JATHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671)

Balance Sheet
As at March 31, 2024
(Figueres in Indian Rupees lacs uniess otherwise stated)
. As at As at
AR IR, March 31, 2024 March 31, 2023
L EQUITY AND LIABILITIES
Shareholders' Funds
Share captal 2 H00.00 FO0,000)
Reserves and surplus 2(2) 708801 7.065.83
7,488.91 7,465.83
Non-current liabilities
Long-term borrowimngs 23 817.33 1.070.28
Long term provisions 2 (¥ 33.39 29.26
850.92 1,099.54
Current liabilities
Short-rerm horrowings 2(5) 21.425.91 17,150.93
Trade payables 2 (6) 1,146.40 802,70
Orther current liabilines 2 1.308.40 T64.02
Short-term provisions 2(8) 29.30 232,77
23,910.07 18,950.42
TOTAL 32,249.89 27,515.79
I1. ASSETS
Non-current Assets
Property Plant and Equipments and Intangible asscts 209
Property Plant and Equpments 2.397.39 1,257.74
Intangible Assets 13.03 12.601
Capital Work in progress 076.80
2,410.41 2,247.1
Non current invesiments 21 158.13 158.13
Defterred Tax Asser 2(11) 4.87 15.82
Other non-current assets 2(13 19.99 76.13
2,593.41 2,497.29
Current Assets
Inventones 2(13) 6,951.70 5.934.11
Trade recetvables 2(14) 18,953.97 11,761.68
Cash and cash equivalents 2(15) 2,376.04 4.464.06
Short-term loans and advances 2(16) 1,374.77 2,858.65
29,656.48 25,018.49
TOTAL 32,239.589 27,515.79
See accompanying wotes to the financial statements, ax under
Significant Accounting Policies 1
Notes to the Balance Sheer 2
Oither Notes 4
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JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671)
Statement of Profit and Loss

As at March 31, 2024
(Figures in Indian Rupees lacs unless otherwise stated)
Puiteulis Note No. Year ended Year ended
March 31, 2024 March 31, 2023
Income:
Revenue from operations 3 91,035.90 1,06,227.60
(ther income 3 (2 1,430.67 357.71
Total Income(I) 92,466.57 1,06,585.31
Expenses:
Purchases of stock-in-trade 33 87.990.30 1,00,725.54
Changes in inventories of stock-in rrade 3 (1.017.59 401.03
Emplovee benefits expense 3(5) 492.68 4327.22
Finance costs 3(6) 1,526.85 079.84
Depreciation and amortization expense 2(9 221.03 163.89
Other expenses 3 3,190.54 3,090.8()
Total Expenses (1I) 92,403.82 1,05,788.33
Profit before Tax (I-1T) 62.75 796.98
Tax Expenses:
(1} Current Tax 28.52 23145
(2) Deferred Tax 2(11) 10.95 (0.17)
(3) Tax for earlier years (.20 6.63
Profit / (Loss) for the period from continuing operations 23.00 559.00
Profit/(Loss) for the year 23.08 559.07
Farnings per equity share 3 (8)
(1) Basic .58 13.98
See accompanying notes to the financial statements, as
under
Significant Accounting Policies 1
Notes to the Profit & Loss Account 3
Other Notes
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JAIHIND STEEL PRIVATE LIMITED (CIN ; UT74900KL.2020PTC062671)
Cash Flow Statement

For the year ended March 31, 2024
(Figares in Indsan Rugpees lacs unless othernise stated)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
A. Cash Flow f Onssating: Aciivii
Net Profit before raxanon 6275 T96.98
ustments fo
Deprectation on fixed assers 221.03 163.80
Interest expense 1 402.66 857.24
Impawrment loss of PP
Prowision for Giraruiry 366 5.49
Laowss on Sale of P11 5.07 265
Laess: Interest income 335,410 (134.55)
Operating Profit before Working Capital changes 740.68 1,691.71
Adpustments for
(Increase) / Decrease i inventories 1,017.59 401.03
(Increase) / Decrease i reade recevables 7.192.29) (2,07 6.40)
{Increase) / Decrease in loans and advances 1,337.65 816.54
Increase / (Decrcase) m habiltics 888.07 175.16
Cash generated from operations (5,243.48) 357.71
Income tax Pad (29.29) (363.88)
Net Cash inflow from/ (outflow) from Operating activities (A) {5,272.77) (6.16)
Purchase of PP (397.35] (930.21)
Capital Advance 85,78
I nvestment in t-'-ulmdr.u-). . (105.00)
Sale of Fixed Asset T.14 6.25
Interest received 955.40 134.55
Net Cash inflow from/ (ouiflow) from Investing activities (B) 565.19 (8DE.63)
Net Proceeds from Borrowings 402222 3.974.i2
Interese paid (1,402.66) (B41.50
Net Cash inflow from/ (outflow) from Financing activities (C) 2,619.56 3,132.53
Netincrease / (decrease) in cash and cash equivalents (A+B+C) (2,088.02) 2,317.73
Add; Opening Cash and Cash Equivalents
Cash in hand 5.21 16.03
Fixed Deposic 4,202.35 2021.74
Bank balances 256.51 10855
4,464.06 2,146.33
Closing Cash and Cash Equivalents o o
Cash in hand 3.05 521
Fixed Deposit 2.362.90 4,202.35
Bank balances 9.20) 256.51
2,376.04 4,404.06
In terms of our report of even date For and on behalf of the Board of Dhirectors of
For ASA & Associatwes LLP Jaihind Steel Private Limited
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JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements

for the year ended March 31, 2024

(Figures in Indian Ragpees Lacs unless otherwise stated)

Note 1 - Significant Accounting Policies

1. Nature of Operations

The Jailhind Steel Prvare Linured ("The Company') was mcorporated in India on 02nd July, 2020 as a result of conversion of Jathind
Traders, a partnership firm which was in existence from 19th March 1990 by the operanon of Chaprer XXI of the Companies Act,
2013. The Company 15 formed to carry on the business of trading in Iron and Steel which were minaly operated in the name of
Jathind Traders.

Z. Significant Accounting Policies

4l Basis of Preparation of Financial Statements

The financial statements are prepared and presented in accordance with the Generally \ccepted Accounting Principles (GAAP) in
India under rthe histonical cost convention on the acerual basis. G AAP comprises mandatory accounting standards as prescribed
under section 133 of the Companses Aet, 2013 {"the Act') read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
provisions of the Act (1o the extent notified).

Ministry of Corporare Affairs ("MCA") through a nonfication dared March 24, 2021, amended Division [ of Schedule 111 of the
Companies Act, 2013 and applicable for the reporting pentod beginning on or afrer April 1, 2021, The amendment EnCOmpasses
certamn addinonal disclosure requirements. The Company has applied and incorporated the requirements of amended Division [ of
Schedule II of the Companies Act, 2013, to the extent applicable on 1t while preparing these financial statements.

The financial statements are presented in Indian Rupees lacs unless otherwise stared.

b)  Use of estimates

The preparation of financial starements in conformity with generally accepted accounting principles 1n India (Indian GAAP) requires
management to make esumares and assumpnions that affect the reported amount of assers, liabilities, revenues and expenses and
disclosure of C‘lﬂ|il1gfﬂ1 labilities on the dare of the financial statements. The esnmares and Assumpons used in the -.u;t;urnpnn_ring
financial statements are based upon management’s evaluation of the relevant facts and circumstances as of the date of financial
statements which in management's opinion are prudent and reasonable. Acrual results may differ from the estimates used in
preparing the accompanying financial statements. Any revision to accounting estimates is recognised prospectively in current and
furure periods.

¢) Property, Plant and Equipment/ Intangible assets and Capital Work in Progress

Tungihle Assets are stated ar cost less accumulated depreciation and impairment if any. The rtotal cost of assets comprses its
purchase price, freight, duties, taxes and any other incidental expenses directly artmbutable to bringing the asset to the working
condition for its intended use. Direct costs are capitalised unnil such assets are ready for use.

Intangible assets are recognized if it is probable that the future economic benefits that are arenbutable to the assers will flow to the
Company and cost of the assets can be measured relably. Intangilble assers are recorded ar the consideration pad for acquisition of
such assets and are carried at cost less accumulated amortizanon and impairment.

Capital work-in- progress comprises the cost of tangible and intangible assers thar are nor vet ready for their intended use at the
reportng date.

d)  Depreciation & Amortization

Depreciation on tangible assets is provided on the wrrten down value method over the useful lives of assers as per the Companies
Act, 2013. Depreciation for assets purchased/sold during a period is propornonately charged. The estimates of useful lives and the
corresponding rares of deprecianon are as follows:

Useful life considered by the Useful life to be considered as per Schedule
Fixed Assets Company (in Yrs) 11 of the Act (in Yrs)
Office Equipment 5 e 5
Computer & Aecessories 3 /‘,?"E,—EL il ligp, 3
Plant & Machinery 15 /A N 15
Furniture & Firtings 10 [’..:_? 20/6/1% “-_*\ 10
Building esdos 30 |= [ LA TOWEF T2 30
Computer Software % 3 '\"1 vWITILR f 3

o
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JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671)
Accompanying notes to the financial statements

for the year ended March 31, 2024

(Figeeres in Inddian Rapees lacs mnless otherwise stated)

Note 1- Significant Accounting Policies

¢)  Impairment of Assets

The Company assesses at each Balance Sheet dare whether there is any indication that an asset or a group of assets (cash generating
unit) mav be impaired. If any such indication exists, the Company estimates the recoverable amount of the asser or a group of assets.
The recoverable amount of the asset (or where applicable, that of the cash generatng unit to which the asser belongs) s estimared as
the higher of its net selling price and its value in use. If such recoverable amount of the asset or the recoverable amount of the cash
generaung unit to which the asset belongs 1s less than ats carrving amount, the carrving amount is reduced 1o irs recoverable amount,
The reduction 1s rreared as an imparrment loss and is recognized in the Starement of Profir and Loss. Afrer imparrment, dcprcr:inmm
is provided on the revised carrving amount of the asser over irs remanning useful life.

Value in use 15 the present value l’lf esumared future cash t‘lﬂ\l' l."}:pL'L'T:'d to arise from rthe contnung use of the assers and from irs
disposal ar the end of its uscful hie,

If ar the Balance Sheet date there 1s an indication thar a previously assessed impairment loss no longer exists, the recoverable amount
is reassessed and the asset 1s reflected ar the recoverable amount subject to a maximum of depreciable historical cost.

f) Inventories
Inventories of Iron & Steel are valued at lower of cost or ner reahzable value using FIFO) method.

g} Revenue Recognition

Revenue 1s recognized to the extent that it is probable that the economic benefirs will flow to the Company and the revenue can be
reliably measured.

Sales of goods
Revenue from sale of goods 15 recognised on transfer of all sigmificant nisks and rewards of ownership to the buyer. Sales are srated
ner of trade discount, dutes and sales rax.
Service Lnconre
Service income 1s recognised as per the terms of the contract when the related services are rendered. It is stated net of service rax.
Tuterest income
Interest income is recognized on tme proportion basis.,
Other Lncome
Export incentive, income from investment and other service income are accounted on accrual basis.

h)  Investments

‘Non-current Investments’ are carried at acquisiion famortized cost. A provision is made for diminution other than temporary on
an individual hasis.

1} Retirement and Other Employee Benefits

) Shart term empiloyee benefit

All emplovee henefits pavable wholly within twelve months of rendering the service are classified as short-term employee benefirs.
These benefits include short term compensated absences such as paid annual leave. The undiscounted amount of short-term
employee benefits expected to be paid in exchange for the services rendered by employees 1s recognized as an expense during the
period. Benefits such as salaries and wages, etc. and the expected cost of the bonus / ex-gratia are recognised in the period in which
the emplovee renders the related service.

(§] Past employmeent employee benefits

Defined Contribution schemes

Pﬂﬂr,q;?
1o the St
29/621k
JAIN TOWER
VYTTILA

Company’s contributions to the Provident Fund and Emplovee’s State Insurance Fund are
Loss of the vear when the contributions to the respective funds are due.




JAIHIND STEEL PRIVATE LIMITED (CIN :U74200KL2020PTC062671 )
Accompanying notes to the financial statements

for the year ended March 31, 2024

(Figares in Indran Rupees lacs unless otherwise stated)

Note 1- Significant Accounting Policies
Defined bewefits plans

The Company’s gratuity benefir scheme is a defined benefit plan. There is no hability on the Company for employee benefits other
than salary or wages, either under any agreements. In spite of this, provision for gratuiry has been made, in respect of all employees
taking in ro account the number of completed vears of service, irrespectve of statutory Lability thereof.

The Company’s net obligation in respect of the gratuiry benefir scheme s caleulared by esnmating the amount of future benefir that
emplovees have earned in return for thetr service 1n the current and prior penods; that benefit 1s discounted to determine its present
vilue, and the far value of any plan assets 15 deducted.

The present value of the oblganon under such defined benefit plan 1s derermined using the Projected Unir Credu Method, which
recopnizes each period of service as giving mse 1o an addinonal unit of emplovee benefit enntlement and measures each umir
separately to build up the final obhganon.

The obligation is measured ar the present value of the esumated furure cash flows, The discount rates used for determiming the

present value of the ::|.J]|g'.|u|;|n under defined benefir pE‘.ll‘l are based on the market vields on Government Securnities as at the Balance
Sheer date,

1} Leases

Assets taken under leases, where the company assumes substantially all the nsks and rewards of Ownership are classified as Finance
Leases. Such assets are capiralized ar the incepnon of the lease ar the lower of fur value or the present value of minimum lease
pavments and a liability 18 created for an equivalent amount. Each lease rental pmd 15 allocared between the liability and the inrerest
cost, 50 as to obrain a constant periodic rate of interest on ourstanding babiliry for cach penod.

Assers raken under leases, where the lessor effectively retains substantally all the nsks and benefits of ownership of the leased rerm,
are classified as operating leases. Operating lease payments are recognized as an expense in the Statement of Profit and Loss on a
straight-line basis over the lease term.

k) Taxation
Income-tax expense comprises current tax, deferred tax charge or credit, mmimum alternative tax (MAT).

Current fax

Provision for current tax 1s made for the rax lability pavable on taxable income after considening tax allowances, deductions and
exemptions determined in accordance with the prevailing rax laws.

Deferred tax

Deferred tax lLability or asset is recognized for timing differences berween the profits/losses offered for income tax and
profits/losses as per the financial statements. Deferred tax assets and habilities are measured using the rax rates and tax laws thar
have been enacted or substantively enacted at the Balance Sheer dare.

Deferred rax asser is recognized only to the extent there is reasonable certainty that the assers can be realized in future; however,
where there is unabsorbed depreciation or carried forward loss under raxation laws, deferred tax asset 1s recognized only 1f there s a
virtual certainty of realization of such asser. Deferred rax asset 1s reviewed as at each Balance Sheet date and written down or wnitten
up to reflect the amount that is reasonably/virtally certain to be realized.

Miwinnem alternafive fax

Minimum alternanrve tax (MAT) obliganion in accordance with the tax laws, which give rise to future economic benefits i the form
of adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay
normal tax during the specified period. Accordingly, 1t 15 recognized as an asset 1n the Balance Sheet when it 1s probable that the
future economic benefir associared with 1t will flow to the Company and the asset can be measured reliably.

)  Borrowing Cost

Borrowing costs to the extent related/artmburable to the acquisinon/ construction of assets that rakes substantial penod of nme to

borrowing costs are charged to the Statcn}‘_u;;:i]imﬁt and Loss.
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JATHIND STEEL PRIVATE LIMITED ({CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements

for the year ended March 31, 2024

(Figieres tn Indian Rapees lacs wnless otherwise stated)

Mote 1 - Significant Accounting Policies

m) Earnings Per Share

Basic earnings per share are caleulated by divading the net profit or loss for the period attributable ro equity sharcholders by the
weighted average number of equity shares outstanding during the penod.

Diluted earnings per share are calculated after adjusting effects of porental equiry shares (PES).PES are those shares which will
convert into equity shares ar a later stage. Profit / loss 1s adjusted by the expenses ncurred on such PES. Adjusted profit/loss 1s

divided by the weghted average number of ordmary plus potential equaty shires.

n)  Provisions and Contingencics

A provision 1s recognised when an enterprise has a present obligation as a result of past event and it 1 probable thar an ourflow of
resources will be required 1o sertle the obliganon, m respect of which a relable esumaie can be made. Provisions are not discounted
to their present values and are derermined based on management estimate required to sertle the obliganion ar the Balance Sheer date.
These are reviewed ar each Balance Sheer date and adjusted to reflect the current management esumates.

Contingent liabilities are disclosed in respect of possible obligations that have ansen from past events and the existence of which will
be confirmed only by the occurrence or non-occurrence of furure events nor wholly within the control of the Company.

When there 15 an obliganon 1 respect of which the likelihood of outflow of resources 1s remote, no provision or disclosure s made.
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JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671)

Accompanying notes to the financial statements

for the year ended March 31, 2024

(Figures in Incran Rupees facs wiless othernise stated)

Note 2 - Notes to the Balance Sheet
1 - SHARE CAPITAL

a. Details of authorised, issued and subscribed share capital

Particulars As at As at

March 31, 2024] March 31, 2023
Authorised Capital
40.00,000 Lty Shares of Rs 10/- cach 40000 ETXIT]
Issued Capital
H0L00,000 Fauiny Shares of Rs 10/- cach LN A0 00
Subscribed and Paid up
H,00,000 Equiry Shares of Rs 10/- cach N0 00,00

400.00 400.00
b. Reconciliation of shares outstanding at the beginning and at the end of the reporting period
Equity Shares :
Particulars 31.03.2024 31.03.2023
Number Rs. Number Rs.

Shares outstanding ar the beginming of the vear 40.00,000 H000, 060 40,00 000 S00.00
Shares lssued dunng the vear -
Shares bought back during the vear -
Shares outstanding at the end of the vear 40,00,000 400.00 40,00,000 400.00

¢. Terms or rights attached to equity shares

The company has only one class of equity shares having a par value of Rs. 10 per share. ach holder of equity shares is entitled 1o one vote per
share. The COMmpany deckares and pavs dividends m Indiuan rupees Ihe dividend declared by the Board 1f Directors is subject to appr wal of the

sharcholders i the ensung Annual General Meenng,

In the evenr of Iiltllill.lli‘ wn of the o ampany, the holders of ¢ ity shares will be enntled o recove remaming assers of the ¢ mpany, after discharge

of all preferential liabilines and creditors. The distnbution will be in proportion 1o the number of cguity shares held by the sharcholders.

d. Details of shares held by sharcholders holding more than 5% of the aggregate shares in the Company

Name of Sharcholder Relationship As at March 31, 2024 As at March 31, 2023
No of Equity Percentage No of Equity Percentage
shares held shares held
Divvakumar Jain Mannging [irector 16,000,000 40%% 16,00,000 40,00%
Mahendra Kumar Jain Dhirector 800,000 200% 8.00.000 20,007
Ankur Jain Dircetor 163,000,000 g 16,400,000 0.0
40,00,000 100546 40,000,000 100.00%
¢. Details of shares held by promoters
As at March 31, 2024
Mo. of shares at the Ch duri No. of shares at % cha —
Promoter Name beginning of the ANEE CUARE | the end of the | % of Total Shares nge s
: the year the year
year year
Equity shares of Rs. 10 cach fully paid up
1]1'\'!'-_1 I\'umnr_],nn [E LR RS 16, 00,000 40%%
Mahendra Kumar Jam 8,00, 000,00 8,000,000 200
Ankur Jamn 16,000 (L O 16,00, (HH) 40
Total 40,00,000.00 - 40,00,000.00 1007 -
As at March 31, 2023
No. of shares at the Chaigs dhisiag No. of shares at 8 chunge dasing
Promoter Name beginning of the lhE 22 the end of the | % of Total Shares e
year e year AT
Equity sharcs of Rs. 10 each fully paid up S e ‘-"‘Lfg) N
Divyakumar Jam 16,00,000.00 16,00,000.00 Wi S %
Mahendra Kumar Jain 8,00,000.00 8,00,000.00 2om| (£ qu:ffl"f K \Z
Ankur Jain SIS 160000000 16,00,000.00 aof S| TVTOWER )7
Total U 0a,\ 40,00,000.00 " 20,00,000.00 T ERGANMEAL L f
[T ks b N P
V&Y, ==
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JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671)
Accompanying notes to the financial statements

for the year ended March 31, 2024

(Figures in Tndian Rugpees lacs unless otherwise stated)

Note 2 - Notes to the Balance Sheet

2 - RESERVES AND SURPLUS

Particulars Axigt As ot
March 31, 2024 March 31, 2023
a. Surplus
Opening balance 7.065.83 6.506.75
(+) Net Profit/ (Net Loss) For the current vear 23,08 559.07
Closing Balance T.088.91 T 06583
7,088,091 7,065.83
3- LONG-TERM BORROWINGS
Particulars A da
March 31, 2024 March 31, 2023
SECURED
(a) Term loan from Banks
Cub Loan Covid A/C No.501812080078843 3.50 9253
Cub Loan Covid A/C No.50181 2080082507 407.26 623.21
Axis Bank Loan - Volvo 34.97 46.31
kotak Mahindra Bank- Bharatbenz Loan 25.92
Daimler Finance(Benz EV JEQES004)M 115.56
UNSECURED
(ii) Others
Anuja Jain 82,70 123.17
Saloni |amn 173.45 159.14
817.53 1,070.28

> The Company has used the borrowings oblained from the bands and financial institutions for the specific purpose far which it was taken.

> The Company has made horrowings from bank. or financial instetutions an the basis of security of curvent assets and the reconciliation of guarterly refurns or
statements of ‘crrent d.l'J'f'.l'.r_.l'fu'c'ﬂ' e"f].' the E.'-:-m_,rw; v with banks and with the books :Iif'm'. ateil are annexed .rr')‘wmn'_.ﬁ as ' Annexcre 1

= Security details of borvowings with bank has been annexced seperatey as "Annesxcure 2",

> Loans fram directors are interest free and loan from related parties carry a rate of interest of 10% per annune.

4 - LONG-TERM PROVISIONS

Particulars At Aot
March 31, 2024| March 31, 2023
Provision for employee benefits:
Gratuity 33.39 29.26
33.39 29.26
5-SHORT-TERM BORROWINGS
: As at As at
ki March 31, 2024]  March 31, 2023
SECURED
(a) Loans repayable on demand
Cin Bank - CC (1,924.61) 5.90
Cin Bank - WCDL 1,916.06 2,500.00
Cury Union Bank Olee -CC 4,043 .40 1,523.44
Ciry Union Bank - Buver's Credit - 548279 4.126.34
HDFC BANK LTD- CC ’@mﬁ; 278,61
HDFC BANK WCDL — j'f; > A ':, 1,141.87 -
STATE BANK OF INDIA -CC ’x.'r'uf*cu:-.-'“.‘ﬁ\ (S cushi. \%y 192746 :
Tata Capital Financial Services Ltd- Channel finange %\ n\ ["-‘-, { JAIN TOwE - }}.—?: 500,00 349.99
Axis Bank WCDI. Alar el \ *\ VYTTia | :’ 3,300
\ /v 9/
L.\ &-/ / \\cﬁllr AT i“\q /




JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements
for the year ended March 31, 2024
(FVigures in Indian Rupees lacs wnless othenivise stated)
Note 2 - Notes to the Balance Sheet

Axis Bank A/C -CC 126.59 5,310.38
Axis Bank Buyer's Credit 1,994.82
(b) Current Maturities of Long Term Borrowings
Cub Loan A/C No.5018120800785843 170.74 221.43
Cub Loan A/C No.501812080082507 210.73 66.17
Axits Bank-Volvo 11.34 10.44
Korak Mahindra Loan- Bharar Bene 25.92 26.45
Dammler Finance(Benz EV JEQEO4M] 13.72
UNSECURED
(a) Loans from related party
(i) From Director repayable on demand
Ankur Jam 155.66 421.13
Divya Kumar Jain 1,404.48 93.09
Mahendra Kumar Jamn 2.260.40 31848
(ii) Others
Suman Jamn 371.13 164.01
Anuja Jain 248 6.75
Salom Jmn 7.15 12.10
Mahendra Kumar Jain & Sons - -
21,425.91 17,150.93

> The € -ompany ey ssed the fwnz.lm'}{s{! alitained from the banks and fenan: Tl institutions for the .-;p:'q',f:'s' p.f.'.'pw':'_.f-"ﬂ' which it way faken.

> The Company has made borrowings from banks or financial institutions on the basis of secunity of current assets and the reconciliation of quarterly returns or
statements of crvent assets filed by the Company weth banks and with the books of account are annexed separately as ' Annexare 1"

> Secunty details of working capital facilities availed has been annexed seperately as "Annexare 2,

= Shart Term L oan from related parties are in the nature of curvent accounts and are interest free

6 - TRADE PAYABLES

: As at As at
Pagticulars March 31,2024 | March 31, 2023
Trade Payables *

Due to Micro, Small and Medium Enterprises
- Other than Micro, Small and Medium Enlurpnscs 1. 146.40 802,70
1,146.40 802.70

o Trade payabie ageing schedule has been annexced seperately as Annesxcure 3.

* Under the Micro, Small and Medium Enterprises Deveiopment Act, 2000, certarn disclosires are requared to be made relating to dies to Micro, Small and

Medrunr enterprises. Based on the informatian availalbie with the Company there are we partier iha have be

enlerprises. AT PR

en tdentified as micro, small and medinm




JATHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements

for the year ended March 31, 2024

{Figures in Indian Rupees lacs unless otherwise stated)

Note 2 - Notes to the Balance Sheet

7- OTHER CURRENT LIABILITIES

- As at As at
Particulars
March 31, 2024 March 31, 2023
Other Payables
(a) Starutory Dues 24.95 (.91
(b} Retennon Money 9.98 7.51
(¢) Inrerest accrued but not due on borrowings 12.21
(dy Orhers 1.254.45 677.45
() Advance from Customers 19.02 5.95
1,308.40 764.02
8. SHORT-TERM PROVISIONS
. As ai As at
Particulars
March 31, 2024 March 31, 2023
Others:
Provision for Gratury 0.84 1.31
Provision for raxanon 28.52 231.45
29.36 232,77
Note No.9 - Property, Plant & Equipmrents and Lntangible Asiets attached separately
10 - NON-CURRENT INVESTMENTS
: As at As at
Particulars
March 31, 2024 March 31, 2023
Other Investments
Investment in Jathind Metals Hypermart Prvate Linuted 105.00) 105
(10,50,000 shares of Rs.10 each)
Investment in Metal Craft Pre Lid 53.13 33.13
{96,000 shares of S§0.9958 each)
158.13 158.13
11 - Defferred Tax Assets/(Liabilities)
The major components of deferred rax Assets/(Liahilinies) as recongised in the financial statement 15 as follows:
p As at As at
Particulars
March 31, 2024 March 31, 2023
Deferred Tax Asset
Excess of net block of fixed assets for tax purpose over net block as per books of accounts (1.86) 2270
Provision for Emplovee benefis 34.23 30.57
Expenses disallowed under Sec 438
Expenses disallowed under Sec 40¢(a)(1a) 0.75 9.60
Carry forward business loss and unabsorbed u]upr;.\c:r.niun
Others
Items that constitute Deferred tax Asset 33.12 62.87
Deferred Tax Liabiiity
Expenses allowed under Sec 40(a)(1a) 9,60
Adjustments Relanng to remeasurement of deferred tax asset 4.16
Items that constitute Deferred tax Liability 13.76 -
o
« (EH A 4.57 15.82
P e \‘?/ s
/ SS0ci =/ ?Q‘!s:::n =i
Net (A-B) /ot NG\ [[<] JAN 1hued 1= 4.87 15.82
[ 1 e
Deferred Tax Charge / (Credit) for the year [ | (‘Lh:Lr!':.E:Eif \:‘: | t.-,\ V'}"T”LA y 10.95 (0.17)
'."‘:_"" itants /2 ) -
N, A Y Chormrrnd




JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements
for the year ended March 31, 2024

{Figures in Indian Rupees lacs unless athenwise stated)
Note 2 - Notes to the Balance Sheet

12- OTHER NON-CURRENT ASSETS

: As at As at
Particulars
. March 31,2024|  March 31, 2023
Unsecured, considered good
Security deposits 19.99 76,13
19.99 76.13
13 - INVENTORIES
Particulars A st Ax 53
March 31, 2024 March 31, 2023
1. Stock n rrade 6.951.70 5.934.11
6,951.70 5,934.11
14 - TRADE RECEIVABLES
i As at As at
Particulars
March 31, 2024 March 31, 2023
Trade receivables outstanding for a period less than 6 months
Unsecured, considered good 17,671.66 10,598.61
Trade receivables outstanding for a period exceeding 6 months
Unsecured, considered good 1,282.31 1,163.07
18,953.97 11,761.68
o Trade receivable ageing schedule has been annexed seperately as Annexcare 4,
15 - CASH AND CASH EQUIVALENTS
L As at As at
Particulars
S March 31,2024  March 31, 2023
a. Balances with banks
In current accounts 9.20 256.51
In deposit accounts” 2.362.90 4.202.35
b. Cash in hand 3.95 5.21
<. Balance wath Credit Card Company
2,376.04 4,464.06
* Lien marked in favour of City Umion Bank as secunty for crednt facilines avaled by Jathind Steel Poivare Limired.
As at As at

Particulars

March 31, 2024

March 31, 2023

Bank deposits with less than twelve months marury

Bank deposits with more than twelve months marunty

2,362.90

4.202.35




JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements
for the year ended March 31, 2024
(Figures in Indian Rupees lacs unless otherwise stated)
Note 2 - Notes to the Balance Sheet

16 - SHORT-TERM LOANS AND ADVANCES

P Lt As at As at
March 31, 2024 March 31, 2023
Unsecured, considered good
a. Advances recoverable in cash or kind 49.07 72,43
b. Income tax Refund Recevable 227.63 96.72
c. Prepard Fxpenses 12,04} 11.78
d. Advance o suppliers 482.00 2,036.78
e. Accrued Income 25.07 13.38
f. Balance with Goods and Services Tax Authonnes 292.84 111.37
g. Deposit pard under proiesi (IT) (Refer Note 2(18) 3 below) 49.90 49.90
h. Refund due from department 31.08 31.08
. Other Deposits & Advances 3741 68.31
I Advance Income Tax 21.00 306.00
k. TS & TCS Asset 139,13 56.49
L TDS recoverable-Tata Capital Financial Services Lid 7.55 24
1,374.77 2,858.65
17 - CONTINGENT LIABILITIES AND COMMITMENTS
Particulars -4 asm
March 31, 2024 March 31, 2023
(a) Claims against the Company not acknowledged as debis ( Refer note 1 & 2 below)
Income Tax Demand 250.66 250.66
Goods and Service Tax Demand 37.73
(h) Corporate guarantees { Refer note 4 helow) 4.000.00 400000
(c) Other money for which the Company 1s contingently hable 9.18 Nil
1. Details of disputed Goods and Service Tax Demand
Authority before which Financial As at As at
the matter is pending Year March 31, 2024 March 31, 2023
Deputy Commussioner 2018-19 3773

*Note:The contingent hability mentioned in the previous year was settled dunng the current year by paying the interest of Rs.12.01 lacs

on December 27, 2023,

2. Details of disputed Income Tax demands under appeal for various Assessment Years:

Authority before which Assesment Section As at As at
the matter is pending Year March 31, 2024|  March 31, 2023
Assesing Officer 2010-11 143(3) 0.17 0.17
CIT (Appeals) 2015-16 14303) 55.47 3547
CIT (Appeals) 2016-17 143(3) 194.02 194.02
CIT (Appeals) 2016-17 271A4 1.00 1.00
Total 250.66 250.66

3. Details of the security deposit paid under protest against the assesment order

: As at As at]
Snseameat ¥ Sofion March 31, 2024|  March 31, 2023
2015-16 143(3) 11.10 11.10
2016-17 143(3) 38.80 38.80
Total 49.90 49.90

 ———




JAIHIND STEEL PRIVATE LIMITED (CIN :UT4900KL2020PT C062671 )

Accompanying notes to the financial statements
for the year ended March 31, 2024

(Figures in Indian Rupees lace mnless othermise stated)

Note 2 - Notes to the Balance Sheet

4.Corporate guarantees given by company to the bank ro provide secunity for Credit facilides

wheren directors are substantially interested in

offered by the bank o a related party

Name of Bank Entity for whom the guarantee is given March 31,;; RS SLJ;:F;-;
Axis Bank Limited Jathind Steel Tubes Prvate Limited 1,200.00 1,200.00
Axis Bank Limited Jathind Tubes Private Limated 2.800.00 2,800.00
Total 4,000.00 4,000.00

5.0ther money for which the Company is contingently liable

The penal charges of Rs. 9.18 lakhs was debited on April 2, 2024, by ANIS Bank due to a breach of financial covenants associated with

credit facilines availed from the Axis bank. This pem:

pSSOC/,>
\- o\
Chartered ]l_‘" |

Accountants | ™

<
(7

arge 1s currently under dispute and remans unresolved as of the reporting date.
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JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )

Accompanying notes to the financial statements
for the year ended March 31, 2024

(Vigures in Indian Rupees lacs unless otherwise stated)

Note 3 -Notes to the Statement of Profit and Loss

1- REVENUE FROM OPERATIONS

Pistherbeis Year ended Year ended
March 31, 2024 March 31, 2023
Sale of Products
Local Sales TRO88.72 97 630.54
Inter State Sales 13,836.35 8.080.32
Export Sales with pavment of tax 36.96
Export Sales without payment of tax 54.78
Less:Sales Return (141.00 (98.80)
Less:Claims/ Discount Allowed (839.83 (284.37)
91,035.90 1,06,227.60
2- OTHER INCOME
o o Year ended Year ended
March 31, 2024 March 31, 2023
Interest On Bank Fixed deposit 160.67 134.18
Exchange gain 469.22 217.11
Interest from others 794.73 3.48
Discount on purchase of duty credit scrips 5.26
Sundry Creditors Written back 11.52
Profit from Trading in Curreney Futures 5.10 (13.84)
Misc Income (.94 _
1,430.67 357.11
3 - PURCHASES OF STOCK-IN-TRADE
Pt aton Year ended Year ended
i March 31, 2024 March 31, 2023
Local Purchase 23.559.97 39,424.09
Interstate Purchase 22.404.18 32,173.59
Purchase Import 43.035.49 300,590.04
Purchase of Scrap 7.47 8.32
Purchase Return (1.22) (78.89)
Discount Recewved (1,015.60) (1,391.60)
£87,990.30 1,00,725.54
4 - CHANGES IN INVENTORIES OF STOCK-IN TRADE
Pasticulate Year ended Year ended
articu March 31, 2024 March 31, 2023
Stock In Trade 5,934.11 6,335.14
3,934.11 6,335.14
Closing Inventory
Stock In Trade 6,951.70 5,934.11
. 6,951.70 5,934.11
S ﬁ\?ﬁ_‘%h 017.59) 401.03

Chartered \[

Accountantsf. |

NG
29/621k \Z!
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JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671)

Accompanying notes to the financial statements
for the year ended March 31, 2024

(Figures in Indian Rupees lacs wnless otherwise stated)

Note 3 -Notes to the Statement of Profit and Loss

5 - EMPLOYEE BENEFITS EXPENSE

i Year ended Year ended
ks s March 31, 2024 Masch 31, 2023
Salaries, Wages and incentives 389.15 323.29
Directors Salary 60.00 60.00

Comnbunons to -
]-::1131’::}11' Stare Insurance 2.70 4.99
Emplovee provident Fund 5.39 491
Labour Weltare Fund 0.41 0.31
Professional Tax .85 (.13
Staff & Labour Welfare Expenses 25.64 27 9
Granuty Provision 3.606 .49
Gratury Pad 1.55 .88
Compensation(other than gratuy) .32 .
492.68 427.22
6 - FINANCE COST
. Year ended Year ended
e March 31, 2024 March 31, 2023
Interest expense 1,402.66 857.24
Bank Charges 124.19 122.60
1,526.85 979.584
7- OTHER EXPENSES
e Year ended Year ended
March 31, 2024 March 31, 2023
Transportaton Expenses 1.394.67 1,052.76
Customs Duty 233.85 303.06
Cleaning & Forwarding Charges 357.43 365.96
Vehicle Running Expenses 21839 201.73
lob work Charges 256.05 269.94
Rental Expenses 51.40 141.87
Advertsement 75.41 101.49
Insurance 93.08 61.86
Interest on GST 12.01
Business Promoton 80.36 115.22
CSR Expenditure 63.50 93.00
Commussion & Brokerage 2244 12.19
Repairs & Mamntenance 68.23 40.99
Travelling Expense #9.61 104.46
Donation 7.67 6.27
Office Expenses 20.06 24.79
Legal And Professional 32.28 42.23
Import Dgft Charges 15.99 26.53
Power And Fuel 13.20 15.00
Security Service Charges 22.14 20.27
Payments To Auditors (Exclusive of GST) -
For Statutory Audit <L EL PR-’@- ) 5.00
For Filing And Others matters &m@ 6.54
. oo AN l“:'( 29/b21K 5-’_5)
/-1.-' o\ Z| JAINTOWER |
<[ Chartered \r| X ¥YIIEA )@
e .\.r‘it‘[‘ﬂli.‘ tants | k4 .3 /% /
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JATHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671)

Accompanying notes to the financial statements
for the year ended March 31, 2024

(Figures in Indian Rupees bacs snless otherwise stated)

Note 3 -Notes to the Statement of Profit and Loss

Rates And Taxes 10.59 15.21
Membership Fee 27 2.39
Other Expenses 26.99 12.18
Loss on sale of Fixed Asset 5.97 2.65
Processing charges 0.15 .
Bad Debrs . 47.20
3,190.54 3,090.80
8 - EARNINGS PER EQUITY SHARE
Pscriisiiers Year ended Year ended
March 31, 2024 March 31, 2023
Basic Earnings per Share
Profit/(Loss) atributable to Fquity sharcholders 23.08 559.07
Werghted average number of equity shares 40.00 40.00
Basic Earnings Per Share* 0.58 13.98
Face value per Share* 10.00 10.00

(* Figures in Indian Rugpees not ronnded aff) - L’ﬁ—\
L™ S\
| Chartered \Ir" \
e




JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements

for the year ended March 31, 2024

(Figueres in Tudian Rugpees facs nnless otherwise stafed)

Note 4: Other Notes

I Disclosure pursuant to Accounting Standard - 15 ‘Employee Benefits®

a. General Deseription
1. Defined Conrrtburion Plan

During the year the following amounrs have been recognised in the Statement of Profit and Loss on account of defined contribution plans;

Particulars Year ended Year ended
March 31, 2024 March 31, 2023

Emplover's contmburion o Emplovee's Stane Insuranee 570 4.00

Fanplover's contnbution to Provident Tund 5.39 4.91

i Defined Benetir Plan- Gratury - Unfunded € Whhigation

i. Actuarial Assumptions Year ended Year ended
March 31, 2024 March 31, 2023

Salary Fscalanon Rare 700 T.00%

| iscount Rate 1.10% 7.40%

Maortaliny Rare

Indian Assured Lives
Mortality (2012-14) Ul

Indran Assured Lives
Mortaliry (2012-14) Ul

* The extimates of futwre salary tncrease, considervd tn a actwartal valation, are based an snflation. sewioraty, promotion and other relevant factors siwch as supply and

demanel in the engplaymient market.

ii. Reconciliaton of present value of obligation Year ended Year ended
March 31, 2024 March 31, 2023
I'resent value of obligation at the beginning of the vear 30.57 25.08
Current Service {ost 6.00 4.59
Interest Cost 217 1.86
\ctuarial (gain)/ loss (2.96) (0.07)
Benefits Pad (1.55) (1.88)
Present value of obligation at the end of the year 34.23 30.57
iii. Net (Asset)/ Liability recognized in the Balance Sheet as at year end Year ended Year ended
March 31, 2024 March 31, 2023
Present value of obligation at the end of the vear 34.23 30.57
r value of plan assets at the end of the vear
Net present value of unfunded obligation recogmized as (asset)/ bability in the Balance 34.23 30.57
iv. Expenses recognized in the Statement of Profit and Loss Year ended Year ended
March 31, 2024 March 31, 2023
Current Serviee ot 0,00 4.59
Interest Cost 217 1.86
Actuanal (gam)/ loss recopmzed in the period (2.96) (0.07)
Total expenses recognized in the Statement of Profir and Loss for the vear 522 6.38

The above disclosures are based o inforsmation fiurntshed by the independent actmary and relied spon by the auditors,

2. Segment Information

The company is engaged in the business of sale of Tron & stedd which 1 considered as a single re portable business segment under Accounting

Standard -17- Segment Reporting, specified in € companies (Accounting Standards) Rules, 2006. The operations of the € -ompany are situated only

n India and hence geographical segment informanon disclosure i nor apphicable.
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JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements

for the year ended March 31, 2024

(Fignres in Indian Rupees lacs anless otherwise stated)

Note 4: Other Notes
3. Related Party disclosures

a. List of related parties

Name of the Party

Relationship

Jathind Alummiom Traders

Vytnla Sweels Privare Limired

Prime Metals

Navin Trading Company

Jarhind Internanonal

Cochin Digamber Jam

Jathind Foundanon

Young Presidents Olrganisation

lathind Tubes Prvate Limired

].Illﬂllil Steel Tubes Provare Lamired

Demac Roofing Pavate 1imired

Jathind Manufacrurers LLI?

Jathind Assocates

MNew Malavalam Steel Pye Led

Invaces Software Technologies Private Limited

Mahendra Kumar Jain & Sons(11UT9

oo m which directors
are substannally interested

Meral Craft Pre, Led.

Subsidiary Company

Jathind Metals Hypermarket Praivate Limired

Subsidiary Lompany

Mr Divvakumar Jain

Managing Director

Alr. Mahendra Kumar Jamn

Director

Mre Ankur Jain

Direcror

Mz Suman Jain

hS

<. Saloni |ain

Ms. Anuga Jain

Relatve of the key
Management Personnel

b. Transactions with Related Parties :

Name of Party Natwre of Transaction Ma;;“;m m::;a; lm;g
: ]
Credits to Current account 3.034.10 1,356.75
Mabseriddiskizas Jain ll)chu:-' tor Lurrent ‘I'.'('n-lll't'r 999,92 1.590.71
i Lxpense met on behalt of Director 63.11 71.18
Loan repaid - 1.286.60
Credits to Current account 2.178.50 287.74
Debits ro Current account 7039 5800.14
Rent Dieposit pand - 1.00)
Divyakumar Jain Rental Expenses(Net of TDS) 1.08 220
Expense met by the Company 71.11 77.46
I :.‘ipi'ﬂn‘t‘ met on behalf of C MTIPILLY 5.37
Loan repasd 816.67
Credits to Current account 661,30 653,30
[debirs to Current account 888.95 347.80
Expense met by the Compnay 2847 32.90
Rent Deposit paid 1.00
Kikiar Jiin |'i\'.|11.'n.\'4.- met by director on Behalf of
’ Company (.86
Rental Expenses 1.00
Loan repand 1 000,00
Salary and Incennve 60,00 6000
Pavment made for Salary 6.0 51.00
loan Recerwved 34591 567.82
|oan repad P 62.54 479.40
Sale of groods /ﬁ*\iﬁ”’%h 0.50 213
Suman Jam recapt againse sale /}(@/ \'\’fﬂ (.04
T Expenses met by the Company( T/ 2¥621¢ Y2 | 7559 53,94
Lo \ Rental Expenses EY Toweg | = 1.42 1.42
f{ “/p. _,ﬂhﬁd'r Rental Expenses Payment \#\ VITT 4 /5] 0.34
{eAl I /

N

.,




JATHIND STEEL PRIVATE LIMITED (CIN :U74900K1.2020PTC062671 )
Accompanying notes to the financial statements

for the year ended March 31, 2024

(Figures in Lindicen Rupees lacs wnless otherwise stated)

Note 4: Other Notes

Credits to Current account 13.00 -
Debats to Current account 15.95 4.61
Saloni Jam Lixpense met by the Compnay 2.00 254
laoan Recewved 3700
Interest on Loan{™Net of 1T135) 14,40 14,60
Salary and Incenove™er of T125) 5.20 7.80
Pavment made for Salan }.68 6.24
Loan Repad 65,0}
: lavan Recvived 15,00 1AM
\nupa Jam
Credins to Current account 8.50
Lyebuts to Current account 10,66 375
Interest on Loan™Net of 115 9.59 11.30
Lxpense met by the Compnay 264 3.50
Job work charpes 300,43 318.53
Last 25.90 58.15
Purchase of Goods (Net of returns) 235.24 16641
Freyehr Expense .33
Lorry |hire Renral Fxpense 2.83 283
Bank Recapt 259.36 -
Lixpense met by the Company 234.30 217.49
Vittila Steel Privare Limired R 24.38 5
Lxpense met on behalt of Company 4.32 0.23
Bank Pavment 3B0.00) 339.16
Agrregmre pavments in current account 1.513.00 1,993.10
Aggregare receipts in current account 2,090.00 2.469.00
VS 23.25
Amount receved on behalf of VSPL 43.08
Interest xpense - 64.93
Cloud Rent(Net of TIDS) 1.29 1.65
Invaacs Software Technologies (17 Lid Payment made for exp 7.46 5.04
Chther Service xpenses 5.75 3.81
of Cist) 1292943 1841497
St'f'.llﬂ Purchase 9.82
New Malvalam Steel Pravate Limited Yayments made 1Ll !{" 1 19,814.9
’ Cast) 13.350.89 24.544.01
Receipt 13,262.29 24.270.53
Secunty Deposit 2.01 E
Purchase 18.00%% Tmport 5,498.52 3,147.74
Metal Craft Pre Limited Dinsings Cloiy ' s
Pavments 5.210.81 2.775.65
Dollar Restatement 38.00 28.24
Loan Given 150000
Loan Repad by | AT 1 50.00}
Cist) 0.22 5.13
Recept .22 5.13
Jathind Alumaninum Traders "urchase return 0.42
P"urchase of Mareral 4.21 0.13
PPayment made for purchase 3.79 .13
Interest Income - 0.41
Pavment receved for mterest 0.37
Demac Roofing Pevate Limited “"T'I. - 0.80 1.26
receipr against sale 1).86
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JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements

for the year ended March 31, 2024

{Figures tn Lncian Rugpees lacs snbess otherwise stated)

Note 4: Other Notes

Cast) 14,682.56 4,724,606
of Gist) 7.606.70 93289
Lxpenses met by the compam 9.25
Jathind Tubes Prvare Limred Mavments 8.808.78 651.41
Bank Receipts 7.838.97 1,255.41
Booked Mot of 11%) 561.72
Purchase of Fived Assers 10.38
List 1699 51 1,731.57
of List 740 16.23
Janhared Mrals | Ipermarket Pavate Limared l PR AT e behalf of Ce anpany .
' Mavmicents 17.39 [EHXA{]
Bank Receprs 4.699.10 1.508.61
Investment 105.00)
Last 14.87 2845.72
of Cist & 118 3713.78 1.063.01
avments L ol LA
Jathind Steel Tubes Prvace Lamared Payments 4,223.07 21341
Bank Receprs 26(.82 31000
Lxpense met by the Company 3314
Interest on outstanding amount booked (N 129,94
Mahendra Kumar Jam & Sons Interest pad 238
vt Tiading Lxpenses met by Company (.01
Repaviment .01
Lxpense met by the compam .06
Janhund Foundanon Rl']‘l:ll'ﬁu'l'l'[ 0.06 _
SR contnbunon 42.00
Nate: As aelentified by the Management and refied wpon by the Asdbitors
C. Balance Outstanding with Related Partics,
Name of Party Receivable/ Payable Year ended Year ended
March 31, 2024 March 31, 2023
Mahendrakumar Jain Stuate Capital e £0.00
) Pavable 2.260.40 318.48
. share Capital 16000 160.00)
Drivyakumar Jain
i i Pavable I, 404,48 93.09
; Share Capital 160,00 160,00
Ankur Jaun -
: Payable 155.66 421.13
. . Unsecured Loan 371.13 164.01
Suman Jam
i Recievable {0.11% 1.17
p Unsecured Loan 82.70 123.17
Anuja Jamn —
i Payable 2.48 6.75
. L nsecured Loan 173.45 15914
Salom Jain
: Pavable 715 12.10
g o "ayable 51.39 500,
Vytnla Steel Private Limited IILU e 4?1 ~ 4:_ 4?
: Unsecured Loan 1.254.45 677.45
Invaacs Software Technologies (1) Lid "avable .42
New Malayalam Steel Prvare Limited Receivable 26.43 1.760.96
Metal Craft Pre Lid Investment 53.13 :1}.13
Recevable (110.13) 1501
Jathind Tubes Pt Lid Recevable 11,983.83 3,283.94
Jathind Aluminmm Traders Recevabile - 0.42
T TS g 5.00 0.
Jahind Metals Hypermarker Povate Limared Loy estnt mf - Uil
Recevable 22786 21842
Jathind Steel Tubes Private Limited Receivable 2.150.91 1.691.43

4. Ratio Analysis has been annexed seperately as annexure 5,

5. Details with regard to CSR Activities has been annexed seperately as annexure 6.

6. Other Statutory Information

Benami property.
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JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements

for the year ended March 31, 2024

(Figares in Indian Rupees lacs snless otherwise stated)

Note 4: Other Notes

it. The Company do not have any charges or sansfaction which is vet 1o be registered with Registrar of Companies (RO beyond the staturory

penod.

i The Company has not been declared as wilful defaulier by any bank or financial institutions or ather lenders,
Iv The Title Dieeds of all the Immaovable Properties (Other Than Properties Where The Company Is The Lessce And The Lease Agreements

Are Duly Exceuted In Favour OF The Lessee) Disclosed In The Financial Statements Are Held In The Name OF The Company
v. During the vear, the Company has not revalued it P perty, Plant and Lguipments.
The Company have not advanced or loaned or invested funds ro any other pesson(s) or entity(ies), mcluding foregn entines (Intermediarics)
with the understandmg that the Inrermedian shall:
fa) dircetly or indirectly lend or mvest m other persons or entities identified in any manner whatsoever by or
on hehalf of the Company (Ulimare Beneficiaries); or

(b} provade any guarantee, securry or the like to or on behalf of the Ulimate Beneficiarios

vi. The Company have not received any fund from any person(s) or ennty(ies). incuding foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the C mpany shall:

(a) dircetly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by

or on behalf of the Funding Parry (Ultimare Beneficianes) or

(b} provide any puarantee, secunty or the like on behalf of the Ultimare Beneficiaries,

vili. Based on the information available with the Company, the Company do not have any transactions with companies struck off under secnon
248 of the Companies Act, 2013 or section 360 of Companics Act, 1956,

ix. The Company have not traded or invested m Crvpro currency or Virtual Curreney during the financial vear

x.The Company have not any such transaction which is not recorded in the hooks of accounts that has been surrendered or disclosed as income
during the vear in the tax assessments under the Income Tax Act, 1961

{such as, scarch or survey or any other relevant provisions of the Income Tax Act, 1961),

xi. In the opinion of the Board, all of the assers other than fixed assets and non-current mvestments, have a value on realizanon i the ordinary
course of business at least equal ro the amount ar which they are sated

xii. Previous vear figures are reclassified / re- grouped to confirm this year's classification,

In terms of our report of even date FFor and on behalf of the Board of Directors of
For ASA & Associates LLP Jathind Steel Private Limited
Charrered Accountants

Firm Registration N 009537 1N/ NSOO006

‘\!J‘_Q TR ‘ \\4:L\_;Aﬁk\

K Nithyananda Kamath Divyakumar Jain Mahendra Kumar Jain
Partner Managing Director Director k
Mensbership No. 027972 DIN: 01689124 DIN: (1689078

DN SHOAA A B RYE
Place: Ernakulam

Date: Cg-‘llﬁ"llel&d H




JAIHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )
Accompanying notes to the financial statements

for the year ended March 31, 2024

(Figures in Indian Rupees lacs unless otherwise stated)
Annexures to Notes to Balance Sheet
Annexure 1: Reconciliation of Stock and Debtors.

Reconciliation of Stock in trade and Book debts submitted 1o City Union Bank & Axis Bank Limited with books of

accounts.
% of variance with Books of
Books of Accounts As per quarterly statements. accounts and quarterly
Quarter statements.
Stock in Trade Book Debt Stock in Trade | Book Debt | Stock in Trade | Book Debt
1 7.631.18 11,244.88 7,612,533 8,819.78 0.24% 21.57%
2 3,312.43 13,288.66 5.285.71 13.312.60 0.50%0 (L18%
3 8,356.00) 18,515.65 8,553.96 17,541.17 0.02% 6.77%
4 6,951.70 19,246.36 6,951.69 19,261.59 0.00% 0.08%

Reasons for Variance in case of difference in Book Debt

Quarter 1 - Jathind Tubes Private Limited, 2 major debror with a closing balance of Rs.2555.77 lacs, was reported in the
quarterly statement as Ur‘ll}' Rs.177.99 lacs, rvﬁulring in a sigruficant variance for the respective quarter.

Quarter 3 - The advance made to Vina One Steel Manufacturing Corporation was not considered when furnishing the
quarterly statement which constitute the 6.77% variance.

Reconciliation of Stock in trade and Book debts submitted to Citi Bank with books of accounts.

% of variance with Books of

Books of Accounts As per quarterly statements, accounts and quarterly
Quarter statements.
Stock in Trade Book Debt Stock in Trade | Book Debt | Stock in Trade| Book Debt
1 7,631.18 11,244.88 13.617.53 8.819.78 -78.45% 21.57%
2 5,312.43 13,285.66 5,285.71 13,312.60 0.500, (.18%
3 8,356.00) 18,815.65 8,553.96 17,541.17 0.02% 6.77%
4 6,951.70 19,246.36 6,951.69 19,261.59 000 -0.08%

Reasons for Variance in case of difference in Stock in Trade

Quarter 1 - The quarterly statement fumished to Citi Bank includes stock in transit valued ar Rs.6,005 lacs which constirute
the T8.45% vanance

Reasons for Variance in case of difference in Book Debt

Quarter 1 - Jathind Tubes Private Limited, a major debror with a closing balance of Rs.2555.77 lacs, was reported in the
quarterly statement as only Rs.177.99 lacs, resulting in a significant vanance for the FESPECHIVE Quarter.

Quarter 3 - The advance made 1o Vina One Steel Manufacruring Corporation was not considered when furmishing the

quarterly statement which constitute the 6.77% vanance.
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JAITHIND STEEL PRIVATE LIMITED (CIN :U74900KL2020PTC062671 )

Accompanying notes to the financial statements
for the vear ended March 31, 2024

Annexures to Notes to Balance Sheet

(Vigures su Tncbian Rogpees dacs semiess otberusee stuted)

Annexure 3: Trade Payables Ageing Schedule

As at March 31, 2024
Outstanding for following periods from due date of payment
Particulars Total
Not Due Less than 1 12 yeass 23 yoans More than 3
vear vears
Dues to Micro, Small and Medum Enterprises .
Dues 1o other than micro cnterpmses and small ente mnses il 1.3% 1S5 23] 1,146.40
Disputed dues 1o Micro, Small and Medium Fnterprises -
Disputed dues 1o other than micro enterprses and small cnterprises -
{Odihers -
Total 60,59 1,083.50 231 - - 1,146.40
As at March 31, 2023
Outstanding for following periods from due date of payment
Particulars Total
Less than 1 More than 3
Not Due voor 1-2 yvear 2-3 year e
Dues 0 Micro, Small and Medm Enterprises -
Diues o other than micro enterprises and small enterprises 62.55 T8 (6 B0O2.70
I hsputed ducs to Miero, Small and Medium Lnterprises -
Disputed dues to other than micro enterprises and small enterprises 2
Others =
Total 62.55 740.08 0.06 - - 802.70
Anncxure 4 : Trade Receivables Ageing Schedule
As at March 31, 2024
Outstanding for following periods from due date of payment
Particulars Less than 6 |6 months - 1 More than 3 Total
Not Due 1-2 year 2-3 year
months year year
Undisputed Trade Receivables
Considered Good 17.671.06 10083001 18046 18.34 (b5 18,953.97
Considered Doubtful - . - B - -
Disputed Trade Receivables
Consdered Goaod - =
Considered Doubtful -
Unbilled Dues -
‘Total 17,671.66 1,083.01 180.46 18.34 0.50 18,953.97
As at March 31, 2023
Oustanding for following periods from due daic of payment
Particulars Not D Less than 6 |6 months - 1 12 2.3 More than 3 Total
e maonths year ) ’ verr
Undisputed Trade Reccivables
Considered Good 10,595.83 1,145.35 14,80 .15 11.56 11,761.68
Considered Doubtful - -
Disputed Trade Receivables
Consadered Good -
Considered Doubtful -
Unbilled Dues -
Total * 10,595.83 1,145.35 19.80 0.15 0.56 11,761.68
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