t Repotting Period

Figurm as ar thr End of l,rcvious
Reporting Periot!

Purchase of Goods Nil 11,965.42
Purchase oiAssets Nii NiI

Total NiI 11,965.42

JN *

rng
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l\

NE\TI'iI.{ I,AY,{I-A\t STEEL t, IU ITE D
(Formerll' knorvn as Nrrymalalalanr Steel Privatc I-imited)

('lI: l-272(,9K1.2(|l 7Pl-{ 0.18761

thor n',,: t/5.r6/{.\nd ?15-{6/B \'lalr. Prllipilam I,O. Thrisur. Lrrala. lndin.6SUlll

Notcs Forming Part of the Standalonc Financiai Sratepents

Nolr Fiu. 1l : I'ropert\. Phnt & Iiauipilent!

\et tlltrrL

Ai on i,l-1,1.:lrl5 As on 3l.lrl.:1,26 As on Jl.l,l.:1i26 lr on l1.1ll.2ll26 al otr i1.l]1.20:5

1 I.1

b

d

f

Targitlle Assets

hnd $d Brildi{B
Coilpurct

OIfficc EquipocnG

Funriturc & lirNres

Pl.nl &tr{ac}inerie(

9D6
101.12

9.15

208
47.94

1504

35149

0.11

0.37

0_g

H14

7274_74

loI.50

10 62

2.12

8?.q
2-390 80

iatll

li tl

l1 il
_r rj
ut:
t\ zr

201.%

32.29

E.66

l_59

54.97

918.8

1,O2 19

69 20

115

0_53

32.91

1,47r.88

7*.U
74.58

1.21

0.69

42 52

1.083 13

fola, :.974.0r 89i.1 I 3,867.12 1,017.63 200.16 1.218.59 2,6{8.53 1,956.38
2.386.1 3 s7.8J L.914.Ut 85t.7,t r63.9U I,01 7.6f, i.956.38 1,0-12 l5

t1.z
a

Intangible,{sset
Compurcr Solirare r.09 t07 t.t6 0.83 0.32 041

Totrl 1.09 0.{7 1-16 066 0.8J &il
0.51 055 I.!t 0,11 u66 013 AE

1r.3

b
c

Capital Workin Progras
Nm Building Consmcnon
Sola plmt 2

245 4
141.13

43_75

14_23

@.21

95.08

319 67

518 75

:1ll ll 201 ti
x45 4
141 13

443_75

Tolal 830_3i tt, tl 858_t? 101 ll tol 13 sl0_31

i3 i3 716.7' sir.J: 53.5J

Total 3,805.11 1,1 t2 6l 858.11 1.018.2, tol tJ 1_219-{l 1,850. I8 :.i87.ri
2,910 2i 865_r7 J,805_{2 l6l.0l t,018.2' 2,787.11 1,0N6 [0

Tt-rr?ls$uc

A

Y

tt

l* *c,

*

'$

q.l8

fo
U
+
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Signilicant .{rronting Ratio

Ratio \urncrator f)enominator'
As at 31"

llarrh.2{}26
As rt 31"

Marth,2025
Rcason l'or variance

Currenl Rati(| L urrent Assels Current l.iabilities J_l t

I

.- -.. I lhe current rado decreased due to an increase in trade payables and
tE do'ludr*a"a 

rcceived liom auslomcrs cornpared ro the prerrousrcur
I

Debt-equiry

ratio
Total Debt Shareholder's F.qui& 422

I

, , , ,.. lff,* substanhal dccline ur rhe debt-equiry rado is due to a significant
' '- '-'l decrese rn Lonu r'erm l)ebt.11 show's comp:rn1, reduces its {inance risk.

I

l)ebt serlice
co\.crage Iatl0

Earnings available ibr
debt sewice

Debl Serliee 259 l i3
L

llntrcasr- rrr f)c-btsr-rYice cor.,eragc ralio indicitta con]panY reduccd the',..,
llrtt t. lrLl : .11f,\nlcrll5

i

Returl on

equi4,ratio

Net Protlts a1ler taxes -
Ilret-erence Dividend ( i1

any)

Average

Shareholder's Equity
008 {).06

I
I

,-. Itn rruri,i\E rrr RctLlrn on l--quin (ROL) coltpareil to the prc\ious
' \,.i1 I'l rr.r 'i' Jl l\in l\\ hEllrl 'lCI nlulrtSl.,lln

I

Lr\ientory
turnoYer ralio

Cost of goods sold OR
sales

Alerage lnventon 10 90 O-J I

in the i$,entory turnover ratio indicates enhanced
and mor-e elhcient inventory management during

Ycar -fhis 
suggcsls the company has been ablc to conr,ert rts

into sales more liequentln reflecting strong demand afid
chain operations.

Trade

receivables

turnover ratio
Ner Cr e tlit Sales

Average Accounts
Receivable

13.98 12.91

I

lThe increase rri the trade i::ceivables turnol/er ratio jndicates that
7.80 

lreceivables are berng collected at iaster compared to the previous

lrear There rs better creJit polrcies.

I

Tmde palabies

tuilro\'er ratio
Net tlredit Purchases

Average Trade

Parables
i1 46 33.87

I

, i I i , ll l.rc .lecreasc in Lhc trade patalrles turnover ratto is prirnarilv due to
' ' 

lerrnp,rn. 
lblL'uc.l rieporiated lorrgcr pd\menl lcrm\

Net capital
tumover ratio

Net Sales
Average Working
Capital -j.58 5.58

I

n n, lTlr. dechne rn the net capital tuillover ratu rs due to a siguificant
" "- 

lincreare 
in arerage rvorkrnp crprral

Net prolit iatio i.v c-t Prollt Net Sales 0.02 0.&1

I

-. a* lTn.r.rr. rn ret protit ratio indrcales enhallced prohtabilit-v compared

I 

to prevrous year

Return on
capital

employerl

Earning belbre interest

and taxes
Capital tnrpJoycd 0.14 0.1 I

I

l\n incrr-ase in Rerurn r)n Capiial Errplol'cd lROCE) cornpared to the

ll rh 
lirre\ious rcrr inJicates i*rprcveci etllciencr, ilrllen br betrer

loperatrns protrts.

Return on

in\iestment
I'ro1lt Aiter Tax IovBstenent Cost 0.08 006

I

,z .o ] 
\,, increasc in RctuLn trn lnvestrnr'nt {ROI) compared Lo the previous

' - 
l1 ear is gcncralh, rlriven bl better net profit. reduced illvesttnent costs.

I

t

\-ariance

-11.17

rno
+

JN
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GITOIiPIN(; (}F-,\(-'COIINTS FOR\IING PAII'I-0T S'I'ANDAI,ONE, FIN,{,NCIAL SI-,\TEN,IENTS
AS .,\1- 3lS'l- \IARCH, 2026

( { in Lukht)

PARTTCl]LARS AIVIOT'INT

10.68

69.84

AS

(.{) Total outstanding tlues of mirro e ntrrprises and srrrall rnterprises

Kunrar Associates

Ilquipments Private L imited

I)rotectiorl Force Private I.inritcd
Lublines Private L.imrted

Distributurs

Agencies
'lians f'ormers Pnvate 1, imitecl

K I-,ngenecring Lrdustries

outstanding dues of rreditors othrr than micro enterprises and small enterprises

Apollo'Ilbes Limited 9.43

24.01
J.) 17

0.41

t14 t4

5 84.95

32 52

2tr2.85

050
4.42

0.70

400
0,I i
437
001
0.03

070
8.8 7

2.90

Nippon Stcel [nilia Linrited Punc

Nippon Steel hrdia Linrrted Raigad

Coated Private I ir.nited

Pipe Tndustries Linrited
Steel Private Linrited Crcditors
-i'ubes 

Private Limitcd
Steel Manutacturing Conrpanv l-td

& Traiiers lndia Private I td
Print Ltd Bengaluru

Print Lirnited (IIT')

Mavilr.ahanam T.orry Senice

Certifiction Sen rces

.loseph

Porver
'l'rading

Advertisirg & Flex Printing
Strapping'feclinolosies Privatc l.imited

Steel l'radcrs Association

9

Received li(lm ('ustomrrs

Moorkath Furnitule
Popular Develepors

Friends Buiidrvme - Mapranam

Lakshmi Steel House

Premier Steels

Ryzal Traders

Sakrhi Metals & Alloys
Star Metals

Steelco Metals & Profiles

Thadathil Rrot}ers

Aashico Ventures LLP
Ashly Fumishing Pvt Ltd
,Asian Steels - Kecheri

Best Traders

Build Max Traders

Cee Vees Agencies

Dmeasur Road Safe[, Products

Edadrara Steels

0.12

0.3 5

083
002
0.05

002

.0 14

0.06

0.02

0.01

69.78

I0 l6
0.0i
2.18

0.10

0.20

0.04

0.04

4.59

007
0.96

225
0. 19

2.05

041
014

8

$n
+
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GROIIPING OF-,tC COI]N]]S I O R}IING P,\ It]- 0F STANDALON E FIN,{NCI,{ L ST,l TE}TE,NTS
AS i\T 3lST IrIAR{lH,2026

( ( in Lukhs)

PARTICULARS AMOUNT
0.0l
013
0.68

0.06

0.01

100
0.0l
002
0. 18

0.003

0.04

002
002
r34
0.05

53.95

0.49

0.03

0.01

0.05

0.29

0.03

001
0.09

001

0.02

001
0.02

0 005

0.003

0.13

0.02

0.17

204
0 00i

0.t)1

4.7'7

006
030
0.02

0.04

0. t0
004
c.06

001
002
0. l0
0.06

006

t46.71

Friends Ifardwares
Gentlex Intemational

GM Steel

Hella Lr{ia Market Retail P\,t Ltd.

Jessy Binny Enterprises

Karurampuzha Hardwate
Kuriappill-v Traders

Men achery Industries Nedumbassery

Merryland Steel & Cement

Mettalco

Iv{/s Oscar Engineering

National Steel l)istributors
Nippon Steels

Padayattil Sheet House

Pipe Suppliers & Roofings

Premier Traders

Sri Karthikasleels

Global Steels

Malabar Steels & Cements

SSSteei&Electricals
AN Technologies

Araf'a Steels

Bhadra Traders
('anrroon Ilteriors Frhibition:
Classic J'raders

MAI\4 Cartons

NIetro Agencies

\.{/s Thekkekara Steel & Tubes

Mlthri'frading Co

Ner.v Persian Metals

Piecon Steels LLP
Plant Steels

P P Traders

Prakash steels & Cernents

Promoten

Sajeesh Simol
San Steel

Steel Hlperm art-Pal akkad

St. Joseph Enterprises

Zan Zam Enterprises

C M Steel World
Kairali 'l'raders

Popular Hardu.ares - Ramanattukara

Steel Way
Welcome Steel India
Kripa Kumar
CSK Tube Corporation

Kfi Steei Centre

VGC Beena Private Lirntted

:
i
*

('
f
=*

AS
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S

GII(}I.IPING OF -\(](]oTINTS FORMING P,{RT O['S-f,INDAI,ONE I.-INANCI,{L ST,,\TEVTENTS
AS .{'t JIST \IARCH,2{}26

( { in Lukhs)

AMOUNT
Payable

Thomas

Bahadur Paurel

Narzar-v

Damai

Kumar Singh

Ktrmar
Kumar V R

Sangma

Kunrar

Miyan
Tertru

Shamra

tslary

Bahadur Adhika4,

Chetry

Has Singh

Marak
Chaudhary

Kumar

Sangma

Kuruar

Singh

Kumar K P

Kunrar Itav
Sansma

Rana

Soy

Kurnar
Marak

Paul

I naKurl

Polya
Lal

CA

Kumar
Ktmar Mahto

N lv{arak

Nrala
Narzan,

Kurnar
Kunrar Naradnruni Srngh

Chetr"-

I)amai

Kurnar

Rrluan Ansan
Narsary

FarooqLre

Yadav

Sangnra

Sl.rarma

Narzan,

VH

0.24

015
\i 14

013
025
006
0.16

008
016
{) 67

0.03

009
0.14

0.28

0. l3
0.i5
n nl
0.14

0.5 8

0. l4
013
030
017
l.l.l f

0. t5
0.45

0.04

024
0.20

014
0.16

017
0. l4
011

U, II

008
050
0. l4
0.2'7

032
0.08

005
025
015
0.04

0.21

0.15

008
0.1.1

0. t3

0. 14

0. l3
0.30

0.18

018
013
0.15

0. 13

0.16
rfl

1t

/
+
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(;ROI'PING OF -{CCOI]N'I-S FORMING P,\RT OF ST.{NDALONE FINANCI.{I- STATE}IENI-S
,\S,\'T 3IST IIARCII. 2026

( { in Lokhs)

PARTICIII,ARS AMOIINT

Xr.
+,

A

('

!5

016
0 15

024
414
063
0 18

008
007
0.70

043
0. r4

015
014
01I
0. L]

0.60

\).22

0 i5
014
0.14

0.3 8

0.26

013
040
n l)
0.20

0. r8

0.08

015
0.20

0.06

063
0.20

0.03

046
026
030
0. r.1

0.57

U.Z)

{).24

0.33

047
025
015
0.14

014
0. 13

002
0.27
nto
0 15

012
024
014
0. 16

060
016
003
056
009
0.08

0 21

014

T3asunatan

Kunrar
Om Prakash

Siugh

N{arak

Maral,
Kurnar

Kumar

Kurnar

Narzary

Narzary

Kurlar Ranr

Prasad Mallah

Ratl
Giluva

Kumar
I(unrar

Bahadur Lihctrl

PR
l-onappan Panjrkaran

Rixon Varghese

Ha;os,ari

Sachin Deka

and Wages Pa_vable

KS
soy

Singh

Brahn.ra

Santosh Kurnhar

Yadav

Jam

C.S

Kumar Singh

Rani

Shankar Chetry

Shankar Chetry Rana

PN
t-

Kannan Dev

Sundar

Glurva
Kumar

H ussain

\,{ (
Bhuyan

Krrmar Gupta

Bahadur

Srvararig Nazary
Chaudhan,

NI

Singh

Kunrar

Gupta

Kumar

Vivck Yadav
Marak

25.07

+

11

il
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GR(X I PI N (l OI- { CCO tiNTS FORMING P'\ lt]- ()F- ST.{NDALONE FI N.\ N CIA I- ST;{TE}I ENTS
;\S,:\,T 3IST NIAR(JH, 2026

( { in Lakhs)

A}IOt N'I'

12.66

+r'

Ofhtr Payables

Bearing Companr,

Express Limited
atronal Securities Depositon' Linriteil

ERGO General Insurance Company Limited
Credit Car-d

In dusl ries

Enterprises

Solar Solution ('reditor

tnte4rrises
KT

15

lor period lcss than 6 months

Pipe India Enterprises

Popular Traders-Valluvambram

Purakkat Traders

Shan Associates

Alfiya Steels

Baba Traders

Barkkath Traders

HS Steels

Mamamthara Steels

Mariya Traders

Muadakkal Agencies

N A Metals

Pallalh Traders-A:rthikad

Pallath Traders Pullur
Paris Metals

Pottananickal Hardrilarcs

Roofirext
Roofirext Nettoor
Roof Next Thuruthipurarn

SN Hardware & Roofings Solution

Thazhchayil Holdings Pvt Ltd-Yaikom
Vliaya Hardware & Sanitary

Win Vini Steels

A K Musa1i1,31{afra Solution

Afleppey Steel House

A R Metals

A S Metals Parekkamrkara

Biue Metal
Blue Steel lndustries

Brothers Trade Centre

Cement Trading Compaay

Christ Marketing-M.G Kal,u
Christ Marketting-S akthan Nagar

Chulliyil Traders

Global Trade Links
High View Hmdware & Buildware
Horest Buil ding Materials

Lrdim Steel Csnke
JPM Hmdwares

Karingen Traders

Kririappilly Buildwme
Kuriappilly Buildware Kurumassery

K R Steel House

0.40

0.04

0.17

4.02

14 06
n 10

8.83

0.15

265
11.34

0 0r

9.99

8 2'7

711
13.03

20.56

793
'7 99

003
L71
! 1\l

12.01

0.08

799
19.72

16.28

0.0l
411

0.02

12 32

26.28

3.66

2.68

8.78

5 1.82

1.98

20 39

16 22

0.22

10 61

10 37

9. 1Ll

rll(]

/J/

PARTICUI-ARS

019
042
0.37

0.03

I04
0.002

0.01

34 93

169
i.Jo
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GROTIPING () }-,\ C COT]NTS [ () RMING PA ITI' O F S1-A NDA LONT] FIN,{NC I,\ L ST,{TE },TE N'tS
.,1!,\T 3r ST }tAR{rH, 2026

( { in l-akhs)

AMOUNT

E

Majeed & Co

Mambakkadans Steels and Cements

Mariya's Pipes & Steels

Menacherry Entelprises

N{odem Agencies

M/s V.L Kunjichena
N.K.Metals

Noble Sreels and Agencies

PBB'lraders
Prime Metal BtLrJding Syste rn

Promv Pipes and Sheets

Rajadhani Steeis

Role Hardlvares Kumbalam

Royal Steel

Royal Trading Co

Sh-ee Krishna Cement & Steel Land
Silverstrom Pzrtr<s and Resorts Limited
Siva Krishna,{gencies
S N Hardware

Star Steel-Choondal

S tar Steel-]vf oothakunnam

Steel Flouse Kaipamangalam

Steel r
Su-jith Bhaskarar
Surv'a Merals

Unique Melds
Unirersal Syndrcate

Unir,-ersal Traders

Vaikundam Steels

Vazh appilly Buildin g Materials

VelaS.il Traders PW Ltd TriPraYm

Ve1ayil Traders Pvt Ltd. Vada:rapally

Vinny Steels Char,'akkad

Weldilg Materials and Toois Shopee

Agees Pipes & Sheet World
ABC Traders

A .I Steel

AJ Traders

AJ Traders New
Ashamsa Steels

Aswathy Traders

Beena lrot Traders

Bharath Steels

Builders Hub
Calicut Steel And Cement

Classic Steei

Deepam Steels

Dhanalakshmi Traders

Edakkara Marketing A gencies

E, S Metals

Forin Steel

Fonune Steel Mart
George Infra Private Limited
krdeevaram Traders

India Steel Links
krtimate Steel

Karuna Steels

K A Traders Anloor
K B Traders

Khasab Traders

KHS Steel

Krishna Steels

K S A Traders

Kunnath Steel'Marr j eri

Kunail Steel & Metals

K-V.R.Traders

819
)a 11

36.1',7

24 94

f .i9
tt46
6.45

4.99

1.60

8.81

1.72

tr0
12.27

t.76
10 18

0.47

0.96

50.22

0 01

23 28

1.29

14.38

22.54

0.03

2.98

011
t).08

4i.49
10 16

561
10 07

0.15

18.86
)t n)

42.43

0.05

0.98

0 18

3 81

2.66
).1-1

17.08

742
3.46

0.05

179
140

9.15

8.46

9.69

187

21 58

5. 16

019
34.10

33.7 4

2.8-5

0.03

048
8.54

3.5 5

986
1t.l)
I1 16

t2.64
0.08

PARTICULARS

rlo
+

\

illt
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F

Itfala Hardwares

Mastro lt4eta1s Private Limited Kasargod
Mastro Metals Pvt Ltd Kasargod

Mastro Metals P\,t Ltd Warehouse

Mastro Store Private Limited
Masko Str:re Private Limited Muvattupuzha
Mastro Store Private Limited Thodupuzha

Metal Planel Steel Traders

Mirfa Steel and Building Material
MMOldMetals
New CT Metals

NO 1 Traders

Pathikulangara Agencies

P P Trading Company

RB Steel

R R Rooting -Devicode

R R Roofing-Kozhrporvilai
Silver Storm Amusement Parks (P) Ltd
SK Steels

S.K Traders

S$lite Imports & Exports-Narakkal

Skylite Imports & Expoits-Nayarambalam

S N Agencies

Southern Tradrng Compan5i

Sreeram Steel

Steel Hlpermart
Steel Hypermart-Kattappana

Steel Hyperm att- Nedumangadu

Steel Hypermart- Ney.vattiilkara

Steel Hypermart Pvt Ltd -Kuttanelloor
S teel Hypermart Thodupuzha

Steel IX
Steel Mart
Steel World Pipes & Hardwares

Steel World Thotrumukkam

Steely Trading LLP
SVS Steels & Cetrents

Th arakan Steels Othrpara

Thrissur Roofings Privale Limited
Travancore Buildware Private Limited
T.S. Hardwares

Uro Steel

Vepco Roofilg Traders

Viswas Steels

Wa.valradan Metals

Jaihind Steel Private Limited (Edayar)

Jaihind Steel Private Limited (HO)

Jaihind Steel Private Limited(Palakkad)
Jaihind Tubes Pvt.Ltd
.Iaihind Wire Rod Mills Private Limited
Yiswa Traders

K P R Enterprises

Bibin
Cochiu Traders

Ferrosco Industries Private Limited Timnelveli
Joseph Thomas

Katrnat Traders

Kripa Kumar'fcr
'fhomas Maduthumpadl

GROT]PIN (; 0F, \ CCOI' NTS ITORMING P,t RT OF Sl"{ND,\ LONE FINAN (]IA I- ST,{TE]\,I ENTS
,{s AT 3t S1- Nt.\R{tH, 2026

( { in Lckhs)

PARTICULARS AMOT}NT

12 88

13.82

6.6t
653
7.95

2.65

13 82

179
1.35

0.23

010
t4 69

2.65

0.4 r

0.39

l 6.89

8.45

0.0 I

I i 1n

391
0.17

9.03

12.07

100
10.86

680
22'73

0.002

015
3.96

0.12

885
0.06

308
958
276
485

11 3-5

30.48

1 1.05

1 1.86

1i.99

1 0.05

20.83

3.09

187 40

t0 t8
253.44

4.34

002
361
0.29

0 003

13 58

3.56

0.02

0.0I

009

AS

*
1r. q\

):I
'!ll
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f (;ROTiPING 0F,{CCOT]N1-S FOR}TING P,{RT OF ST,{NDALONE FINAN{JI-\L ST,{TE}IENTS
.,1,S ,{'t- SlST- \IARCH,2026

( { tn Lukhs)
PARTICULARS ,\MOtrVt

0.06

055
0.04

005
1.56

0.46

0.0I
035
i.00
0. 11

0. l0
0.55

0.10

0.02

0.14

0.08

au
1 07

00I
003
0.59

7.82

0.19

0.02

004
t2_11

008
0.64

0.26

027
001

0.94

0.02

0.003

0.03

11.65

91 93

91.93

lbr period 6 months to I yrar

Alsafa Steel & Roofing
Ashraf I'anchalat Presidenl.

Beena lron 'l-raders

C T Industial World
Cosmic Solar Solution

Denrac Industries I.irnited
Kr Antoo
I\{astro Steels I\t Ltd
l\{ull appi I 11.' Traders

Patta_vam Traders

Pipe Trading Co.

Pitts Stesls

I{oof iat
Select Metals-Mattathur

Steel House Thodupuzha

TP N{etals and Roolin-es

TP Tiles Centre
'llinin Traders

Var-ghese Polr,a

VCC Becna Prir,ate I-rd

Vimala N{etals Corporation

'Outstanding for period I lear to 2 r,ear

(i) {indisputed -frade Receivables tonsidcred good

Goa Sponge & Power Ltd.

Gaylord Distropohs l\ft Ltd.(Karukutty)
hrdian Building Materieis

Menachery Industries

Royal Metalioids
Steel Lne
K.V.R.Traders
Popular Traders

Joby Cv
Krishaa Iron Traders

Sheri Joby

Vrjayan
St Joseph Chcrch

(ii) Disputed Trade Receivatrles considered gootl

Panchami Traders

AS

+
(
r'
1,
a
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\\ (;R0IiPIN(; 0F,.TCCOTTNTS FORMIN(; PAITl-OF ST,{,NDALONE FINAN(]I-\L SI-,\TE,},IE,NTS
AS AT 3IS'I- }IAR(]H,2026

( { in Lakhs)

PARTICULARS Al\,lol \-l

0. 1_5

0.02

0 0t
1 .69

009
0.05

006
0.02

0.05

0.06

008
0.0l

2.3{}

50s
409
0.68

040
0.68

0,09

0 7'7

11.79

679
18 14

24.93

Outstanding for period 2vrar to 3 vcar

(i) Undisputed Trade Receivatrles considered good

Populm Tiles arrd Sanitaries

Shaiju

Gal4ord Distropolis Prt Ltd,(Karukutty)
Kalamassery Steel A gencies

Karuvallil Traders

Kunnathlr Steels

Lalu
Nilambur Steels & Traders

P K Metal And Roofmgs

Prjme Metal Building System

Super Trading Companv

Tanur Metals

TOT,\I,

Outstanding {or period nlorc than 3 \'ear

(i) tindisputed Trade Rereivables considercd good

GM Sons Trading Companl, ht Ltd.

Kanjiramukalal Hardu'are's

KMRSalesCorporation
Amai Agencies

FH Metals-Kuttrkkatrukara

Sree Alyappa Roofings and Flardrvau'es

Bhagath

TOTAL

(ii) Disputed Trade Receivahles considcred good

Benzer Steels l\t.Ltd.
Krishna Pipes and Sheets

TOTAL

NO'l[-: l7
SIIOR'I' -fIiRNi LOANS AND -{D\'ANCES

,ttllance pavment t0 creditors

ArcelorMittal Nippon Steei India Ltd Hazira
Hoa Phat Long an Steel Products JSC

ironspire Private Limited
JSW Steel Limited
Steel Authorily of India(SAIL)
Cee Dee Metalloys P.Ltd

.ldlancr lbr l-rpense

Arnbica Hone Engineers

L'ranctlgc Irrdia PvL.l td

Gok-ul Distributors

Gunatit Electropor,yer Prt l-td
ME Designers

Metallizing Equipment Pvt I-td
Total Tools & E,quipments {P) Ltd
Yesu,e Enterprrises

Aceurale Engineerhg Work

243.77

261 65

0.5 8

014
138

0.002

0.i)4

u.03

011

001
0.45

0.53

046
001

+

rn
O
+
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I

GROTiPING OF ACCOTINTS IiORMING P-{IT-I'0F ST,{NDAI-ONE FIN,{NCIr\L STATEN{T]NTS
AS .\'l' 3l ST r\I.1It!ll,:11?6

( ? itr Lukhs)

AMOUNT

513.43

Logistics Linrited

Tubc Corporation

Kurnar.lairr & Co.

Engineering Co-

T'Varghesc

Assocrates

Al1o1's
'files and Sanrtaries l\t I td

Ilharath Enterprises

SK
I)epository Services (Irrdial Limitcd

iR Mtxrolaro Pr.t I -td

&Co
Industrres

Q-Mar Tyres

Weiglung S.vstems

Enginecring

SBI Gcneral Insurance Co

I nternalional

TH81:siill ra

e

!'

,qi

+

ST

+

mg

PARTICI]LARS

0.01

0.01

1.23

0,03

0.06

4.27

0 01

0.05

0.t 1

0.05

040
0 0r
0.64

0.003

0.20

4.12

0.04

0.34

002
0.004

0 003

ll 4<
ll qt

ffi(
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a

r.l

n

NE\\'\IAL-{\ AL,\\I STEEI, I-Il\tI-I'ET}

1liornrerll knorn as Neunralavalanr Stcel l'rirate Linlite{t )
CIN: L27209K1 -201 7l,L('0.18762

Door No: 2/546/,\ And 2/5.16/8 l\lala, I'allipuram P {}" Thrissur, Kerala, tndia,680732

Consolidated llalance sheer -{s af 31" Uarch 2{}26

(t in Lakhs)

Particulars Figures as at the End of
(: urrent Renorfing Period

l'igures as at the End of
Previous Iteporting Period

1,44',1.95

I 0.00

10.68

| .7].8.16

6 809 02

NTI,

ilb

l8l .99

16).7r)

NIL

NIL

1.1 69.85

252.83

242.65

1,530.54

NT]-

5.52

300_61

144.79

NIL
NIL

t,'728.76

6,1 05.53

N]L
N]L

671.28

192.4{}

I 80.83

12.0 I 7.68 I ().tt60.26

2"648.52

o.32

2B Lt3
NIL
NIL
NIL

301 .31

NII-
_3,303.i2

t.00.3 ?7

1.585.84

1 7i9 14

r r.t.1.l

1,956.38

0.43

830.32

NIL
NIL
NIL

44.25

NTT

2,567 _18

) 571r55

2.,0?.4.85

836.79

25.81

I
l.

II
1.

4

2.

EOTiITY AI'{D LIABI I-ITIE,S

Shareholders Funds

a. Share Capital

b. Reserres ard Surplus

c lvlorey lteceived againsr Share \\iarrarts

11. Mi norit-v Interest

Share.\pplicatioo \loney Pentling \llotment

CunmtLiabilitis
a- Short-temBomowings

Trade Payables

-total outstmding dues of micro md mall mterprises

-total outslanding dues ol cr ecirtors otlter than rn id o atd srnall (nlcr pt rses

c. (lther Current Liabilitics

d. Sho.i - lerflr Irrrrvisiuns

Properly, Plmt & Equipments ad Intzngible assets

\--on-cun'ent assets

ASSE'I S

a_

(i) hoperty, Plani and Equipment

(ii) Intangible Assets

(iii) Capital Work in Progres

b, Non CMat Inveslamt
c. Defened Tu Assets {net)
d. Long tem loms a&d advmces

e. OtherNon Cment Assels

Non-Current Liabilities

a. lug-tennBon.ov-ings
b. Deferred Tax l,iabilities iNetJ

c. Other llng Term Liabilities

d. Long Tem Provisiols

Cnnent Assets

a. Cunent Invesfuent

b. Inventories

c. TradeReceivat{es

d. Cash and Bmk Balace
e. Short Term l*as md Advances

f. OthaCmentAssets

12.0 I 7.68

10

11

l4
15

t6
'11

18

13

r 0.860.26

See accompmying rotes fomring part of the oonsolidated fiaancial statemeots 1-59
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per our report of eveu date attached.
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\E\\'}IAL-{\ AL,\\I S1'T]I]I- I,I \I ITEI)

{ Furtncrl-v known as \elrrnllal'alam Steel I'rir atr Limitetl)
( lN: I-27109KI.1{J I 7PL( 1048762

I)oor No: ?/5.16i.{ .\nd 2/546/8 \Iala. Pallipuranr ['0. Thrissur. Kerala, lndia.6807-]1
(onsolidatedStatenrentof Prolit&l,oss.\ccountlilrtheperiodcfl(led3l"Uarch2{126

(? in Lukhs)

I'a rticulars Figures as at the End of
Current Reporting Period

Iigures as at the End of
Previom Reporting I'eriod

r 1.99-r {ll
)$)'i

30.,116,13

165.04

32,256.28 10.58 1..18

)q 7Rl Jr

I 50.36

I 96.56

149.22

261 52

201.1,+

,151 .30

26,480.81

143 63

2,358.92

284.6s

342.98

rc4.44

204.81

31.29.1.53 29.979.84

961 15 601.64

r\ll NIL

961 .75 601.64

NIL NIL

961.75 6A1.64

l.l2 65

t8 00

0..1t

156,73

3.93

NiL
261.10 160 66

YII

\:III

IX
x

xl

I
II
III

I\-

\:
\.I

EXPENSES

Cost of Materials Conmmed

Purcbase of Stock rn Tradc

Chmge ir lnventories of FG, WIP

Employee Benefits Expenses

Finarce Cost

Depreciation and Amorlization Expense

Other Expenses

Profit Bdore Exceptional md Extraorilinar] Item md Tu

Exreptional Items

Prcfit Before Extraordinary Iterc and Tax

Ex*ptimal rtms

Profit Before Tax

Tax Expense

a. Cu[entTu
b. Defened Ta
c. ShortExcess of hcome Tu olhevious Yea-s

Protit /( l-oss) lor the prriorl from continuing operation,s

Revenue fi onr Operations

Other lncome

Total Inconre

:8

700.65 440.98

XII
\lIt
xIv
x\r

x\{I
x\1I

Ilr rlil ii.oss ) iiuu rliscontiruing operatidls

Tar . rl cn:< ol rli'trrrrtirtrtrrtr,)1,(liltl(,n\

Pr oll t { l.oss t ir onr DiscLlrti nnrn-c opl illrrtrls ( alicr taxi {-Xll-XIll }

Prolit r[.oss)al]cr ta\ {Xl , lV j

A.itl Nlurori4 Protlt & l.oss sharc

llrolli tLossilbr tlre prrioC ,{iicr Mir:orir-r'share

l-aruing per equi6 share of Rs. l{}/- each

r Basic

ir llilrrcd

NlL
NIL,

NIL
700.65

1.8.1

703.,19

401
4.07

N]L
NIL
NIL

440 98

NIL
440.98

-1.19

3.19

See accompanyngnotes fomitrgpilt of the consolidated finmcial stalements 1-59
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NEWMALAYALAJ\I STEEL LI]\{ITED

(Formelly hown as Newmalaynlam Steel Private Limited)
CIN: L27?09KL2 Afi PLC9 487 62

Door No: 2/516/A ,\nd 21546lB Mala, Pallipuram P O, Thrissur, Kerala, Infia, 680732

Consoliilatetl Stateuent of Cash Flow Statemst for the period eniletl 31't March 2026

(? in Lakhs)

Pa ftirula rs Figures as at the Erd of
Cunent Reporting Period

Figures as at the End of
Previous Reporting Period

(A) Cash Flow f.rom Operating Activiti€s

Net ProfiV (kss) Before Tuation md Extra Ordinay Items

Adjustrnent for:-

Adn
Depreciation/Am ortization
Interest Paid

Pr-ovi sion for Gratuity
Less:

Interest Received

Urrealised Foreign excharge fluctuation
lncome from excess depreciation claimed

Operating Profit Before Working Capital Changes

Adjustmert for Cunent Assets & Liatrilities:
(Increase)/Decrease in Trade Receivables

(Increase)lDecrease in Short Tsm Loaru & Advmces

(Increase)Decrease in Stmk
(hcrease),Dwrease in Othu' Curmt Assets

hcreasel(Decrease) in Other Cument Liabilities
hcreasel( ecrease) ir Trade Payables

hcrease/(DecreaseT in Shorr rem prorision

,ess; Direct tues paid

961.75

20 1.1'1

26 t.52

NU_

247.23

NiL
N]L

1,t 77.1 8

569.88

927.35

735.5.1

88.31

60.43

54i',72

2.1 10

i 57.1 8

601.64

455.84

439.24

2,1 85.&0

29.39

346.16

t79.34

NIL
130.66

16.1.04

342.98

24 10

111.81

6.09

1 .40

t.01i.47

Cash Cencratetl frorn (utilizrd in) Opertrting actirities {A) J83-72 2,555_90

(B) Cash llow l'rom Investing Activities

ldd lnterest Received

Iess: Purchase offlxed assets

{lncrease)lDecrease in Other Non Curetrt Assets

)1))7
1',73.91

2.57 .06

106.1'l

s63.77

0.20

C ash (ienerated from (urilised in) Investing activities (B) 288.7J 757.40

(c) Cash flow from Firancing Activities

llrcrease/(Decreasel in Shor telm borowilgs
[locecds lrom \4rrrorrtr Lrtere't

lncrease lDccr eacl in Securin premium

Sirare application money received

Increasel(Decrease) in Long term bofomrlgs
/-ess: Interest & other finance expenses paid

8l.5rl

I 110

NII-
I0.00

I 1 8.61

16i.5l

3"617.65

164.t)0

2.882. I 7

NIL
462.35

342.98

Cash Generated liom (utilised in) l-inanring activities (c) 148.12 I,076.81

Unrcalised Ftl ci3n Erchan gc Flnctuatiou
Add:1.

esf (D) L\l 6.09

Interest Accrued on FD 4.96 -1 63

Eired Asset Addition (Land) 9.'75

Net [ncreasel (I)ecrease] in (lash ind (-ash Equivalents ( A+B+C+I]) 339.01 733.41

Cash & Cash Equivalents,A.s At Begrnning ofthe Year 2,074_85 1,29t.44

Casir & Cash Equrralents As At End of the Yea lRefer Note belw) 1.685.84 2.02.1.85

Notes to the cash lloY statement

Particulars Figures as at the End of
Current Reporting Period

Figures as at (he End of
I'rcvious Reporting Period

Cash in Hmd r.04 0.31

Bank Balance 1,684.7e 2,024.54

1.685.84Cash & ( ash Equivalents at the tlnd of the Year 2,024.85

. Registration No. 0061135>V

@l)ev

L-FOSecretary

per orr report of even date aitached.

Nurnar & Biiu .\ssociates LLP
Art0untants

S lrumar

262t6736.,\N-\ryCRt'837 t

Pa rtn er'

No, 2.16736

\ D Yarghese

\{anaging I)irector
DIN 07763636

Th dssu r
1.71{'}521)26
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N'\^f,r*lr^L)*
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I)IN 016890?8
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f)ate 27/0512026
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i

NE\\'\{;\ I-,,\\-.{L \ \J STEEL I,I\tITET)
( Formerll known as NcwrnalaYalam Steel Ilrir.att l.irnited)

CIN: L27209KL201 7I'L(]0-ltl762
Door \o: 2/5.161\ -{nd 215.16,8 \Iala. Pallipnranr P 0.'l-hrissnr. Kerala, India, 6807i2

Notes To A(c(,unas F orming Part Of C onsolitlated I inantial Statenr{:nas ,\s At Jt't \larcfu. 2026

CoRPORATE INFOR]\I,{TION {ND SIGNIF'If],\Nl',{L-COL\-TING P{)I,I('IF.S

1 ( IIRPORATE TNFOIIN{{1't0\

thc nanle Newmalalalatn Stccl Prirare Limited on -11 March 11117 in arcordancc iririr the pro\isrons ol ttrc- Contparies Act. 1011.

th. naillc uf the Conrpan-v was chansed io Nc$malavalanr Stcel I iiniteii ivith cflcct tnrnt r,l Fchruiirr, lti2.l -l'he 
equiry shares of the

Conlpant'rvere tlrereaflcr listed otr thc NSL1 [:mergc Piatfolr oithe Natro]tal Slocl( Exchangc oi India t rnritcd on l7 Tlcccrlber 1024
1-he registered ofllcc and manufhcturing lacrir4,oithe Corrpanr ate situatrd n1 I)o()r N0. lij.l6r.{ and 115464}. Mala. T,allipuram p0.
Thrissur. Kerala. lndra - 68t17i2.

The Coupany rs principallt engagctl in the tlanutacture aud trading ofGalvirnized Steel l,ilres. Steel Tubes arrd Galvanized Stcel Sheets ol

valrous sectofs.

6,0ill) cqlun shares agsr!-gtltinc to t6.0t).(100. represcntjnc 60% of thc paid-up equrtr sharc capltal ol rlrc Subsidian. (--ompan\'. therebv
nrllurring aillrlrol o\ ct the cilill\

'i'he iegistercd o{llce oithc Subsidiarl Companl rs siruared ar l)oor No l-jj{ 1}A. Aspcr-n South Gatc, N.il.66 He-jamadr Viliage- Kapu

structures. prc-elsileered stcel stniciurcs ant{ related prodt-lcts.

Contpanv'' or "the Compan\'-') and ir subsidiary corrPmv Prurre NMS PriYare I.rrritcd ('tlre Subsitliarr'- or'"thc Subsidiarr.Cornpany").
L,\llr' ( \ "\ tctitruJ to Js Iltc ( irrruf

2 SIGNIFIC^NTACCOUNl'INGI'OLtCIES

1 Rasrs 01"Prcp4I41![r Oi' Consolidared Financial Stalqmcnts

'fhc Lonsolidrted F'inancirl Stalemcnts reiatc to Newnralal.alam steel l,irnrrecl tthc Ilolding Cornpanr" or "thc- Companr") and irs
subsidian'companv Prlme NMS Private Limitcd (col1ectivclv relerrcd t() as "the (iroup ) the (rtnsolidatctl tlnancial staremcn1s havc been

Corrranres Act l0l-l Io the e\tcrlt applicable.

.4.11 Nsets and liahrlities har,e becn classitled as current and non rurrent as per fie Group nomral opcratlng cycle and other crrrena sct out 1r
thc Schcdule III Lo The Companres Act 201 -l

g BasisofConsolidation

The Financtal statemenn ofthc Holding lnd subsldiary cotrrpanv arc consolidated on a Irne hv Iinc basrs b1 atlding togcrher ihc book valucs

ol lndia

evcnls ln similar circumstances and are presented in the same manner as the compan\''s Stanrlalonc Financial Stataments l-he ilnlncial
statenlcnts ol the subsidian- is includcd ln the consolidated I-lnanciai statenrents ittln the datc on rvhich control cornlrcnces until the date on
rvlr ich control ceases.

The llnancial statcments olthe subsidian'cornpanv used in consoliciatiof arc dra\rfi Llp tr) thc salre rcportrnq date as that olLhe llolding
Ci,rrpdn\ ic ll 'i\lrrch2U:6

Conrpanv ir{inorir-r- lntelest' S share of ncl loss tbr the year irlentiiled ad.iusred against the pr0ilt ofthe
net plofit attnhutable to the shareholders oi the Holding Conrpanv

and Group ln order to afrlve i1t the

r:^

!."
E

llf
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443N *

Part Of Consolidrted Financial Statem€nts As At 31"t N{arch, 2026Notes To Accounts

iii

These irnancral stalements are presented irr Indran Rupees (Rs) rvhich is the luncrionai currcncv oi-the firoup and the currcnc_v ofthe
priman economic cnlironntrnt in u'hrch the Croup operatcr.

RorrrrJrrr! ol'urnorrrrlr

A11 aurounts disclosed in the consolidatcd finarrcial staterncyts lvhich also include thr accornpanving notr's ha\-e been roundrd ofTto tire
nearest lakh as per the reqlljrement o1'Sched[le [[ to the Con]panir-s Act li]l-1. unless otherTise stated.

n' lisc f)1'Estirnates And Juderncnts

The preparatron oi-Lhe consoirdated tlnancial statcmcnts requires management to makeludEnrents- estlmatcs and assumptions that all-ect the

estinrates could result in outcomes thal requrre a mater ial adjustment to lhe carrying amounl oi assets or lrabrlitres atlected in iurure perrods

Estrnatcs and -ludgments are conttnualir- elaluate.l imd are bascd on hrstorical cxperlence and other lickrrs- rnrludins cxpectations of lxture
eyents that are believed to be reasonahic under the circunxhnces The estimates and undcrlving f,ssuntpttons are revielved on an ongoing
basrs Revtsionsto?rccourltingcstimatesarerecognisedrntheperiodrnrvhichthcastlmateisrer,rsed j1'therevrsxrnall-ect-sonl_v-.thatpcriod.

or in the pertod ol'ihe revision arrd tuturc period. iithe revision all'ects current and luturc period Rcvjsions in estimates are rei'lected in thc
consolidated ilnancial statclncnts in the period in u,hich changcs are nradc and. ii material their ellccts ale discloscd in the notes to t.he

consolldaled tinancial statemrnts.

1 I'rooeru. Plant r\nd 1-lquior:rr-nt And Intangiblc Asset-s

Propefty. Plant and Hquipnrent are stated at cost net ol recoverablt- taxcs and include anxlunts added ou revaluation. lcss accurnulated
deprecl:rtlon atrd impairment losses. if an1'. All cost-s. including flnancing cost npto th. dat. Dl conrmissioning and artlibutable to the
propcq,. plant and equipntent iue caprtaiized The useiul lives and resrdual values o1'proprt-r. plant and cquipmcnt are detenrrncd bv the

firanagcmcr]t at d]c time the sanre is acciuired and rer,ieu,cd periodicall1. including at eirch llnancrai -r'ear cnd.

Assets which are not readl lbr thcir i,rtended use are rellected under Capital Work-in- Progress.

lntangible Assets are sLated at cost of acquisition lcss accru.nulated.imortizalion.

An intangible asset is recognised i1'and onir il
(a) it rs probable that the iuture economic benelits that arc attributable to the assel 1\ill tlou'to the enterprisc. and

{ b} fhe cost oI'the asset can be measured reliabh.

vi il{ethodOfDeoreciation

L)epreciation on Properr_v.- - Plant and Equipment is provided in the manncr prescribed rn Schedule Ii to the Companies ,Act. 20i3 usrng

Straight Linc Mcthod (SI-M).

vii Borrori,ing costs

Bon'rxving costs that are alnlbutatrie to the acquisition or constr uciion 0l qualrt,r'rng assets are capitalized as a part ofrhe cost oi'such asset.

A qualrt_rrng asset is one that necessarill takes substantial period o1'time to get read) tbr rts intendcd use. All other bono\\1r1g.nsr\ arc

charged to the consolidated statcmcnt ofprofit and loss.

,A.s lh€re are no qualiii.ing asscts" all borrorving costs are charged to the consolidatcd stateme,'rt ol proiit m]d loss.

ui I ortrgn C'urrcn.\ I ransaetiorrs
" (i) lnitial Rccognition

Forcrgn currencl transactions are recorded rn the reporting currL-nc\. ['applling to tire lixeign currcnc\ arnount. the cxchange rates
prevailing on the datr'oithc trallsaction or at rales lhat closelY appro\imate the lat!- at thr elatc ofthe ransactioll

(ii} \Ieasurement at the balanm sheet datc:
forcrgn currency monctary itcms lolher thm deri\3tlye conlracts) of rhe Groupr, outstandinp at 1he consolidated balance shcet date are

reslaL€d al the ratcs on balance sheet date. Non-monctary items ofthe G(rup are ca.iled at historical .ost

liii) Iixchange dillerence
A.nv income or e\pcrlse on accouut ol'etclranse dilierence either on settlcment or on translation is recognized rn the consolidaled Statenrent
oi protit and Loss.

ix Investments

Current lnvestments

ln\.estments that arc readrll'rsalizable and are intended to be held fbr not more than one )ear liom the halancc sheet date are

classilled as current investments and are stated al lolver of'cost and fair markct r.aluc.

LonE'f crrr lnvestmelts
A Long term iny!:stnrent is an invcstnrent othcr than curenl invest[rent. are slated at cosi oi acquisition. W]rere there is a decline in thc
value. olher than a temporary- thc rcsultanl reduction is charged to the ciinsohdated statemcnt of prollt & loss

O+
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Notes To ,\ccounts Forlring Part Of Consolidated Financial Statements As At 3l"tiurrrh, 2026

1 ValuatiorLOl IllIS!!a[

ltcrrts oiinventories are vahied at iowcr ot cosl or net realizable r,ahie atier pror rdrng ior obsolcsccnce- ri anv. excepl in case of bv-producis-
tvhich are valucd at thc ncl realizable ialue. Cost of inr.entories c()nrprises ol all costs ofpLrrchase. cost ol converslon and other costs includinc
trianufactul iug overheads incurred in bringing them to thcir reslrectrve llresenl locatron and condltjon

i ) Rarv i\{aterial- Conlponents. sLores and spares: Raw Material. Componcnts. stores and spares arc lallicd at cost.

tt) Work-tn-Proeress and Ftnished Cioods Work-in-Progress and Finrsheci eoods arc valueri at io\\cr oi-cost or nct realizable value. Cost includes

selltng price in the ordinail tourse ol-busrness. less cstrnrated cosr ol completion and cstrmated c()sts necessarr to mak!' the sale

rr Rc-r'cnucRecoqnilron

Revenue liom sale ofgoods ts tecocnized rrfien the seller has transfcrrr-d the r)$,nershrp ofgoods or al1 signilicant risks and ren'ards o1'

orvnersltip tt) the bu,ver. seller does not retain anv si!.nillcant contrci ol ou'nership ol'the goods iranstcrrad and there is rro signiilcant
uncertaintY regarding collection ol the consideration

Intet'esl Incone:-
hrterest lnconre is recognized on a tinre proportion basis taking into account the arrount oul.standinq and the lntercst mte applicable.

rii 'I axes On Ilcome

Tax erpense comprises r)t currenltax and det'e{red ta\
CurrenI l.ax

Provisiolt lirr Current tar is measuted ai the amount expected to be pald to the txx authorrties, using the applicable lax rates after nlitng inkt
crnsideration beoetlts admissible under tlte provisions ollncome 1 ax Act I 961.

l)elerred tax

rcversal of timing diflerences ol earlrci r.earslperrod. Delerred ta\ assets and liabilities ar e nreasured uslng tl]r' ta\ ratcs and tax law thal ha\e
been enactcd or sullstantivelY enactcd bv the Ilalanee Sheet datc Det'erred ta\ asscts art- rccosrrised onh to thc cxtent that tlrere is I

undcr taxatlon larvs- defbrred tax asset r.s recognized onlv ilthere rs virtual ccrtarnn,oileirllsiltion ol sLrcii ;rsse-t.

Dcftrred tax asset is revielcd at !-ach consolidated balance sheet date and nrrtten dol'n 0r wnrten up to reflect th. alrount fiat is

reasonablly'virtuaily certarn to be realizcd

riii Emplovee beneirts
(a) Sl'iort Term Emolo),ec Bcncfirs

All employee beneltts payable wholly *,ithin twelve months of rendering the services are classified as shor1-tern employee benefits. The
undlscounted amount of sholt-term employee benefits elpected to be paid in exchange for the servicss rend$ed by employ'ees is recognized
as an expense durtng the period. Benehts such as salaries and wages, etc. and the expected cost ofthe borurs are recognised in the period in
whlch the employee renders the related serv'ice. A liability is recognised for the arnount er?ected to be paid lvhen there is a present legal or
constructive obligation to pay this amount as a result ofpast service provided by the employee and the obligation can be estimated reliabll,.

{ h I lbst-EnipbytlqlrBellqfu
Definerl Benetit Plans

The Cirrup's gratuin'benei'rt scheme is a defined ber.refit plan The provision lirr gratujry has lrcen made. rrr rcspect ot ali ernployees taking in
to account the tiumher ol contpleted -rears of service. The Fescnt value ol the obligatron undcr suetr deiined benelir plan is dcterinined using
the Pro jected Llnit Credit Method

have earned tn rctum tbr theit sen,rce in tlrc current and prior periods: that benctlt is discounted to det.rmrnc Lrs presenl value. and tire fair
valuc ot anJ plan assets rs deducted

ol thL- obllqattort urtdet deilned llenetit plan are hased on the nlarket f ields on fiovernnrent Securities as a[ the Baiance Shect datc.

Defi ncd Contritrution Schemes

The Group's contribittions to the I'rovident lund and Emplo-vee's State Insurance Fund are charged to the Consotidated StatemeflI of Proiit
and I-oss rvhen the confibutrons to thc respccfi\ie iunds are duc

xir, Pro! jsions. ContinBcnr I iabilirrCs 4ltd&t{rleqtrL1!!
Proltsiotrs involving substantial degree ol-estimation in measurernent are rc'coqnized u,iren there ls a t)rescnt obligatrou as a r.-sult ofpasl
.\'cntsanditisprobabiethattherer.viilbeoutl'lorvofrcsources ContlngentLiabilrtresarcnotrecognrzed.butaredisclosedinthenotes.
Conlinsent assets arc ncither recognlzed nor disclosed in the consolidatcrl tlnancral statcl.nenLs.

A disclosurc tbr a contingelll tiahilin is made u,hen there is a possible oblgatron or a presenr oblrgation that nrav. but probablr, rvrll not.

require an outflolv of rcsources The Group also tliscloses present obliBations for which a relrable estimate cannot be made as a contutgent
liabilrtv When there is a possible ohl rgatir)n or a prcsen t obi rgatron rn rcspcct ol u,hieh the likelihood of outflow t)i' resourccs rs rcmorc no

provision or disclosure is made

Pror.isions and Contingent liabilitics arc. reyle\\'ed a1 cach Llalance sheet date

Shorv cause noticcs are not considered as contlngent Iiabilities unless conr erted ltrt{-dertand.

N3
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Notes 'fo ,{cconnts }-ornring Part Of Consolidated Financial Statements As At 3l't llarch, 2026

alcrage nunrber ofshares outstanding during the vear arc adlusted lirr the cilccL ol'ail dilutive uotcntial equin shares The dilutive ltotential

siraresaread-iustedforlhe proceedsrcccivablehadthcsharesheenlctualir rssueri irtllrrv:rluc(ie lreragemarketvalueof theoutslanding
shares) Anti dilutiYe eflbcr o1'anv polcntial equiry sharcs is ignorctl in thc ealcuiation ol rantings lter share

l i f ash Florv Statentents

Cash florv are reponed usrng rndlrecl method wher ehv net protlt l-.etbrc' lar is ad.justcd fbr thc citects of transactrorr ol non-cash nature and

ant delerrals or accruals oa past or iutute cash receipts or palmcnts The t:ash llorl' iioni r egular revt-nur' scncratinS. invcsting and financins
acti\ ities of-the Ciroup are segresated

rvii lferiitrne Clclc

operaling cvcle and other criteria set out rn the Schedulr- III to thc Act Dcttrred ta-\ i.issets ard lrahrlrLies are classiiled as non-currcnt assL-ts

and Iiabilities Based on tlrc nature ot products and the time betq,een the accluisition olasscts tbr proccssing and their realrsation in cash and

I iabrl rlres

rviii llrpairment of assets
'l-he carning values of assatsi cash generatrng uni$ at each balance shee! riare ar!- re\,iewed tbr rmparrmcnt

1l-ant' indrcation of inrprarrment e\ists- tha recoYcrablc amount o1'such assets is estilnatcd and irnparrn:ent rs recognised, ifthc- carq'ing
anrount ofthese assets e}icectls tlieir rccorerable anrount

Therccoverahleamounlislhegreaterofthenetsellingpnceandthejrvaluernuse Valuernuseisarriredatbydiscountingthefuturecash
tlorvs to their preserrt valur- basr-d on e.n appropnate discount iacLor

An loss is to the consoiidated statemenl and loss

\\' L-ar-ning Per Share

q,
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Newmalayalam Steel Limited

(Formerly knorvn as Newmalal,alam Steel Private Limited )

CIN: t.27209KL20 I 7PL( 10.18762

Door No: 2/5161A;\nd 2/5,16/8 Ilala. Pallipuram P 0, 'l-hrissur, Kerala, India. 680732

Notes to ar{:ounts Forming Part of thc consolitlated Ilalance Sheet as at 3l't \'larch, 2026

tn

Note
No.

Parliculars
Iigures as at thc End
ofCurrent Reporting

Period

Figures as at the End
of Previous Reporting

Period

1.000.00 1.000.00

2,000.00 2.000.00

1,728.76 l.-128.76

Share Capital
Authorized Share Capital

2,00.i){.}.000 Equitl, Shares of Rs. l0! cach.

Issued. Subscribed & Irull) I'}aid un Canital
1.7)-.87"604 Equitv Shares of Rs. 10,'- each

1,728.76 1,728.76

Reconciliation Of Numher of Sharcs
No. ofShares as on

J r .03.2026
Face \"alur in l,akhs

No. ofShares as on

3l.03.2025
Face Yalue in f,akhs

Shares outstanding at the beginning oithe 1.ear'

Shares Tssued during the 1,'ear

1.72"87 .640.04 l.'728.'76 r.26.47.600.00

46.40,000.00

1.261.'.7 6

,164.00

Shales outstandins at the end olthe vear 1,72,87,600.00 1,128.76 7,72,87,60fr.0{J 1,728.76

I-ist ofSharcholders holtiing niore than j7u ofEctuit), Shares oithc coinpanr

Name
No. of Shares as on

3 1.0J.2026
7o held

No. ofShares as on

J 1.03.2025
Y" held

V D Varghese

Dir'yatriumar Jnin

Ankur Jain

62,91.300

36,49,400

2r.29.500

36.39o/o

2l.l1y"
12.320

62-9 1.300

36.49.400
tr )g 500

36.39ouir

2l .l 106

12.32"/o

f)ctails ol' Shares helcl b]' pronroters

Promoter Name
No. of Shares as on

31.03.2026
7o oftotal shares

04 of change during
the vear

V D Varghese

Diryakumar Jain

Alkur Jain

Mahendra Kumar Jain

Cyriac Varghese

Mol1y VargJrese

62.91 .300"00

36.49.400.00

21.29"500.00

5.32.,100.00

46.800.00

I t).0t|0.00

36.39%
2l .11o/"

12.32Y"

3.08?;

4.27%

0.06%

0.00%

t).00%

0.00%

0.000/o

3.680/o

0.0096

Total 1,26,59,400.00 13.23"/$

Promoter Name
No. sfShares as on

3 1.03.2025
t'lo eif total shares

Yo ofchanqe during
the \-ear

V D Varghese

Dirl'a Kurnat Jain

Ankur Jain

Mahendra Kumar Jain

Cyliac Varghcse

Mol11, Varghese

62.9 t,300.00

36.49.400.00

2 t.29.500.00

5.32.'100.00

l0_000.00

10.000.00

36.39%

2l.1loa
12.32v,

3.08%
t).06,/"

0.069;

i).00%

0.t)0%

0.00%

0.00%

0.0091

0.00%
Tofal r,26,22,600.00 73.42"4

J.J

3.4

3.5

3.1

*<L

41tN
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Notes to accounts Forming Part ofthe consolidated llalanee Sheet as at 31" \'Iarch,2026

(? in Lakhs)
3.6 Terrls ,' Rishts attached to Equitv Shares

The companl has onll one class oi-squir\, share having par value o1'Rs. l {l per share. Each holder oi'the cquitl sharc is entitied lo one vote pcr
share. Whencvcrthe contpanr declares diridcnd itwillbc paid in Indian Rupees.

nunrbcr ot'Equitv Shares held Lx the Sharelreilders.

Rcsenes & Surplus
Figurcs as at the End
ofCurrent Reporting

Perind

Figures as at thc F-nd

of Prcvious Rcporting
I'eriod

.1. 1

4.2

Securities Premium

0pening balalce
Add : Addition during the,vear

Less : IPO Expenses Arnoltisation
Closing balance

Surplus (Statenrent ofProfit & Loss )
Opening balance

Add : Pr-ofit During the Year

Less : Loss during the year / Appropriations (bonus issue)

Closing balance

2,882.17

Ni1

Nil

Nil
3.7 t2.00

829.83

2,882.17 2,882.17

3,223.36

7{}3.49

Ni1

2.782.38

440.98

Ni1

3,926.85 3,223.36
Total 6.809.02 1 05.53

5 Sharc Application Money Pending Allotment
Figurcs as at t}c End
of Current Reporting

Period

Figures as at thc End
of Previous Reporting

Period
Prime Roofing Inliastnlctures & Projects Pr.ivate Limited 10.00 Nil

Total 10.00
Pursuant to the Board Resolution passed at the mceting of the Boald of I)irectors of Prirne NMS Private Linited held on 20th MaLch 2026 ancl in

Pro]ecrs Priratc l-imitetl on 26-03-2(126.

6 l,ong Term Borrowings
Figures as at the End
of (lurrcnt Reporting

Period

Figures as at the End
of Previous Reporting

Period
6.1

6.)

Terrn Loan (Secured)
-From Banlis

SBI New term loan (Forex)

SBI Term Loan -5590

SBI GECL Loan 2

HDFC Ban-k Car loar
Loans and advances from related p*rties

Molly Varghese

Nit
6.99

Ni1

Ni1

175.00

71.22

Nil
43.01

I 1.38

175 0t)

Total 181.99 300.61
6.3 Refer note number 35 for terrns of securiry. repaliment and other relevant details

2.^\
$1
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+
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Notes to accounts Forming Part ofthr consolidated Balance Sheet as at 3l't \Iarch,2026

(? in Lakhs)

7 l)eferred Tax Liabilitl'( Net )

Figures as at the End
of Current Reporting

Pcriod

Figures as at the End
of I'rcvious Reporting

I'eriod
7.1

7.2

I)cfbn'ed Tar l-iabilitv
Opening halance

l)r.rring the Year

Closing balance {A)
Det-erred Tar Asset

Opening balance

During tire Year

Closing baiance (B)

1,15.87

18.85

l.ll.?3
1.11

164.72 145.87

1.08

0.8s

087
{).1'

1.93 1.08

I)eferred Tar Liabilitr'( Net ) 162.79 144.79

8 Short Term Borro*'ings
Sigurcs as at thc End
of Current Reporting

Period

Figures as at thc End
of Previous Reporting

Pcriod

8.1

8.2

( Secured/Ijnsecurcd)

Loans rcpayable on demand

-From Banks

Cun'ent Maturitl, oilong Term Detrt
1.322.94

125.01

1.233.32

297.22

Total I,.t{7.95

* H;. pothecation of stocks & receivablcs
*El!{overl9,33Arcs-Smt.Moll1,Varghese.S1,.No. 155i2.Pcrambr-aVillagc.Chalakudl l-aluk.

28.3'1 Ares -Nervrralavaiam Steel P\1. Ltd.. 51 . Nos. 388 serics. Purra Village. Kodungallur [-aluk.
56.33 Ares-Shri V [) Varghese. Sl No- 571/1. PolraVillagc- Kodungallur l-alrrk

* Secotid charge ot.t 107.85 Ares - Shri V D Varghesc. S1 . No. 262i 3-30. Pallipuram Village. Kodungallur laluk.
ll7.6l Ares - Srnt- Molll Varglese. 51. Nri. 262i,3-29" l)allipurarn Village" Kodnnsallur Taluk.

8.4 (lurrent \,laturitios of Long term borrorvinq
Figures as at the End
of Currcnt Reporting

Period

Figures as at the End
of l'revious Reporting

Period

SBI New term loan (Forex)

SBI Term Loan -5590

SBI Tetm Loan-9117

SBI GECL Loan 2

HDFC Car loan

Nil
28.23

42.85

42.56

I 1.38

230.28

Ni1

Nit

56.30

10.64

Total 125.01 291.22

'l-rade I'avahlcs
Figures as at the End
of Clurrent Reporting

Period

Figurcs as at the Flnd

ofI'rcvious Reporting
Period

9.1

9.2

Due to Micro and Small enterprises (refbr note no.9.3 & 9.4)
Due to (lthers (refer nole no. 9.4)

10.68

i.1 69.85

5.52

671.28
Total 1,180.52 676.80

9.3

Ilased on the infoimation available with the companJ,r, the balance due to Micro, Smal1 Enterprises as defined under the MSMED Act 2006 is
Rs. 10.68 Lakhs (Pto,ious Year Rs.S.52 I-akhs) and no interest has hccn paid or i: payable under lhe renls ot the I\{SMED Act 2t}06.

fl1o
+
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Notes to accounts Iorming Part ofthe consolidatcd Balance Sheet as at 3l't ]Iarch,2(126

({ in Lakhs)
9.4 Trade payable ageing schedule

Particulars Not duc
Iinhilled
amount

Outstanding lirr I'ollowing periods from due date of pavment (31 .03.2026)(Rs. In Lakhs)

( I vear l-2 vears 2-3 vears >3.lear
]\,{SME

Others

Disputed dues-

MSME

Disputed dues-

Other

Ii.05

1.169.8.t

2.6)

Total 77.9{l NII, 2.62 NIL

10 Other Cu rrent Liahilities
F-igures as at the End
of Current Reporting

Period

Iigures as at the End
of Previous li.eporting

Period
10. I

10.2

r 0.3

10.4

10.5

10.6

t 0.7

I0.8

10.9

10. l

Audit Fee Pavable

Advances Received liorn Customcrs

Electricri\ Charges Payable

lJmployee Benefi ts Pa_vable

Salary Pavable

Professional Charges Payable

Rent Payable

hterest Payable

Statulory dues payable

Other Par,ables

7.15

146.74

9.72

3.37

25.07

5.61

1.89

0.02

9.20

44.05

6. 15

97.94

15.98

3.85

26.7 5

_j.37

Ni1

r46
36.58

0.32

Total 252.83 192.40

t1 Short l-erm Provisions
Figures as at the End
ofCurrent Reporting

Period

Iigures as at the End
of Previous l{eporting

Period
11.1

11 .2

Provision fbr Gratuit-v

Provis ion fur Tn-rtrtion )42.65
24.1 0

156.73
Total 242.65 180.83

ll f)ther non current assets
Figures {s xt the End
of flurrent Reporting

Ileriod

Figures as at the End
of Previous Reporting

Period
l3.r
13.2

13.3

13.4

Securir_n.. Deposits

Other advance

KFC Loan rcfundable

Ptcpaid Expense

12.54

r.66

0.05

257.06

42.54

1.66

0.05

Nil
Total 301.3I 44.25

EEI {

$'
to

h3N*

i

178



Notes to accounts Forming Part oftho eonsolidated Balance Shect as at 31" \'[arch,2026

({ in Lakhs)

11 lnventories
Figures as at thc End
of Currcnt Reporting

I'eriod

l-igures as at the End
of Previous Reporting

I'eriotl
14. I

t4.2

I i.-l

1.1.4

14.5

Rau,Material
Filished Goods

Work in Progless

Stock-in-trade

Consurnables. Stores & Spares

2.147.42

921_76

35.1 5

27.81

171.17

1.215.93

887.97

267.93

25.39

170.57
Total 3,303.32 78

l5 Trade Receivatrles
Figures as at the End
of Current Reporting

Period

Figures as at the F:nd

of Previous Reporting
Pcriod

15,I Outstanding for pcriod less than 6 months
(i) l.in.lispuled Trade Ileceirables ulrsidcred good

Outstanding for pcriotl 6 months to I year
(i) Lindisputed frade Receirables considcred good

Outstanding for period I l ear to 2 1,ear
( i) Undisputed l'rade Receivrbles considered good
(ii) Disputed Trade Recei."'ablcs considcrcd good

Outstanding t'or period 2 vear to J year
( i ) I hrdisputed Trade Receii ables corsidered good

()utstanding for pcriod nrore than -] vear
(il I-Indisputcd frade Receivables considered good

(ii) Disputcd I-rade Receivabies conside:red good

1.850.34

7.82

14.65

91.93

2.3 0

11.79

24.93

2.336.02

193.44

3.83

Nil

l t8

11.26

2.1.93

Total 2,{103.77

15.2 Trade Receivables are hypothecated with SBI against Credit Facilities

l6 Cash and Bank Balances
Figures as at thc End
of Current Reporting

Pcriod

Figuros as at thr [,nd
of Preyious Rcporting

Period
l 6.1

lo.z
16.3

Balances with Banks
- ia current account

Cash on hand
Others

Fixed Deposit with Banks

SBI CSR tund (Refer Note Number 51)

82.22

1.04

1.6t)2.57

Nit

451.62

0.3 t

1 55) )(l

17.72
Total 1,685.8.t

(f\
o
+

JN*
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Notes to accounts Forming Part ofthe consolidated Balance Sheet as at 31"1 \{arch,2026

({ in Lakhs)

t7 Short term Loan & Advances
l-igures as at the End
of Current Reporting

Period

Figures as at the End
of Previous Reporting

Period
17 _1

t7.2
17.3

17.4

17.5

17.6

17.7

Advance payment to creditors

Advance payment to emplo_vees

Advance Tax

Tnter corporate Loan

Demac Tndustries Limited
Jaihind Tubes Private Linrited
Jaihind Steel Private Limited

TDS
Balance u,ith Government authorities

Llnclairned GST

5 r 3.43

2.56

170.00

375.1 0

198.60

200.00

37 6r

192.36

69..+9

377.91

4.91

105.00

Nil
Nit
Ni1

43.69

30r.9l
3.36

Total I.759.1.t 836.79

18 Other Currcnt ,\ssets
Figures as at the End

of Current Reporting
Period

Figures as at fhe End
of Prcvious Reporting

Period
t8.t
i 8.2

18.3

t 8.4

l 8.5

18 6

Prepaid Expenses

Interest Receivable frorn

Jaihind Steel Private Limited
Jaihind Tubes Private Limited
Demac lndustries Limited

Interest accrued on FD
Group Insurance (LIC)
Excess gratuity over liabilit)
Rent Deposit

89.84

1.31

r.38
Nit

4.96

0.31

16.04

0.30

4.53

Nil
N;I

15.35

5.63

0.30

Nil
Nil

Total 1l,l.l3 25.81

u AS9
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Newmalayalam Steel Limited
(Formerly known as Newmalayalam Steel Private Limited )

CIN: L27209KL2AITPLC8481 62

. Door No: 21546lA And, 2154618 Mala, Pallipuram P O, Thrissur, Kerala, India, 680732

Notes to accounts Forming Part of consolidated Statement of Profit and Loss for the year ended 3I't March, 2026

(7 in Lakhs)

Note
No,

Particulars
Figures as at the End of

Current Reporting
Period

Figures as at the End of
Previous Reporting

Period

t9 Revenue from Operations
Sale of Goods & Selrices 31,993.01 -10.416 43

Total

i.) Sale of Goods & Ser.uices

Less: Sales Reatrn

Less: Sales Discount
Add : Price Dil't-erence

31,993.01 30.4r6.43

l) lr,O ul

66.t:)li

2l L69

0.87

30.612.64

1it.9 I

r86.02

0.72
Total 31,993.01 30,416.43

2A Other Income
Interest Received

Excess of Grattrity Asset Over Liabilitv
Gain on Foreign Exchange Transaction

Tncome Fronr Excess Depreciation Claimed
Discount Received

),4i.2-1

16.04

Nit
r\ ll

Nil

r 11.81

Ni1

51.84

1.40

Ni1
Total 263.27 I65.04

2l

2IA

2lB

Cost of Materials Consumed
Openin.e Stock

Add: Purchases

Add : Direct Erpenses

Lcss : Closine Stock

1,215_93

34,147.60

568.32

2,147.42

1"101.65

25.756.91

8-i8.16

I .215.93
Total 29,784.43 26.480.81

Material Purchased Comprises of
Raw materials

Import

Indigenous

Consumables

Less : Discount & Price Differences

Nil
3 (1.461.5,1

ll7.t8
+-i 1. I -i

1 I .965.42

13.916.89

129.69

25i.08
Total 30,147.60 25,756.9t

Direct expenses

Clearing & lorwarding charges

Transportatiori and Handling Charge

Electricity Chxges
Wages

Coil unloading charges

Import Related Expense

Insurance on Purchase

26.81

51.1 I

155.67

329.48

1.64

3.56

0.05

r70.96

13I.25

158.,10

299.76

0.61

77.15

Nil
Total 568.32 838.t 6

7)

221
Purchase ofStock in Trade
I'urchasc of Stock in I'rade r50.36 r11.63

Total 150.36 143.63

EtE
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Notes to accounts Forming Part ofconsolidated Statelnent ofProfit and Loss for the year ended 31" March, 2026

({ in Lakhs)

23

23.1

;-)-:

Changes in inventories of Finished Goods, \\'ork in Progress
lnventolics at the cnd ol-the vcar

i 1 Finished eoods

ii) Work in progress

iii) sktck in trade

921.76

35.i5

27.81

887.97

267.93

25.39

SubTotal(A) 984.72 1,181.28
LNentories at the beginning of the:r'ear

i) Finished goods

ii) Work in progess

iii) stock in trade

887.97

267 93

25.3 9

3.118.85

178 04

+J.-, I

SubTotal {B) I,181.28 3,540.20

Net Increase /(Decrease) ( B - A ) 196.56 2,358.92

24 Employee Benefit Expenses

Administration charge on Provident Fund

Directors Remuneration

Salaq, & Wages

Staff \,-elia1'e Erpenses

Medical Expenses

Contribution to Recognized Funds

StafT Acconurrodation t)rpense

1.55

108.00

75.64

31 .58

0.99

26.36

5.10

0.73

I08 00

68.80

33.08

0.82

68_24

,1.98

Total 249.22 284.65
Contritrution to Recognized Funds

i) !,nrployees State lnsr.u'ance

ii) I'rovident lund

iii) Granriry

7.80

18"57

Nil

7.50

t7 48

43.26

Total 26.36 68.24

,< Finance Costs

Interest on Borrowings
lnterest on Cash Credit Accorurt

lnterest on vehicle loan

Interest on HDFC A/C 391801

FIDFC WCDL Loan Interest

Interest on GECL Loan 2
Interest of SBI Solar Forex Loar
Interest of SBI Loan

Inrcrest for Unsecured Loans

l-inancial & Related Selice Charges

lnterest for Intercotporate Loan

Interest charges on Buyers credit
lntercst on SBI GECL loan A/c No 21732

64.11

l.l5
47.90

1 1.80

6.35

21.18

0.96

19.50

88.48

0.02

Nil
NiI

99.59

r "84

48.42

40.70

11.61

32.76

Nil
26.84

Il25
t.62

67.15

1.2()

Total 261.52 342.98

26 Depreciation and Amortization Erpense

Depreciation

Amortization
2t)0.96

0.18

1/-t on

0. 14

Total 201.14 164.04

EEI.
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Notes ta accounts Forming Part of consolidated Statement of Profit and Loss for the year ended 3l 
*t March, 2026

({ itt Lnkhs)

Other Expenses

Advertisement Expense

Annual Maintenance Charges

Audit Fee

Bank Charges

Building Tax
Business Promotion Erpense

Charges on security services

Cleaning Expense

Commission

Contribution towards CSR

Cosr Audit Fee

I)onation

Electricity Charge

Fees & Charges

Fuel Charges

Incentive on Sales

Insurance

Interest & Penalqz

Interest on TDS
Interest on delayed pa1rnerts

Rent

License Fees

Office Expense

Pollution Erpense

Postage and Courier Charge

Preliminary Expenses

Printing & Stationety
Professional charge

Quanti$ Discount Allowed
Rates & Taxes

Repairs and Maintenance

ROC Charges

lSeuctarial Audit Fee

lSitting Fee to Independent Directors

lStock Audit Fee

Transportation Expense

rTravelling Expense

Water Charges

IGST Expenses

llrt"rnul Audit Fee
I

llate fee -customs

lI.are Fee-GST

96.1)7

{J.64

6.00

3.61

ll.6tt

7.76

9.12

2.39

0.'15

,16. l5
t).75

4.14

0. I1

I 8.52

8.61

1.5.1

6. i0
0.17

0.0002

1 r.63

160

5.3 0

i.99
0 81

0.4{)

3.50

0.81

69.5t)

I .61

0.88

t 19.79

1.81

0.5t)
I irr

0.3 7

2.4u

2.02

r 0.0i
Nil
Nil
NiI
Nii

r3.85

0.2 r

5.00

1.35

0.53

0.50

9..15

4.77

2.67

14.00

0.69

2.57

0.1 l

14.76
111

l..J+

7.01

0.30

Nil
Nit

1.20

1.96

3.23

1.02

1.15

Nil
0.88

12.0.+

9.57

Nil
74.2,1

1.03

NiI
r.50

0.29

1.17

3.35

6.96

0.50

0..10

0.24

0.44

27

Total 451.30 204.8I
Tax Expenses

Current'l-irr
llclcrled 'l-ar

ShortiExcess o1' Inconrc Tax ol' Previous Years

242 65

18.10

0.45

156.73

3.93

Nit

28

Total 261.20 160.66

ASS
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/\mount in IIWII'tbr a period ol'as on 01.0;1.2025 to 31.03.2{}26 ( { in Lakhs)
CWIP

Less than I year 1-2 years 2-3 -vears N{orc than 3 vears
'fotal

Projects in progress 60.21 l4l ti 201.33

Pnriects temporatill' suspended

Newmalayalam Steel Limited
(Formerly known as Neu,malayalam Steel Private Limited )

CIN: L27209I(L2O l'lPLC0487 62
Doar No: 2/546/A And 2/546/8 Mala, Pallipuram P O, Thrissur, Kerala, India,680T32

Notes Forming Part of the Consolidat€d Financial Statements

29 flontingent Liahilities and Commitments

(? in Lukhs)

Note i. l)etails oi'Disouted Iliconte l ax demands under aopeal

Gin Lukhs)

Note I llelails ofDrsuutcd Goods &'l'ar dernands under aoneal

({ hr Lnkhs)

Authoritr, bclbrc which thc nrntter is pcnding Iinanrial \-ear
Figures as at the End
ofCurrent Reporting

Period

[-iq[res as at the
End of Previous

Reporting Period

Hieh Court 2021-2022 1.75 4_75

4.75 Li5

30 l)etails of Suits Filed b1, the {iroup as on 31.113.2026

peudrnr as on the repofting date is as ibliou.s:

It'tanagenlenl bciieves that the ouLcome oitltc above matcrs rvill not have ant, material ad\.erse ellcct on the Group's tlnancial lrosition

3l Revaluation ofPropertv, Plant, and Equipmcnt (PPE)
The Groutrl has trol carried out an\ rcvaiuation of its Properl\'- Planr arrl Etluipmenr durinr the period

32 Rt-lationship rvith Struck off Companies:

Transaclrors Act. 1988'

34 Schedule of CWIP under

Particulars
Figures as at the End
of Current Reporting

Period

Figurcs as at thc
End of I'revious

Reporting Pcrkrd

Clairrs against lhe Holding Companr.not acknorrledged as deLlts 1 Reier notc. I & I bclou t

lncome -far
34s.50 300.77

Goods & Sen'ice Tax 115 + /a

.{uthoril)' lrcfore which the nratter is pending .{ssessrnent \/ear
Fiqurcs as at thc End
of (.urrcnt Reporting

Period

CIT ( Appeal ) 2022A023 188.06 i88 06

CiT ( Appeal ) 2023-2024 11.2.72 11272
CI'f ( Appeal ) 2424-2025 44.73 Nil

J.15.5{l 300.71

Partv liame Nature of Dispute
,\nr0urt Involyed

(t in Lakhs)
Remarks

Krishna Prpes and Sheem Recoverv ol trade receivables 18 14
SuLt lljed ior recoveru ofdues l,cnding beiixe appropriate leeal
forurn.

Benzer Steels Pr,t. ltd. Recovery of trade recervatrles 6.78
Suit filed for recovery ofdues. Pending before appropriate legal
ibrunr.

Kerala Financial Corporation
Dispute over pre-closure charges on
tetm loan

1 1.00
As pcr intcrm ortler ol Ilon'ble High Court ol'Ke rala. amount
dcposited as sccuritv

Panchami -fraders
Recovery ol trade reoeivables 9t.93

Strit llled lbr recorcn'ofrlues. I,endrng belil-e apLrropriaLe iegal
ibrum

*

/,i4lN

)

w

at

!-igures as at thr
End of Preyious

Reporing Period
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\otes Fornring Part of the Consolidated Financial Statements

Promoter Group Entitv Jaihrnd Aluminrum l'}n\ ate [.imi1eri
Prcmoter Group Entit), Jarhrnd Steel Prrvate Lrmrted
Pronroter Group Entib, Jaihind l'uhe.s I\ ivatc L 1 t11 tteLl

Promoter (iroup Enti8 €LrDema( lr)du,lr,(s I r0tteJ
Promoter Group Entity JarlrrnJ .Alun:rnrrrrr; I t.Lrl<r r

35 Long 'f erm Borrot'ings - tems of seculitv. repayment an.l other relevant details (Holding Company)

l'acilitY I'rimary Securitt Collateral Securitr, Repavment'[rrms

FCNR Term Loan {SBI clubbed
loan)
1 . Solar term loan

H)?othecation ofsolar panel and
related equipments

Equitable Modgage

oyerList- I plopertres
As per List 3

Monthly FMTs as per original term
schedule

2.TLz,TL3
T{ypothecation of Plant &
Machinery & Equitable Mongage
overList-2 properties

Nil As per l.ist.l
Monthly EMTs as per original term

schedule

GECL L0 Extension - SBI

Hypothecation charge over entire
Current Assets (both present &
iuture) maurly Stocks and
Receivables.

1) Equitable Mortgage
over l-isl-l propefties

2) Cash Collateral ofRs.
025Cr

Nii Monthh El\,{[s till Dec ]026

Auto T,oan - HDFC Rank Hvlrothecation of vehicie Nil Nrl
60 mouthll EMIs of t98-i00 iiom Apr

2012 ro Mar 2027

List I

1) 19 33 Aresof land inthe narne o1'Smt MolivVnrghs5s W/o Varghcse V D. in Sy no ljj,.I atperambra Viliage in Chaiakudy Taluk
2) 28 3'1 Arcs ofland in thc nanle ol M/s Ncumalayalam Stcel I' Ltd in S-v no 388/l -2p. 388/:1-3p. 388i5-3p. 388/3-3p- 388lli-2p. 388/,1-2p, 388/5-2p. siruared ar
PovyaVi Ilagc. KodunealIur'[aluk
3)56.33AlesotlandinthenameolShri VargheseVDS/oDavisVVinSiNo57III siruatedaiPorvaViilaee.KodunsallouTaiuk

L,rst l
I ) 107 85 Ares - Shri V D Varghese. S_r, No 262i3-li). Palhpuram Village. Kodungallur'fatuk
2i 87 61 Ares * Srlt Moll-v Var,shese. Si'. No ll.2r'3-29. Pallipuram Village. Kodungallur ll aluk
List 3

V D Varghese . Cyrtae Varghese. Mollv Varghcse. Mahendra Kurnar Jain. Dirrya Kumar Jain. .{nkur Jain. Su6an Jain

List .1.

V D Varchese. C-vriac Varghcse. Mollv Varghc'se. Mahendra Kurnar Jain. Dir.ra Kunrar Jain.Ankrn Jairr, Suman .larn
36 Disclosure regarding undisrloscd income

assesslrents urder the lncome -[ 
a:< Act. 1 961 duflng rhe current year and previous l'ear

37 Disclosure regarding details of rrypto currency or yirturl currency:

theBenirnri Ir:utsaciions(llrohibrtion)Act. 1988{45o1 19811;andtherulesntadcthereundei

L-onrpanrcs \cl- 2t-11-l during thr. currenl vear and previous rear

understanding thal benefit ofthe lrarsaction rill g0 tr a third party the ultintatc bene{lciarl

.10 Rclated I'artv Disclosure
I)irectors, Key Manageiul Personnel (KMP)

Name Designation

Vazhappill Davis Varghese Managing Director
Clriac Varghese Whole-time Drrector
Moliy Vargirese Whole-tin-re Director

Mahendra Kumar Jaur Director
Diq,a 6.,r',ut rutn Director

Surran Jain

Rahul .lain Cl0 iRr'signed wrth eftict fiom )911{t,20)5 1

Shravan Kannan Dcv flompanl Secretary

(iompanies / (ilrporatc f,ntities Fornring Part cf the Promoter Group

cwIP
Amount ir CWIP l-or a period of as on 01.04.2024 to 31.03.2025 ( { in Lakhs)

Total
l.ess than 1 year 1-2 years 2-3 vears Ilore than 3 years

Projects in progress 776.79 23.82 297t 8{) 1l

Irro.jects lernporaliil suspended

u3N *_

+

it 'T!l,r
!

-,4- a

Director

{t
\1;

^.\fi:I
*

Guarantors
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Notes Forming I'}art ofthr Consolidated Financial Statcmcnts

Promoter Group F,nti6. Vlttila Steei Private Limited
Promoter Group Enlitl Invaccs Sot-trvare Technolosies Private I-imited
Promoter Group Entin' l\{etal Cratt Pte Ltd
i'romoter Group Entill Jaihild Sreei l'ubes Prlvate Lilniteil
Pr0inoter Ci|oup F.ntitr, Star shine Aluminium Extrusions Private Limited
Pronr{lter Group Entit\ .laih ind Ivf anui'acturers LLP

l'oung Pr esiilents ()rean rzatiur I Kerala Chapter
Promofer firoup Entin' -laihind hrternatirrnal

Pronroter Group Entrt\, (ir celarrax I-.statr's Private l-rmitcd
Pronroter Group Entitl, I'ionee r Mutlmar Pnvate Lrmite d

Plonroter Group Entin N utcch Multimar ['rii atr- I.rnrrtt-r]

Pronrotcr Group Lntitl SKP Intiarcair.,, Priytrlc Limrt-d
PronroLer (iroup L.t:ttin- Lunited
Promoter Group Entit! S K P Merchants l']rilalc Linritrrd
Promoter Group F.n1in' N NP l-ernr .Alloys Private Lirrited
Promoter Croup Enaitl, SKI'Realtors i.l.P
Promoier Grotrp Entrtl, Eastern PI rrvorrri iuil Hardtuart-
Prornoter Group EntiLr Eastern r\lunrinrunr and SLeel lldr,op
Prorlroter Croup Entin Prime Metals
Promoter Group Entitr D. S. Sons & D S Enterpriscs
Prornoter Group Enti6' Navrn Tradine Cornpanl
Promoter Group Entitv Jarh ind Metals I lr'pg-1ltu11 Prr vate l.i tr itrd
PromoLer Group Entih, Canpati Deveioper s

Promoter GroLlp Entit\. \iarun Kumar -lain and Clo

Pronroter Group Entitv Mls Srta lain
Promoler Group Entilr' li s Shashr larn
Promotcr Ciroup Lntin. .laihind Founrlation
Promoter Group F.ntitv Sonira Ind ra International Prir are Lirn itc-ti
Prunotef Uroup F.ntttr\,

Pronroter Group EntitY PE Prn'ate Lrntited

Prornr)ter Group Entin Prinrc Pre Engineered BLtilding Svsterrs I,r-rvatc I-inrited

Ilronroler firoup EntrLr' Topco -l 
uhes Private I.inritcd

tn

Figures as at the
End of Current

Reporting Period

Figures as xt the
Name of Related Party Nature ofTransaction Relation End of Previous

Reporting Period

Dar,is Vargirese Salary Paid Managing Director 24.00 24.00

Kurnar Jair Salan Paid & Ereeutir e Dircctor l:l 00 2.1 00

Kumar Jain Salary Paid Director 24 00 21 0t)

Varghese Salary Paid Trrre Dircctor l2 00 12.00

\iarghese Salary Paid 'f ime Dir ectrir 24 00 2.1.00

Kannan L)ev Salary Paid Secretan, I {)1) 2.80

Jain Salary Pard ielFinancial 0lilcer Nil 293

Davis Varghese on Loen Paid Director Nil 0.97

\iargl:ese Interest on Loan Paid Tirlrc I)ir.ctol NIiI o4l
Varghese Interest on Loan Paid

-l'inre 
Dirrclor I 9.50 25..11

Yarghese Bonus Paid Trme Director 1.00 1.00

Industries Lrniited Interest. Recei\ied
rn Whrch Dirrctor is suhstantlall_\

'11.69 17 05

-fubes Pnvate Limited lnterest Received
in Whicir l)rrector is substalliially

79.O3 NilInterested

Steel Private Limited Inlerest Receir.ed
in Which I)irector is suLrstarrtialh:

1.4s Nii

lndustries Lirnited lnierest Paid
tl in Which l)rrector rs substantrally

1.46 1.62

lndustries l.,irnrted 1-oan Given
tv rn Which Direcmr is substantialiy

1,670 t0 370.U0

Indr"rstnes [,initcd Repaynent Received
in \\ hrch L)lreck)r is substantiailr

1.195.()0 i7().00
rested

ind Tubcs Privare Limrted Given
Entrn rn \\rhich Ditector is substantially

2.7-50.00 Nit

rn Whrch l) substantr ai h
Tubes Private Limired Loan Repalanent Received 1.i50 {)0 \T;I

)I
t!

(\\
or
*
q,

Nla

I-rrrnrorer Group Entitr'

Pi rme Rootlns Solutions Privale T imir,rrl

Ai:

gr
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Notes Fonning Part of the Consolidated Financi:rl Statements

(ilosing Balances of Related Prrtirs
tn

olly Varghese Unsccurcd ioan iiom lJirecror .Time Director t75 00 175.00

olly Varghese Rent 'Time Director 0.60 Nil

Davis Varghese I)irsctor 0 6rl Nrl

Shravan Kannan Dev Salary Companl Secretan- 0.25 Nil

Industries Lrmited Loan Given
rn Whrch Director is substantialll

l7_5 I0 Nil

aihind Steel Private Lirnited Jnterest Receivable
in Whrch Dtrcclol It substantiallr.

1.3i Nil

Industries 1-imited Trade Receivahle
ir Which Director rs substantrallv

0.46 Nil

Steel Private Lim,ted Intercorporate Loan
1tl L)rrr-ctor rs substanlralh

200 00 Nil

'l'uhes Pr ivate Limited Lom
rur Which Director is substantrally

198.60 Nir

arhind Steel Privale Linriterj Trade Pal,able
rn Wlrrch Drrcctor is substantiallv

534.95 185.'70

Steel Private Limited Trade Reeeivable
rn Whrch DrrecLor rs substantialiv

200.68 5ril 90

ntiB'in Whrch Director is substantially

Name of Related Party Nature of Transaction Rclation
F igures as at thc
End of(lurrcnt

Reporting Period

F igrres as at thc
End ofPrcvious

Repofiing Period

Jaihind Steel PrlvaIe L.rmiled Loan Given
Entrtl in \\rhich llircctor is substalttjalh
lnterested

,100 00 NiI

.laihrnd Steel Private Limrted Loan Repa.ulent Received
F.ntr1- rn lVhich Director is substantially
Interested

?00.00 Nir

I )emac Illdustries l.imitcd Loan Received
Entiry in Which Director is substantiailv
Interrsted Nil 220 00

l)errac lndustnes Limited Loan Repayment
Entrn rn Which I)rrector ts substantially
Interested

Nit 220.00

Molly Varghese i..oan Received Whole-'fime Director Nil 104 00

Mollv Varghese Loan Rcpilyment Whole-Time Director Nil ll9 00

Sumtn -larn Loan Repayment Non ErecutiYe Director Nil I 00.iJtl

Vazhappilr Davis Varghcse Rent paid Marnagrns Director 0 6t) (.).6(i

Mollv Varghese Rent pard Whole-Time Dkector 0.60 060

Jaihind Tubcs f]nvale I-imitcd Rent pard
Entiry' in Which f)irector is substantially'
Interesled 040 Nil

Jaihind Tubes Prlvate Lrmited Rent I)eposit
Entitf in \Yhich Director is substantially
lnterested 0.30 Nil

Jaihurd Tubes Privatc Limited [-oan Received
Entin in \\ihicl.r Dircctor rs subsLantiallv

hrterested 1.40 Nil

laih ind'l'uhes Privete Lirnired Interest Payable
Entli in lvhich Djrector is su-lrslantialh

Interested 0.02 Nit

.]arhind Stccl PriYate Limited Purchasc- oi Rau' Matenals
Entiry in Which Director rs substantially
lnterested 6.341.74 8.133_74

.laihind Tubes Privatc Limited Purchase of Rarv Materiais
Enriry- in Which Director is substanttally
lnteresled

I46 98 3'70.1 1

Jaihind Steei PrivLrte l.imited Sales
Entity in Which Director rs substanttall_v

Interested
6,069.50 li,712.40

Jaihind 'l'ubes Private Limited Salcs
Entity in Which Director is substantially
Interesled

214.78 L7 .54

L)errrac Industries Limited Sales
IrntiN ln Which Director rs substantialh
{nterestcd

0.39 0.06

Jaihurd Metals Hypermart Privale
Limited

Sales
EnLitv ur Which Dircctor is substantiallv
Interested

Nil 18.59

.Iarhrnd Stccl Private Limited Advertisemenl erpcnditure
Entitt in Which Direcror is substantialll'
Interes{ed

4.s4 Nil

Jaihind Steel Private Limited Tra.nsportation & Handiilg cost
Entii_v- in Which f)irector is substantialj\
Interested

1.39 Nil

.Iaihind 'fLrbcs Prrvate Limrted 'fransporlalron & I{andl:ing cost
Entir_,* il Which Director is substantiallv
Interested

0.69 Nil

Jaihrnd Foundatron Cuntribution towards CSR Pr0moter (iroup Entitr 46.1.6 t4 00

Tubes Private Limited Trade Receivable 253 ,+,+ Nil

t

+

&13N
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Notes Fornring Part of the Consolidated Firancial Statements

4l Details of consumption of items (Holding (;ompany)

in

Ral \{aterials
Figures as *t the End

of( urrcnl Reporting
Period

Figures as at the
End ofPrrvious
Reporting Period

Impor ted Nil 1 1,965 42

lndigenous rg 5t) 05 I 3,802.62

TotaI 29,532.05 25.768.O4

part olthc l'car.

13 I ltilisation of IPO Proceeds (Holding (ionrpanl )

lheerossproc!-cdsliomthell'Oamountcdto{,1.176.0{)lirkhs.'fireutrlisationoi thcseproceids asatl!srMarch1016-isasl'ollorvs

44 ('alculation o{ Earnings Pcr Share

Particulars As at 3lst \{arch,
2026

As at 3l st l\{arch.
2025

Z. Face Value Per Share ( In Rs. ) 10.00 10 00
b. Net Proflr/(Loss) after tax ( t rn Lakhs ) 703.49 .140.9ri

t. Weighted average nunrber olEquiry Shares 1.72.87,600.00 1,18.07,600.00
d. Basic and Dilured Earnings per shirre +.47 3. t9
tax for the year has been used as the numerator and number ofshaes has been as denominator fi:r calculating the basic and diluted earnings per

sharc.

45 TheDirectorshai'ewait,edolltheirrighttoclaimlhesiningibesfortheall MeeringattencledL:vthemerceptinthecaseol'independentdirectors.

impairmcnt is carried out.

proiit atril loss accounthave been erciusivelv rncurred lbr iire purpose olthe Groups business.

49 Enrployee Benefits:

ef iectivc fronr A1 104120)-2. The trust has been appror,ed under Part C oithe Founh Schedule to the Incone Tax Act. 1961. on 28/06/2023

compieted vears oi sen, ice su hlecr to a I L-sLlng per rott ol -i tcars
As per the actuaral Yaluation couducted rn accorriailce u ith AS 1 j (Relised) as ai I 1 sr tha tbllo\\,ing drsclosurcs arc. nrade:
During the )car. the Subsidiary did not irare anr emplovees on irs rolls and tor,-ards grailiq,'or other employee defined benetit obligatrons
rvas requircd to be recognised in rcspeci 01'the Suhsrdian Companl.

Name of Related Party Nature ofAccount Rrlation
Figurcs ts at the
End of flurrent

Reporting Prriod

l-igurcs as at the
[,nd of Preyious

Reporting Period

Jaihind Tubcs Private Limited Trade Payable
Entin in Which Direcror rs substantially
Lrterested 32.52 0 18

Jaihind l-utts Privale l-rnrited Lrferest Receivable
Entir'- in Whrch Drrector is substantiallv
Intcresterl 1-18 Nil

Jaihind Tubes Privete T.imilcd Interest Payable
Entitl- in Which l-)rre ctor rs substantialiv
Interestcd 002 Nil

Jaihind TLrbes I'}rivate Limited Rent deposit
Entin, in Which Director is substantiallrr
Intercstcd

0.10 Nil

.laihind Tuhcs I'rivate I.imitcd Rent Pa-vable
Entit-l. in Which I)irector is substantiallv
hteresled 0.47 Nil

Nalure of ['tilisation
Allocation as per RIIP
for FY 2024-2025 ({ in

Lakhs)

Allocation as per RHP
for FY 2025-2026 ({ in

Lakhs)

Total Allocati0n (T
in Lakhs.)

Actual Utilisation
1{ in Lakhsl

Advertising, Marketing & Brand Buiiding i50 ()0 155.55 505. _55 50,s 55
Cilil Construction 255 95 255.95 255.95
IPO Erpenses 437 05 437 05 ,128 99
IT/Techtological Upgradation of Manutacturi ng Facilirt 28'1.62 287 6: 287 62
Solar Plant 159.33 75.00 2-14 33 193 91

W<irking Capital 1.000 00 420 0a 1,420 00 i.42.0 00
Gener al Corporate Purposes qi,l(-t 00 135.50 1.035 i0 1.035 50

"Iotal 3.389.9s 786.05 1.176.00 4.127.52

)i
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Particulars Amount

Present Value o1'Defined B!-nctt t)trllgarlon (Ilt]0) 79.6()

Fair Vaiue oi'Pian Assets 95 63

Net ( Liabiliry) / Asset Recognised in Balance Sheet 16.03

a) Reconciliation of Defined Benefit Obligation and Plan Asscts ({ in Lakhs)

h.1 lnconre Recognised in Profit ind Loss Account

c) Reconciliation of Opening and Closing Balances of DBO and Plan Assets

Detined Benefi t Obligation:

Plan Assets:

d) I sed

prolision ol gratuiB anrountingtu Rs 2.Ls lakhs.

5l Corporatc Social Resoonsihilitv
In terms of section f -i5 rii'Companics Act. llJ I l. CSR u,as applicable lo Lhe Holding conrpanv ibr F\' 1015-26 based on Ner Protir ot'precedin:. hY lLr2,l-2i

dctails are as lirllou,s:

A. Summarv of CSR obligations and spendinq ({ itt l-tkhs)

Particulars Amount

fJnspent arrount carried ibrward iiom previous vears 32.99

Arnount rccluired to Lrc spenL in set aside 11 drc holdirrg contpanv durrn! rhe i.Y ltlli lill6 1316
Afloult spent during the year (liomFY 2023-2024 years' obligations) .16 t5
Unspent amount carried forward to ne:lt )ear Nit

2025-26 []as lleen cotnputed as undcr:

Parlitulars Am0ilnt

Current Sen'ice Cost I1.91

[nterest C0st h /-t

E\pccted Retunr trn PIan Assets (5.0e)

Actuarial ( Gain )/l.,oss recognised (27.44j

Net Incorne recognised in P&L ( 13.8e)

Parficulars Amount

Openine Balance (01 .0'+.202i ) 89.76

Llurrent Service Cost 11,91

. lnterest Cost 6.73

. Actuarial I-osses {Cain) (26 65)

. Beneilts Paid (2 15)

Closing Baiance (31 0-l 202(tl 79.68

Particulars Amount
. Openrnu l3alance (01 04 2tt25) 67.80

. Enrplo-r er Contri bution 24.10

. Erpectcd Retum 509

Beneilts Paid (2.1s)
. Actuarial Losses /(Gain) 0.79

Closing Balance (3 1.03.2026) L)5.53

Particulam

Dise0unt Ratc 7 .51o/o

Expccted Rettm nn I'liin Assets 750%
Salary Escalation Rate 5.004/o

Attfllion Rale l0.o}yo
Monalih,Table Used IALM2012-14
Retirement Age 60 Years

44lN

Notes I ornring I'an of the Clonsolidated Financial Statements
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\otes l-ornring Part of the Consolidated Financial Statements

ln
Financial Year Net Profit

2022-2{t23 805.07

2023-2021 567.82

)i\24-2025 601.64
-lotal

1,973.73

Averasc Net 1'rotit 657.91

CSR Obligation @ 2% 13 16

Foitttdation riuring the Ftnancial Ycar 2025-1026. in corrpliance s,rtil appllctble CSR provisrons

.Iaihirrd I-oundarion in lulflllment of its CSR resoonsitriliries
CSR reconciliation ({ in Lakhs}

Particulars Am0unt
Opening Balance as on 0 I -04-2025 17 80

Add: Deposit fbr FY 202H5 obiisation {21-05-2025) 15.19
Add: Deposit lor FY 2025-26 obligauon (17-1 1-2025) lJ tb
Total 46.15
Amount spent during the FY 2025-2026 ,+6.15

52 l he Group has

Itom the directors stattng that thc amounls ad\-anced to the Gloup l\'are not out ollunds borro\\ed or acquu.erl from *lhers hr,tlrem.

53 Import & Export (Ilolding Compan-v.y

tn

5{ \\ histlcblou er ( omplaints
'[ he (iroup has not received anl u4rtstlelrlou'cr complainls during tire pcriod No f'rauds had been noticcd bt {rr leported to rhe Group.

55 \Yilful l)efaulter
The Grou;t is nor iicclaretj as a rviltul def-aulter bt anv Bank rx' Financial Institutron or otirer lcndcls.

56 Conrpliance *.ith numher of lavers of Companies
The Group has complic-d with the numbe r of iavers prescribed under clause { 87) 01- section I oi thc Act read with (--ompanies (Re striction on number of lave rs) Rules-
2ill 7 and therc arc no companies ber,ond specitied larers.

57 [rtilisarion oftrorrorlings availed from banks and financial institution

58 i\Iinoritr lntcrest

l\,finorin lnterest represents.l0% equi6 interest in Primc NMS Privare Limited held lrr,Prirre Rooling Inliastt.tlcttrcs & pritjects prir:ate Linritcri.
'fhc mor,enrent rn Minoritl lntercst is as under:

lfl

Pa tticula rs -A.mount ({)

SLar e Capital attributable to Mirlorrty Shaeholders 4.00
kss: Shae of Loss for the yea
Closing Minori4' Interest as at 3l March 2026 1.16

59 Disckrsure pursuant to Note 2 of 'Basis Of Prcparation Of Consolidated Financial Sfatements' as per dirision I of scherlule Ill of f-ompanies Act, 2013.

\anre 0f the llntitl
Nct.{ssets Share in I'rofit or Loss

As '% of f onsolidated Net As\Pts Amout ({ in Lakhs}
.{s '2, of ( onsolidatrtl

Prolit
Amount ({ in Lakhs}

Parcnt - Nervmallvalam Steel
Limitcal 99.9',7.,; 8.53 1 .79 101 01".4 70? is

Subsidiarl - I)rinrc \\l\ Priratc
Limittd 4.02o/o 1.74 -0 6lqb t4.26],

\'Iinorifr Intrrest

\utrritlian - Prinre \\[S Prirare
Limited 0.01% t_16 -0.4 t o,i, (2.8.1)

'I'otal t00.009/" 8"s34.69 100.00Yo 700.65
ELe

Particulars Figures as at the End of
Uurrent Reporting Period

F'igures as at the End of Previous
Reporting Pcriod

Sale o1'Goods Nil Nit
Total \it t{it

Particulars Figures as at the End of
Currcnt Reporting Period

F-igures as at the End of Previous
Reporting I'eriod

I'urchase o1'Crruds Nil 11,96s.42
Purchase ofAssets Nil NiI

l otal \iil I 1,965.42

(,
*
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NE\\'NL{L,{\'ALAN,I
{Formerlv knolvn as

CII\i:
Iloor No: 2/-<,{61A,{nd 2/5.{6/8 \.Iala.

\olc \r'. 1l : Propen\.l'lnnt & ItouiNfirilts

Pardculars

(;ross Blork N€t Block

,\r on llt.0{.lli2.'i As on 3l.lrl.ll,16 As rD 3t.t3.:l,2li \s an JI.0J.2i,l6 As oo J1.lli.:0:-i

11.1

b

d

f

Tingible Assets

kd and BuititrS
Coilputer

OlrficE EquipnenN

Plant &Mrchi.c;es

9U.65

l0l 12

9.75

2.08

a7.94

1.8i0 46

151.49

9.17

0.87

q.u

y0 34

1 274.74

101.50

1U.62

Ltz
a1.94

2-390 80

16812

26 54

854

l_t!
q5.42

?67i3

13.54

5.75

032

t.v)
9.55

15r.59

201.%

32-29

8.86

t,59

9_91

918 92

LOn \4

6920

r.75

0_53

32.97

754 al
74.58

1.21

0.69

42.52

1,083 13
Totai 2,914.01 891.11 J,867.12 I .0r:.{iJ z{Xt.96 1,21 8.S' 1.6J8.5: r.956.J8

?,886.r I 8;.83 2,911.$t 853.;{ 16l.9tl l,0l 7.63 l,956.Jlr l,{}3:.{5

11.2 Itrtangible.lss€t
aomputcr Soit\iur 109 00? 1.16 018 ti 8l t.32 0.43

Tolrl Lt9 0.t7 t16 066 0.18 083 0.31 t.ti
0rl 0_E

11.3

?
b

Capitnl Work in Progress
Nc\r Btrilding Consuxciioll
Soltrplart l
Technical uDrradatiotr

x45 4
t4t 1l

43-75

1411

6021

95J0

319 61

518 75

20t ll 201 33

245 4
l4t 13

443.75
Total N30 l: 1t9.41 358.1? ?nl.ll l0l.lJ 130.12

716.7' 830 32 5t.5i

Totrl t,805.11 l.l2l.(1 858 l2 4,&9.5i 1.Ut8.29 201.11 l.2t9.ti 1.850.1a l.i8?.lf
2,9tt:5 j,305 ll t61.{ 1,0r8.2' 2,787.rJ

ASS
v

c

'rH

{€
li:)

:d

-fq

^..C'l-:Rtdi""

*

44lN
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GROUPING OF ACCOUNTS FOR]T{ING PART OF CONSOLIDATED F'IN-ANCIAL STATEMENTS AS A1'
31ST MARCH.2026

( ? in Lakhs)

PARTICULARS AltouliT

4.59

007
0.96

0.1 9

2.05

0.44

0.14

10.68

943
24.01
la la

0.4'1

254.24

584.95

32.52

202 85

0.50

0.42

070
4.00

0.1I
0.37

001
0.03

070
8.8?

2.90

1,169.84

N()TE: {l
,TIi.,\DE PAIABLES

(A) Total outstanding dues ofnricro entcrprises and small entcrprises

Ajith Kuniar Associates

Ankit Equiprnents Private Limited
Classic Protection F-orce Private Limited
MA Lubltres Private I.,imited

Southern Distributors
Mavelv Agencres

Unipor.ver'liansfonncrs Priva{e Lirnited
\,' K Engeneering lndustries

T()',t-.,\L

(B)Total outstanding dues oI'creditors other than micro enterprises and small rnterpriscs

APL Apollo'Tnbes Lirnited
ArcelorN'linal Nrppon Steel India Litrited Pune

ArcelorMrttal Nippon Sreel India Linritcd Raisad

Clolorslrine Coated Private i-imtted
Hirriom Pipe Industries Lirnited
.laihind Steel Itivate Limrted Credrtors

iaihind Tubcs J'ril'ate Linrited
RK Stcel N,lanufacturing Cornpanl Ltd
'fippers & TraiLxs Inilia Private Ltd
Controll Print Ltd Bensaluru

Control Print Lirnited (HPi

\rcc \linrlrahananr I .,rn \eniuc
Goodn il Ccrtifi stron Scn-ices

.lor,.loseph

lJesf Pon er

TIR Trading

Skriirrc \drcnising & Ecr ['rirrrinu
firip Strapping Tcchoologies Pnvatc I-mitcd
keralr \lctl I rJJer: .\!t,)ciatron

TOl'.\.L

\OTE:9
O1'I ItrR CT' RREN'I' LI,\ BI t,ITIIIS

-\dvances Recrivttl li'orn ('ustomcrs

Moorkath Funriture

Popular Develepors

Friends Buildware - Mapranam

Lakshmi Steel House

Premier Steels

Ryzal Traders

Sakthi \4etals & Alloys
Star Metals

Steelco Metals & Profiles

Thadathil Brothers 6

012
0.35

083
0.02

005
0.02

0.1.1

0.06

0.02

0 01\\
f

{l*

1$R"$:t'R

<i
r:

r-t.;

ii

\

+

EEL

3N*
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GROTiPIN(; OF-ACC9TTNI'S FORNIING P,{RT OJ'CoNSOI,II)ATED t.'INANCIAL S'I'ATENIENTS TTS AT
3IST NIARCH.2O26

( { in Lokhs)

AMOUNT

10 16

0.03

2. 18

0.10

0.20

0.04

004
0.01

0. l3
0.68

0.06

0,01

100
001

0.02
.0.I8
0 003

0.04

0.02

002
I r+

0.05

5i 95

049
003
001
0.05

0.29

003
0.01

0.09

0.01

002
0.01

0.02

0 00s

0 003

0. 13

0.02

017
2.44

0.001

001
077
0.06

0.30

0.42

0.04

0.r0
0.04

0.06

0.01

002
0. 10

0.06

0.06

78

t.16.7d

Aashico Ventures

Ashly Furnishing hd Ltd
Asian Steels - Kecheri

Best Traders

Build Max Traders

Cee Vees Agencies

Dmeasur Road Safery Products

Edathara Steels

Friends Hardwares

Gentrex Intemational

GM Steel

Hella k&a Market Retail Pvt Ltd.
Jessy Binny Enterpnses

Karurampuzha Hard'ware

Kuriappilly Traders

Menacirery Industries Nedumbassery

Merryland Steel & Cement

Mettalco

\4/s Oscar Eagineering

National Steel Distributors
Nippon Steels

Padayattil Sheet Hotrse

Pipe Suppliers & Roofings

Premier Traders

Sri Karthikasteels

Global Steels

tr4alabar Steels & Cements

SSSteel&Electricals
AN Technologies

Arafa Steeis

Bhadra Traders

Camrr:on lnaeriors Exhibitions
Classic Traders

MAM Cartoas

Metro Agencies

M/s Thekkekara Steel & Tubes

Mythd Trading Co.

Nell'Persian Metals

Piecon Steels LLP
Plant Steels

P P Traders

Prakash steeis & Cements

Promoten

Sajeesh Simon

San Steel

Steel Hypermart-Palakkad

St. Joseph Enlerprises

Zam Zam Enterprises

C M Steel World
Kairali Traders

Popular Hardwares - Ramanattukara

Steel Way
Welcome Steel lndia
Kripa Kumal
CSK Tube Corporation

I(fJ Steel Centre

VGC Bee.na Private Limited

-.,r4-.1ii
i !r' t'ii -r '' -

*
s
J

{
t{

I

.--r'
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l

GROqPING OF ACCOUNTS I'ORMING PART OF CONSOLIDATED F]NANC'rAr- STATENIENTS .4S AT
3l sT rlrARurl, 2026

( { in Lokhs)

PARTTCIII,ARS _\\IOttNl'
Salan, Pavahle

Abhishek
Alfin Thomas

Amar Bahadur Paurel

Amit Narzary
Amrit Damai

Arril Kumar Singh

Adcu Kumar
Anku Krimar V R
Antun Sangma

Anrrr Kumar

AslumMiyan
Babu Teron

Bardelious

Bashish Shanna

Berson Isiary
Bhim Bahadur Adhikary
Bibrn C V
Binod Chetry

Chandra Has Singh

Chubin Marak
Deepak Chaudhary

Deepak Kumar
Deepak Sangma

Deva Kumar
Dhannender

Digambar Srngh

Dileep Kumar K P
Dilip Kumar Ra_v

Grahanta Sangma

Gubinda Rana

Gunnie Soy

Flemant Kumar
Henjik Mmak
Ibin Paul

Jagdish Thakuri

Jaison Poyl,=a

Jawahar Lal
Jingbath

Jrnto C A
Jinu

Jitendra Kumar

Jitendra Kumar Mahto
Joy N Marak
Jubaraj Nirala

Jwangsar Narzary
Lavii Kumar
Lav Kumar Naradmuni SilrgI
Madan Chetry

Mar Damai
Maaish Kumm
Md Riiwan Aasa-i

Mithinga Narsary

Mohalnmed Farooque

l\4ukesh Yadsv

Mwkhang Sangma

Narayan

Naveen Sharma

Niba Narzary

0)1
0 15

0 1.+

0.1i
025
t).116

{J t6
0.0It

016
0.6 ,1

{).{i3

{) (}9

0 ll
i) ll{
().1i

0 15

0 0,1

0 1,1

0.rB

0 14

0. il
030
017
025
015
0..15

004
t) 2,+

0.211

0. l4
{_). I 6

017
01't
0lI
r) ll

008
050
0. 1'l

027
rl : l

008
005
025
0.l5
0.0,1

t) 24

0 15

003
0. I-l
0ti
0 1.1

0 li
030
0 llt
018
0 l-l
{) l)

' 
" 0.11

\

I,ll
fif

t,
*

/r1lN

_iJ
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I

GROttPING OF ACCOUNTS FOIrN'IING P-{RT Ot'CONSOLIDA'I'ED FIN.{NCIAL STATENIENI'S .{S AT
JIST X{^RCH,2026

( { in Lnkhs)

-{\IOT'NT

fii't.li

d

q
<,:

tt

V]J
r Rasunlatar-v

Kumar
Prakash

Singh

Marak
Marali
Kurnar

l{urnar

Krnrar
Narzary

Narzary

Kumar Ram

Prasad Mallah
Ram

Giluva
Kumar

Kurnar

Bahadur Chetn

PR
Lonappan Panlikaran

VargJrese

L{ajoruari

Deka

and Wages Payable

KS
Soy

SinCh

Brahma

Kumhar

Yadav
Jain

c.s
Kumar Singh

Rarn

Cheft1'

Chetry Rana

PN

K

Kannau l)ev
Sturdar

Gilulva
Krurar

Hrissain

MS
Bhur'-an

Kurnar Gupta

Ilahadur

Narzary

Chaudhary

KT
ITisbirth lli

('
s
lrt

016
0. 16

0.1 5

024
0. l4
0.63

0. 18

008
0.07

0.70

043
0.14

0. 15

014
011

0.17

0.60

422
015
014
014
0.38

026
0. l3
040
012
0.2t)

0.1 8

0.08

015
0.20

0.06

0.63

0.2t:i

0.03

a46
426
030
0.14

0.57

0.25

021
0.33

007
025
0.15

0.14

0. l4
0.13

0.02

0.27

0.30

0.1-5

012
0.21

0. ,4
0. 16

060
0.1 6

+

tt3N*

p,C

r.l

PARTICULARS
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GROUPING O[ A('(]OL NTS FORNTINC PAR-I OI.'CONSOI,IDATED FINANCI,{L S'TATENIENTS ,\S A1'
3IS1-I{AR(',H,2026

( { in l-ukhs)

.{l\toIINT
0.56

{-}.09

0.08

021

0. I,1

25.07

0.19

0.02

0.37

0.03

1.04

0.002

0.01

34.93

4.69

i,38

12.66

Kumar
(iul1a

Kutnar

Yadav

|larak

Pavablts

Bcaring Cortrpan-r,'

Erpress Limrted

Securitics t)epositon, L inr ited

ERGO General Insurance Compan,v Lirnited
Credit Card

Tndustr-ies

Enterprises

Solar Solurion Crcdltor
Enterprises

KT

AL

: I5

for period less than 6 nronths

Pipe India Enterprises

Popular Traders-Valluvambram

Pwakkat Tradss
Shan Associates

Alfiya Steels

Baba Traders

Barkkath Trades
HS Steels

Maanarnthara Steels

Mariya Traders

Mundakkal Agencies

NAMetals
Pallath Traders-Anthikad
Pallath Traders Prthur
Paris Metals

Pottananickal Hedwares
Roofuexl
Roo&lext Nettoor
RoofNext Thuruthipwam

SN Hardware & Roofings Solttion
Thazhchayil Holdings ht Ltd-Vaikom
Vijaya Hardware & Smitary
Win Vini Steels

A K Musaliyar Infra Solution

Alleppey Steel House

A RMetals
A S Metals Parekkattukara'

BlueMetal
Blue Steel lntlustries

Brothers Trade Ceatre

Cement Trading Company

ts") tr

tr.

.E
:}vChrist Kaw EL

040
0 0.1

0.17

4.02

14.06

019
8.83

015
265

1 i.34
0.01

9.95

827
'7.14

13 03

20 56

7q3

7.99

003
971
2.30

l2 0i
008
799

19 72

16 28

0.01

4.11

002
17.32

26 28

{

-u

+

/u 3 tl

<LlS

r*
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GROLTPING OF A["COtrNl'S FORI\{ING PART OF (IONSOt.IDATED FIN.{i\CIIAL STATE}.{ENTS AS A1
J1S1- IIARCH,2026

( { in l-ukhs)

P,\ltl lct't-\Rs \xtot'\"1
Chri st Marketting-Salth an Nagar

Chul1iyi1 Traders

G1oba1 Trade Lirks
High Vieu,Hardware & Buildware
H onest Build'ing Materials

Indian Steel Centre

JPM Hardwares

Karingen Traders

Kuriappiily Buildware
Kuriappilly Buildware Ku-umassery

K R Steel House

Majeed & Co

Mambakkadans Steels and Cements

Mariya's Pipes & Steeis

Menacherry Enterprises

Modern Agencies

M/s V-L Kunjicheria
N.K.Metals
Noble Steels and Agencies

PBB Traders

Prime Metal Building System

Promy Pipes and Sheets

Rajadhani Steels

Role Hardwares Kumbalam

Royal Steel

Royai Trading Co

Shree Kdshra Cement & Steel Land
Silverstrom Parks and Resorts Limited
Siva Krishaa Agencies

S N Hardware

Star Steel-Choondal

Star SteelMoothakunnam
Steel House Kaipaman galam

Steel x
Sujith Bhaskaran

Sul,a Metals

Unique Metals

Universal Syndicate

Universal Traders

Vaikundam Steels

Vazhappilly Buiiding Malerials

Velayil Traders Pr.t Ltd Triprayar

Velayil Traders h,t Ltd. Vadanapally

Vinny Steels Chavakkad

Weldiag Materials and Tools Shopee

Agees Pipes & Sheet World
ABC Traders

A J Steel

AJ Traders

AJ Traders New
Ashamsa Steels

Aswathy Traders

Beena kon Traders

Bharath Steels

Builders Huh

Calicut Steel And Cement

Classic Steel

Deepam Steels

Dha:ralakshmi Traders

Edakkara Marketing Agencies i

268
878

5182
i 9l{

20 39

16.11

021
I0 6I

9.-11

t0 37

9 l0
8 19

16 ,12

16 ll
10 9+

179
11 16

b +l

'+.qt)

I 6{)

8 8l
1i2
i lri

I ) ll
) 1A

l0 llt
a47
096

50 22

{,} ij 1

2j 2lt

1)9
t4 i8
2l ,i4

0 tli
298
0ll
{) 08

,+ l.-t9
l0 7(r

5 6l
I 0.(l 7

t) 15

iu 86

2-1.02

-+2 4.i

0.05

{.).98

0 18

3 81

2.66

5 1-l

17 08
a t1

i -+()

u05
l7q
I :ll)
975

' 8'{6

> \..'-] \:,.

"i 
t],

i-f,1!

, j y,!!

+

/r1 3N*
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I

GROUTING OF Af]COIiN'I-S FOR}IINC PART'OF CONSOI,IDATED PINANCIAI, ST,{.TE]\{ENTS.,{S 
^'L31ST }IARCII,2026

( { in I.ukhs)

P.\RI tct t,{RS .\\toIr\1'
E S Metals

Forin Steel

Fortune Steel Mart
C:eorge lnfra Private Limited

Indeevaram Traders

India Steel Links
Intimate Steel

Karuna Steels

K A Traders Anjoor
K B Traders

Khasa.b Traders

KHS Steel

Krishna $fgsl5

K S A. Traders

Kunnath Steel-Manjeri

Kunnil Steel & Metals

K.V R.Traders

Maia Hardwares

Mastro Metals Private Limited Kasargod

Masko.Metals Pr't Ltd Kasargod

Mastro M€tals hzt Ltd Warehouse

Mastro Store Private Limited
Masko Store Private Limited Muvathrpuzha

Masko Store Private Limited Thodupuzha
Metal Planet Steel Traders

Mirfa Steel a*d Building Material
MMOldMetals
New CT Metals

NO i Traders

Pathil:ulangara Agencies

P P Trading Compary
RB Steel

R R Roofing -Devicode

R R Roofurg-Kozhiporvilai
Siher Storm Amusement Parks {P) Ltd
SK Steels

S.K Traders

Slf{ite Imports & Exports-Narakkal

Slalite Imports & Exports-Nayarambalam

S N Agencies

Southem Trading Company

Sreeram Steel

Steel Hy,permart

Steel Hyperm*rt-Katkppana
Steel Hlperrnart- Nedumangadu

Steel Hypermart- Neyyattinkara

Steel Hypennart Rrt Ltd -Kuttanelloor
Steel Hypermart Thodupuzha

Steel IX
Steel Mart
Steel World Pipes & Hardwmes

Steel World Thottumukkani
Steely Trading LLP
SVS Steels & Cments
Tharakan Steels Ottr-ipara

Thrissur Roofings Private Limited
Travancore Buildwme Private I imited
T-S. Hardwares

Uro Steel

Vepco Roofirg Traders

9.69

187
2I i8
i t6

019
j.l l0
) I /+

l85
001
0r8
851
t55
986

L1 .73

1i.16

1l 64

008
t2 88

i3 82

6 6l
6 -il
7.q-'

l65
t i. tt2

1. ,'9

I i5
02i
0.10

l,i 69

i {ii
0,1 I

0i9
16 89

845
0.01

i5 20

3 9i
01'7
q.0-l

12 0'l
100

10 86

h 6r)

221-1
() 002

0. l5
i96
0. l2
885
0.06

l lii
958
276
1!i

ll il
lr0lxl
I

ll05
111

I 1.86

isee]
a

*

3N*/rrl
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i\

GROTIPING OF AT]COl]N'I'S F'OR]\{! G P.{R'I'OF'CONSOLIDAI'E,D FINANCI.{L S'I'ATE]\TENTS..TS A'f
3I S1- |\{ARCH, 2026

( ? in I-akhs)

{l\to('\'r
10.05

20 83

3.09

187 40

r0 l8
253 44

034
002
3.67
n lo

0 003

13.5 8

356
002
001
009

0.06

0.55

004
005
1.56

0.46

0.01

0.35

1.00

0.11

0 l0
0.5 5

0.10

002
0 1,1

0.08

0.14

1.81

0.01

0.03

0.59

i.82

Yisrvas Steels

Wavanadan Metais

Jaihird Steel Private I-inrited (E.da)'ar)

Jaihind Sfeel Privatc t.inited (HO)
Jaihifld Steel Privare LiI]rited(Palakkad)
.laihind Tubes Pvt.Ltd
Jailrind Wire Rod Mills Private Limited
Viswa Traders

K P R Enlerprises

Bibin
Cochin Traders

Ferosco Industries Private Lrmited'lirunelr.,eli
Joseph Thomas

Kannan'fraders

Kripa Kurnar Tct
Thomas Maduthumpady

'.4.L

lbr period 6 nronths tu I ),ear

Alsaf'a Steel & Roofurg

Ashraf Panchayat President

Beena lron Traders

C T Industial World
Cosmic Solar Solution

Demac Industries Limited
Kr Antoo
Mastro Steels Pr.t Ltd
Mullappiliv Traders

Pattayam Traders

Pipe Trading Co.

Pitts Steels

Roof r@

Select l\4etals-Mattathur

Steel House Thodupuzha

TP Nletals and Roofings

TII'Tiles Centre

Truriry Traders

Varglese Povya

V(Xl Beena Private Ltd
Virrrala Metals Corporation

'Outstanding for period I velr to 2 r,car

(i) Untlisputed'I'radr Receivables ronsidcred goorl

Goa Sponge & Power Ltd.
Gaylord Distropolis Rrt Ltd.(K.arukutty)

Iadian Building Materiels

Menachery Indusfries

Royal Metalloids
Steel Line
K.V.R.Traders
Popular Traders

Joby Cv
Krishra kon Tradex

AS

rbt

Jg t3'-lRTilEi

019
0-02

0.04

12.17

0.08

t.64
8.26

4.27

0.01

8,94

+

*lA ]N

4
\\'/

s

1

---1t'i)g*
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GROUTING OF ACCOUNTS FORMING PART OF CONSOLIDATED F'INANCIAL STATE1VTENTS AS AT
31ST MARCH.2026

( { in Lukhs)

PARTICTlI,.\RS .t\tot:}'l
0.02

0 003

0.03

I {.6s

91 93

91.93

0. 15

002
0.01

1.69

0.09

0.05

{) 06

0.02

0.05

0.06

0.08

001

2.t0

5.09

4.09

0.68
n/n
0.68

0.09

0.77

I 1.79

6.79

18.1,1

2.1.93

Sheri Job_v

\,'ij a1, an

Si Joseph Churcl

TOT\I,

(ii) Disputcd Trade Receivables considered good

Panghami Traders

Outstanding lbr pcriod 2r'rar to 3 I ear

(i) Undisputed Tradc Receivables considered good
Popular Tiles and Sanitaries

Shatju

Gaylord Distropolis Pl,t Ltd.(Karukuttv)
Kalanrassery Steel Agencies

Karrivallil Traders

Kurmathur Steels

Lalu
Nilambur Steets & Traders

P K l\4etal And Roofings

Pritne Metal Building System

Super Trading Cornpal.rr

Tanur Metals

TOTAL

Outstanding for periotl more than 3 r'ear

{i) Undisputed Trade Receivables considercd good
GM Sons Tradiag Company Plt Ltd
Kanjiramukalal Hardware's

KMRSalesCorporation
Annai Ageacies

FH Metals-Kuttikkattukara
Sree Ayyappa Roofings and Hardwares

Bhagath

TOTAL

(ii) Disputed Trade Receivables ronsidered good

Renzer Steels Pvt.Ltd.

Krishra Pipes ancl Sheets

1-()-t { l.

IOTE: l7
SHOR'I TER\,T I-OANS AND ..\DYAN (]ES

.\dvance pa\,ment to creditors

ArcelorMittal Nippon Steel India Ltd Hazira
Hoa Phat Long an Steel Products JSC

Ironspire Private Lrmited
.ISW Steel.I-'im'ited

Steel Authonty of lndia(SAIL)
Cee Dee Metalloys P.Ltd

243 77

261_65

0.58

4.44

1.38

_0.002
EL

+

JN+

ti,
ft

Si.tj

I
I

:'"y*//
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GROUPING OF ACCOLLNTS FORN,{IILG PART'OI'CONSOLIDA'I'ED FTNANC]IAL S'I'ATE}{ENTS AS AT
3t s]' I{ARCH, 2026

( { in Lukhs)

ATIOTINT

0.04

0.03

o.47

0.01

0.45

0.53

0.02

0.46

0.01

001
0.01

1.23

0.03

0.06

0.27

0.01

005
0.1 1

0.05

0.40

0.01

0.64

0.00

0.20

4.12

0.04

0.34

0.02

0.004

0,003

lirr Expr:use

Ensineerins

SBI ticneral lnsurancc f.o

l.ogistics Limited

Intemational

Tutre Corporation

Kunrar Jain & Llo.

Engileerine Co.

I {one Ensineers

India Pvt.Ltd
Distrihutors

L.lectropou-cr Pvt Ltd

Designers

F.quipment Pvt I.td
-fools & Equrpments {P1I.td

esu c i:-nleqtrises

Engrneerinr \t ork
P Varghese

Associates

AlJo_vs

Tiles and Sanitarics Pr,t Ltrl
Ilharatl,Enterpriscs

Monotaro I\,t Ltd
&Co

Industries

Q-iv'Iar Ty-cs

S,'eighing S_vsterns

Atabul S K
Central Depository Services (lndia) Limited

5 r 3.13

*

4,13N

AS

/

St+
<r
*,3
:r., !i

l*

P-{RTI(-T.II-ARS
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