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Pursuant to Schedule I (see sections 4 and 5) to

the Companies Act, 2013]

TABLE-A

MEMORANDUM OF ASSOCIATIOh{
OF

I4INEWMALAYALAM STEEL LIMITED
Cornpany Limited hy Shares

Indian i{on-Government Company
F{aving Share Capital

*The Name of the Company is T4INEWMALAYALAM STEEL LIMITED.

The Registered office of the company wi1lbe situated in the state of Kerala-Kl.

(a) The objects to be pursued by the company on its incorporation are

1,. To take over the entire business, including all the assets and liabilities, of the
proprietor ship unit under the name and style of DEMAC STEEL and to dissolve the
above proprietorship unit immediately after the incorporation of the company.

2. To carry on the business of setting up and run industrial units for manufacture,
marketing, dealing, distribution, taking agency, Franchisee, import and export of all
types of steel products, metals, raw materials, finished and semi-finished products
and to provide all value added services to the clients.

p) Matters which are necessary for furtherance of the objects specified in clause 3(a) are

1,. To seek and obtain the opinion, guidance, reports, certificate arrd/ or services of
experts in various Industrial and Commercial matters of technical nafure.

2. To purchase, take on lease, or otherwise, acquire any land, building or other prernises
which may be deemed essential for the main business of the Company or to construc!
either directly or through contractors such building or premises as are essential for the
said purpose.

3. To obtain, hold and operate telephone and telex connections, private wires,
computers, word processors, photo copiers, refrigerators, water coolers and such
other scientific or mechanical equipments or devices for purpose of the business of the
Company by way of lease, hire purchase or purchase against instant or deferred
payment as the situation warrants.

I+lAmended vide Special Resolution passed at the Extra-ordinary General Meeting of the
Members of the Company held on 19tn DecernbeL 2023 pursuarrt to the Conversion of
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4. To borrow or raise money for the purpose of the business of the Company by way of
loans or deposits Foreign Direct Investments, Private Equrty, Equity Convertible
Bond, Foreign Currency Loan, Global Depositary Receipts, Refinance or by issuing
debentures charged upon all or any of the Company's property, both present and
future including its uncalled capital and redeem or pay off such liabilities, subject to
section 73 and other provisions of the Companies Act,2013 and the guidelines issued
by the Reserve Bank of India from time to time.

5. To establish, operate, or regulate branches or service centre or agencies of the
Company at any place in India or else were and to discontinue the same.

6. To open bank account(s) and draw, make, accept, discounf endorse, execute, andf or
issue, as the case may be, cheques, promissory notes, Bills of Exchange, Bills of Lading
and other negotiable or transferable instruments or securities connected with the
business of the Company.

7. To advance moneys to, deposit moneys with or to receive loans and grants from
Government of India any state Government in India Banks Companies, Trusts, or
individuals with or without allowance of interest thereon or security, on such terms as
may be deemed expedient. However, the Company sha1l not do the business of
banking as defined in the Banking Regulation Act,1949.

8. To invest the moneys of the Company not immediately required, i, *y securities,
shares, investments, properties, movable or immovable and deal with such moneys in
such manner as may from time to time be determined and hold, sell transfer or
otherwise deal with such security, share, investmen! property or such other assets.

9. To conduct research for the purpose of and with a view to inventing improved
techniques in the Management and operation of Commercial and Industrial
undertakings and to advise those connected with such activities.

10. To obtairu procure, get acquire or otherrarise secure rights, privileges, Iicenses, permits
grants and other interests from the Governmenf any Corporation or any person or
persons to improve the business of the Company.

11. To adopt such means of making known the services rendered by or at the disposal of
the Company by advertisirg i, the press, by circulars, by purchase and exhibition of
works of art of interest, by broad-casting, sky-writing, bill boards, motion and talkie
pictures, publication of books and periodicals, by granting prizes, rewards and
donations or by sponsoring tournaments and other contests, conducting exhibitions,
shows, seminars or symposia's.

12. To construct, purchase, take on lease, renf occupy or otherwise acquire any buildings,
gardens, wells, water ways or similar otfrer constructions for residential purposes for
the benefit of the Company's empioyees.

13. Subject to the provisions of the Companies Act,2A13, to subscribe for any shares in or
securities of any Company
beneficial to this Company.

of the Birectars, be deemed
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14. To subscribe for any securities issued by local body and to self hold or by any
otherwise deal with the same.

15. To enter into collaborations, arrangements and agreements with foreign Governments
Institutions, Corporations, Establishments and persons which may become necessary
for the furtherance of the Company's object and may directly or indirectly are
beneficial to the Company.

16. To enter into partnership or into any arrangement for sharing or pooling profits,
union of interest, co-operatio+ joint venfure, reciprocal concession or amalgamatiory
with any other Companies, persons or association of persons carrying on or engaged
in or about to carry on or to be engaged in any business or transaction which this
Company is authorised to carry on or engage in any business undertaking or
transaction capable of being conducted so as to directly or indirectly benefit this
Company.

17.To obtain an Act of the Parliament or State Legislature in India or an authority or
order form the Govemment of India, State Govemment or from authorities in foreign
countries, for enabling the Company to obtain such rights and; privileges as are
necessary or expedient to carry out extend any of the objects of the Company or for
any other Purpose which may seem expedient and to oppose any proceeding or
applications which nury seem calculated directly or indirectly to prejudice Company's
interests.

18. To amalgamate this Company with any other Company having objects altogether or
in part similar to those of this Company on such terms and conditions as may be
mutually agreed upon.

19. To take over either in whole or in part the business of any existing concerns with all
its assets and liabilities or with such assets and liabilities as are specified, in so far as
the business or part of business being taken over will be in accordance with the
objects of the Company and the takeover will be beneficial to the interests of the
Company.

20. To provide for the welfare of the Company's employees and their families by grants
of moneys, pensions, bonuses provident funds, insurance covering on life or against
specific risks and by subscribing for, establishing and maintaining hospitals,
nurseries, schools and libraries, facilities for sports and games and such other
activities, promoting the welfare of such persons. But the Company shall not make
any contribution to any political parties or to any individual or body for political
purpose.

21- To provide or execute guarantees in favour of any banking instifutions or other
creditors in respect of the loan or ottrcr crefit facilities granted by such banking
institution or creditors to the Company or any partrrership business in which the
Company is a parbrer.

22. To provide corporate guarantee and extend the company's assets of any nature as
security for loans
or otherurise.

availed by other bodies corporate whether in the s€une management
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The liability of the member(s) is limited and this liability is limited to the amount
unpaid, rt arty, on the shares held by them.

tllt2lt3lThe share capital of the company is 20,00,00,000 rupees, divided into,
2,00,00,000 Equity shares of 10/- rupees each.

We, the several persons, whose niunes and addresses are subscribed, are desirous of
being formed into a company in pursuance of this memorandum of association, and
we respectively agree to take the number o{ shares in the capital of the company set
against our respective names:

trlAmended vide Special Resolution passed at the Extra-ordinary General Meeting of the
Members of the Company held on 09m AugusL2AlT pursuant to the alteration of Authorised
Share Capital.

tzlAmended vide Special Resolution passed at the Extra-ordinary General Meeting of the
Members of the Company held on 09ti. December, 2A20 pursuant to the alteration of
Authorised Share Capital.

talAmended vide Special Resolution passed at the Extra-ordinary General Meeting of the
Members of the Company held on 04ft November, 2A23 pursuant to the alteration of
Authorised Share Capital.
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