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Table 1. Multiplicity of rates Table 2. Complexity
L]
« : Q) Slab Total rate (GST + cess) Products Product descripti Total rate Economicimpact
0% 0% +0% Exempt goods
010% 01% + 0% Imitation jewellery (exports) 1.DUTY INVERSION
0.25% 0.25% + 0% Precious stones Apparel Inputs at 12% 18% vs finished
ta X ‘) % 19 without ITC Housing < 245 akh — rﬂb’f"‘:?;':/: 3; 5"’?"2% :tnin(tverted dut\/f
° - otwear Inputs at 18% vs fina ructure means firms.
A 5%50% Affofdable folsing footwear at 5% (<31,000) pay more tax on parts
ILLUSTRATION: AJAVA MOHANTY 2 SO Bredcus y Tractor Components at 18%vs than on the product
5% 5% + 0% Goods of mass consumption and final good at 12% itself. Their money gets
basicnecessities Fertiliser Inputs at 12-18%vs stuckinrefunds,
5% 5% + 2400ftonne Coal & solid fuels. fertiliser at 5% margins and liquidity
5% 5% (no ITC) Hotels < 37,500, standalone Pharmaceuticals APIs/ intermediates at 18% vs sh?nk,:g.db
housing > 245 lakh final drugs at 5% or 12% alueadciion
7.5% 7.5% + 0% Non-affordable housing Vegetable oil Inputs at 12-18% vs edible oil at 5%
2% 12% + 0% Processed foods, tractors
18% 18% (no ITC) Parathas 2. ARBITRARY CLASSIFICATION
18% 18% + 0% Capital goods, industrial machinery, Basic food branded) 0%/5%
common goods Popcorn (loose/packaged jcaramel) 5% 12%/ 18%
28% 28% + 0% Cement, tyres, vehicles Indian flat breads (roti, chapatif paratha) 5%18%
28% 28% +1% Small petrol/CNG cars Pizzai , toppings,cheese) 5% /18%/ 12% o
28% 28% + 3% ‘small diesel cars, bikes > 350cc, Khakh di 5% 0% SR LITRD .
yachts, private airaaft Smoking branded) 36%/ 56% ification and evasion,
28% 28% +12% drinks Hookah tobs branded) 40% J64% distor '
28% 28% +15% Larger vehidles, hybrids Pan masala (without tobaccof with tobacco) 60%/89% consumer choices, and
28% 28% +17% Small cars Motor vehicles (EVs/small cars/SUVs) 5%-50% saps confidence in the
ABHISHEK ANAND, VARUN BALOTIA, PRAVEEN RAVI, 28% 28% +20% Large cars Preci &jewellery 025%-3% taxsystem
SHARMA AND 28% 28% + 22% SUVs Diamonds & semi-preci 025%-1.5%
St fecti ditionaly ditional] 5%/18%
Today, the GST Council meets to undertake long- 28% 28% *0.08unit Unbranded smoking tobacco ] u‘g;a;(on. = ulalnery b work - 01"/{) 5%
overdue reforms to rationalise the goods and 28% 28% +02funit Unbranded hookah tobacco mitation jewellery (exportjjob work) 1%-1.
services tax (GST), focusing on eliminating two 28% 28% + 014 funit Cut tobacco
high-rate slabs (12 and 28 per cent). This article 28% 28% + 2028unit Branded smoking tobacco 3. VALUE-BASED RATES
visually summarises, in two tables, how not- 20/ 9 Apparel (<1000 > 31,000) U/ 2% Tax diffs push firms to
simple the GST is, which leads to serious but 2% 28% *20.32funit Pan masala Cotton quilts (< 71,000 /> 2,000) /1% game prices and
under-recognised problems of arbitrary 28% 28% +2036Junit Unmanufactured tobacco 4 2 2 invoices, distorting
and coercive implementation, evasion, 28% 28% + 0.43/unit Other tobacco products foctwea (S7,000/IR1000) 216 markets, draining
mis-classification, corruption, and adversely P REROSE T e i Handmade shawl (<31,000 />31,000) 5% 12% revenue, and under-
b showsthittoday conary topopulas 20 2% - 0thnit Guta e i) e ol chipli g
; Y, contrary o pop! 1 Housing (<345 lakh />345 lakh) 1% 5% nominal values also
belief, there are almost 45 distinct rates compared 28% 28% + 30.69unit Smoking mixtures ) leads to erosion of tax
tothe standard five slabs. Most of the multiplicity Hotel (37,500 />37,500) 12%/18% O
comes from the cesses, but some also from non- 28% 28%+ 5% *2,076/1,000 Cigarettes < 65 mm within hotels (37,500 / >37,500) 5% 18% ooe Rpens e dooy
standard slabs. 28% 28% + 5% +32,74711,000 Cigarettes 65-70 mm Cinema tickets (<3100 />%100) 12%/18%
Table 2identifies four kinds of complexity: 28% 28% + 5% + 33,668/1,000 Cigarettes 70-75 mm
Duty inversion, arbitrary classification, value- " -
based rates, and end-use and input-based rates, 28% 28% + 34,006/1,000 C!garettes 4. END-USE BASED OR INPUT-BASED CLASSIFICATION )
each with its distinctive pathologies. 28% 28% +21% or 34170/1,000 ich Chemical fertiliser (agrojnon-agro) 5% 18% End-use orinput-
J};s( to co_rcmivey a se{lseT 0{, ;he ?nolmalile]s to 28% 28% + 36% + 34,170{1,000 other (|garettes Ethanol (fuel blending / other uses) 5%118% })ased GST rates make
rectify. consider two: In Table1, look at the . n -
boondoggle for buyers ofpersonal yachts and jets. 25 PEXRIZS %0, ?A'OOSH 000 il soﬂwarel Gl g?ods) 5%/ harder, open the door
In Table 2, 100k at the paratha-p 28% 28% + cess (vehicle) \/ehlcle partsfbodies Toys (non-electronic/ electronic) 12% /18% e
popcorn puzzles! 28% 28% + cess (imports) Imported personal articles Furniture (bamboo-cane { wood-metal-plastic) 12% /18% sification, and lead to
e Madras b C 1% (turnover) Manufacturers 1.5 crore) Man-made fibres 12%-18% liance disputt
Author
" i . -
Studics, Insignia, Centre for Effec C 59% (turnover) (noalcohol) (< 31.5 crore) Leather sports gloves  leather apparel 12%/18%
IndianStates, private consultant, and Peterson Composition 6% (turnover) Other service providers (<350 lakh) Note: This list is non-exhaustive
Institute for International Economics, respectively
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REM NOIEE ogﬁnngggM ATIOS imgké\ooMf ETINSG o ke G oo Sepaner e gﬂ:f:' Window for re-lodgement of Transfer requests of Physical NOTICE OF THE 11TH ANNUAL GENERAL MEETING,
1130 a.m. trough video conforencing (VC) and furter tht Noiie of 931 X
horc e Conpany i i Ao Rt snd o Pursuant 1o SEBI Circular No. SEBVHOMIRSD/MIRSD-PoD/P/ REMOTE E-VOTING AND BOOK CLOSURE

e Y Otrer Audlo-\/' e R kst ssneen, 56 o ut e
Notice of the AGI

Pursuan 1o the M\mslry of Corporate Afais (the *MCA?) vide its General Circular No.
1412020 dated Aprl 8, 2020, General Circular No. 1712020 dated Apri 13, 2020, Genera
Citcular No. 2012020 dated May 5, 2020, General Circular No. 2212022 dated June 15,
2020, General Circular No, 33/2020 dated September 28, 2020, General Circular No.
397020 dned Docember 1, 2120, Gonral Cipor o, 021207 it oy 1

dated

No. 2021, G 102021
dated DecemberM 2022, General Circular No. 02/2022 datedM lay 05, 2022 General
Clmlar No. 11/2022 dated December 28, 2022, General Circtlar No 09/2023 dated
September 25, 2023 and Genefd Circular No. 09/2024 dated 19" September, 2024
glele\naﬂev‘ collectively ref as the “MCA Circulars”) vead with SE | Circular No
O/CFI /cMm/CIR/P/zozmw dated May 12, 2020, Circular
SEBI/HO/CFD/CMD2ICIRIPI2021/11 dated January 15, 2021,
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No.
SEBI/HO/CFD/PoD-2/P/CIRI2023/4 dated January 05, 2023, Circular No,
SEBIHO/CFDICFD-PoD-2IPI CIR(2023/167 dated October 07, 2023 and Circular No.
SEBIHOICFDICFDPOD-2/P/CIRI2024/133 dated Ociober, 03, 2024 has aloved

comp:
(VCYorO (OAVN'), hereby, di

CIR/2025/97 dated 2nd July, 2025, shareholders are informed that, a

ihe above wil besenl.

UFG)
intime ncia Put Ltd, Surya 35, Mayfovier Avenue, Sowrpalayam Road
il Nadu

special window is opened only for re-lodgement of transfer deeds, lodged
prior to 1st April, 2019, and which were rejected/returned/not attended to,
due to deficiency in the documents /pracess/or otherwise. This facility of

 Ta RTA),
providing their emai address and mobie no, for sendng st coy of A

o2 s oest o colmiro@inkncan o i Scamo
Signed copy of request leter provising e-mail address, mable number sef
sending AGM docurments

please write t

P
o cctronically. In case of queries
coimbatore@inmprms mufg.com

Detaied instuctons to Mermbers for joining 93rd AGM through Video|
conferencing incuding the maner of partcipaton by holders of shares i
ohysical form or by those who have ot registered ther e-mal address wit

9310AGM are seloulnthe Nolice o e S3IAGM.
Pace Trpur For The Dhanalakshmi Mils Limited
gl M C.RSETHURAUALINKAM

Director

Incomplancewiaforementoned Chauars e 44" AGM ofthe Companywil e heldon
Nenesday e 24 Sepember, 2025 a1 0100 2 trough Vido Cof e (V)
r

). Further, ‘Annual Re
2024—253nd Notice of AGM have been senton Tuesday, 02 Seplember 2025 wall the

oy Z02k252n e 4 AGM fhe Cop 4
20 5 emoade rom e oMy Wbl matw LA B o i
Exchange’s webslle, National Stock Exchange of Inda and BSE Limied at

et o Fiday o 7" oy of St 2025 my ast o o elecllomcaly ot
lational

Sscurmss Dsws\lcry Limited (remote e-voting). All the Members are hereby informed

i The business, as set out in the Notice of AGM, may be transacted through remote
evotingore-voting system atthe AGM:

il The Register of Mermbers and Share Transler Books of the Company wil remain
closed from Thursday, 18" September, 2025 1o Wednesday, 24 September, 2025
(bothdays ncusiv) for e purpase ofAGW;

i, The 1%
andend on Tuesday, 23" September, 2025 (5:00 P, IST):

. Tha ufdlefordtrriing h sy o oo by Fals ecingor ooty

7

025 (9:00AM, IST)

v Ay person uho acqmres shares of the Company and become a Member of the
pach of

Wednesday the 17“

odgement be avalble from 7* July, 2025 to 6 January, 2026. The
shares re-lodged for transfer will be processed only in dematerialized form

Notice is hereby given that the Eleventh Annual General Meeting (AGM") of Pelash
Securies Liniled (the “Company’) il be convened on Wednesday, September 24,
20253t 100 AM. (IST), trough Video Conferencing (VC') Oer Ao Visual Means
(“OAVM") ity i L2013
(theAct! Listing O

Requlvemenls} Reguistons 2015 CUsing Regustone) rad wih The Miisy of

during this window Shareholders may approach for re-lodg it of such
shares with the Company/RTA to the below contact details:

Registrar and Transfer Agent Company

M/s. MUFG Intime India Private Shiva Mills Limited

Limited (Formerly Link Intime Regd Off: 249-A, Bye-Pass Road,
India Private Limited), Mettupalayam Road

Surya 35, Mayflower Avenue, Coimbatore - 641043

Behind Senthil Nagar, Phone: 0422-2435555,
Sowripalayam Road, Email: shares@shivamills.com
Coimbatore - 641028, Website: www.shivamills.com
Phone: +91 422 2314792,

¥, General Circular Nos.

Ssplembev 19, 2024 and other circulars issued in this mspea (*MCA Circulars’) and
further Securi India (SEBI')videits C Oclober3,
2024 (*SEBI Circular’) without the physical presence of the Members at a common
venue, to transact the business set out in the Notice caling the AGM. Members will be
able to attend the AGM through VIC / OAVM through www.evoling.nsdl.com using your
logincredentials.
In terms of MCA Circulars and SEBI Circular, the Nolice of the AGM and the Annual
Report for the financial year 2024-25 including the Audited Financial Statements for the
year ended 31 March, 2025 ("Annual Report) has been sent by email on Tuesday,
September 2, 2025, to those Members whose email addresses are registered with the
Company/Deposiory Participants(s). The requirements of sending physical copy of the
Notcs of the AGM and Annial Rt 1 the Merbers s been dspensad i vice

irculars. Furtner, 5(1)(b)of
the Listing Regulations 2 etter i being sent fo those Members who have not reglsleved

4958995/ 2539635 836,
1 SECURE CREDIT & CAPITAL SERVICES LIMITED e-mal: combatore@in.mprms.
CIN: L18200W/B1994PLC062173 mug.com,

Regd. Off. : Old Ninta Road, Nandan Nagar Belghoria, Kolkata-83, West Bengal
Admin, Off. 15 For, Hallo 2 Mg}fﬁ'& béexHoM\lestone Residency Brayf For SHIVA MILLS LIMITED
Coimbatore M SHYAMALA

rp. Off. : 1st Floor, City Castle Building East FDﬂ Thrissur - 680005, Kerala
Vbl 5HE6S “ 02-09-2025 COMPANY SECRETARY

NOTICE OF THE 3204 ANNUAL GENERAL MEETING

[NOTICE IS HEREBY GIVEN THAT the 32nd Annual General Meeting (AGM) of the]
liembers of | SECURE CREDIT & CAPITAL SERVICES LIMITED wil be held on
Thursday, 26thSeptember. 2025 &t 100 p. hrough Video Conrercg () Ol
Audio \/lsual Means (OAVM) to transact the business, as set outin the Notice of the AGM.
[ The Company has sent the Annual Report along with Notice convening AGM on 02nd|
September, 2025, through electronic mode to al the Members wihose e-mail IDs are
[egred vih te Depcetoy Parcoant)] Conpan's Regter & Sare Tt
[Agent, d., (R e aplca

earSons o s Campanen A 20 s vi iy 0 ot AT HHCA
s S N 5070 Sates 8 . 302, 712920 s i A, 202,
20/2020 dated 5th May, 2020 and other circulars issued In tis regard, i latest being
[General Circular No. 09/2024 dated 13th September, 2024 and all other applicable|
circulars, if any, issued by the MCA from time to time and Circular No. SEBI/HOICFD/CFD-|
PoD-2/PICIRI2024/133 dated 03rd October, 2024 issued by the Securiles and Exchange|
Boar ofInd (SEBT) (ereater colecol ferad o2 the Cicats) e i,

sending equestat votignsdl.con o ca@spnln However, fapersn
NSDL for
beused for casting the vote;
vi. Members may note that:
a. the remote evoting module shall be disabled by NSDL after 5:00 PM. IST on
23" September, 2025 and once the vote on a resolution is cast by the Member, the

b. the faciltyfor
. the Members who have castteir vots by remole e-voting prir o the AGH may also

d. 2 person whose nam s recorded i e Regser ofWenkers o n e Regier o

the AGM is also available on the|

The Annual Report along vilh the Notice convening
itd.com and on the website of Stock|

website of the Company at www orchidsecurites|
Exchangesi . MSE|limited atwww.msei in

Pursuant to the provisions of Section 108 of the Act and Rule 20 of the Companies|
(Management and Adminisiration) Rules, 2014 as amended and Regulation 44 of the
Secinfies ang Exchange Bosrd of India (Lising Obigatns and Disciour

The Notice of the 11t AGM and Annual Report for the Financial Year 2024-2025 is also
being made available on the Company's website at www.biria-sugar.com and on the
webste of the Stock Exchange, BSE Limted at wwwbseinda.con , Natonal Stock
Exchange of ndialL

Depository Limited ('NSDL")atwww evoting.nsdl.com

NEWMALAYALAM STEEL LIMITED
(formerly known as Newmalayalam Stes! Private Limited)
IN: L27209KL2017PLC048762
Registered office: 2/546u1 & 2/546/B Mala, Pallipuram P 0, Mala,
‘Thrissur, Kerala, India, 680732
Phone: +91 70342 12002 / Email: info@demacsteel.com/
Website: www.demacsteel.com

NOTICE OF 08TH ANNUAL GENERAL MEETING AND REMOTE E-VOTING mrnnmmgu

form, as on the Cut-
off date of September 17, 2025 may cast their vote electronically on the Ordinary and
Special Business, as set out n the Notice of the AGM through electronic voting system
('remote e-Voting") of National Securites Depository Limited ("NSDL). Allthe members

y !

toRemote

&-vatingare given below:

1. The Remote e-voting period commences on Saturday, Septerber 20, 2025 (9:00

am) and shal end on Tuesday, September 23, 2025 (500 pm.). The remole -
afer

[Pursuant to Section 108 of the Companies Act, 2013 read with Rulo 20 of h
(Management and Administration) Rules, 2014]
Notice i hereby given that the 08th Annual General Meeting (AGM) of the Members of
Newmalayalam Steel Limited (formerly known as Hewmalzyalam Steel Private I.lmllzﬂ]
will be held on Friday, 26th September, 2025 at

oting
and once the vote on a resolution is cast by the Member, the Member shall not be
allowedto changeitsubsequently;

2. The Cutoff date for determining the eligbilty of member for voting through remote:

() ther utio Visial Means (OAVN o (1) iscuss and consiter e Auied i
siemens and th eprt of Autfors axdDiecos tereon, 2)consider sppiniment o
director in place of ditector retiring by rotation. (3) consider re-appointment

i, (4 consie cfcation frevuneaton af cost O, () consider apral o

Aay person, who acquies shares of the Company and become member of the
Company after sending of the Notice by email and holding shares as of the Cut-off
date L. September 17, 2025, may obtain the login ID and password by sending a

Beneficial O

vii.The detailed procedure and instruciion for remote e-voting and e-voting during the

viilln case of queries relating to remote e-voting / e-voting, Members may refer to
Frequently Asked Questions (FAQs) and e-voting user manual for Sharcholders

vote electronically. The e-voting module will be disat

thereater. Those Members, who shall be present in \he AGM through VC/OAVM facilty
jotes on

memner will not

The Members who have cast thir votes by remole e-votng prior fo the AGH may aisol
ipatoi o ote:

enmleﬁ fovole agan. A person whose name s ecorded I he rgistor of members orn e

h i e sl [The Company has sent he AGH Notco by emai on 02nd Septomber 2025 1o tuso requsstalgualing@nsd.comor Kolkata@in.mpms mufg.com
forth i the e N o e o Members sRnaAII o ) pogron s lembers whose email registered with o AGM | | 4 The Members who have castthei vote by remote e-Voting prio to the AGM may
pEq oo o aa i ot Compny et o ghVCIO y
September, 2025 (cuofdte) ;
day, begins on Tuosday, 2025 @00AM. IST) o | 5
and wiil am on Wednesday, 24th Seplember 2025 2t 5.00 p.m. During ihis period, me  Thursday, 25th Swmhcr 2025 (5:00 PM. I ical Jina.
nal o deablod| |formorin demateniazed form as on e cutof ate.c., Frday, 5 may :
i et by oL o g o | © of Members ori

of
Bensfclﬁ\ (Owners maintained by the depositories as on the Cut-off date only shall
be entitled to avail the faciity of remote e-Voting, perticipating In the AGM through
VCIO, it i i

again.

he emmen to aval the faciity of remote e-voting & weH

voting i the general meeting.

The p ting and tn the notes

=~

Additonaly. 2 ime

nsdlcom,

10 conduct of AGM through VC | OAVM e-voling, please contact Ms. Pallavi Mhare,

Manager NSDL,£" oo & Wing, rade Wor, Kamaa s Compourd, Senapau
I

requested to update their email addresses with Company's Regisirar and Share Transfer
Agert, Purva Shareq‘slry (e Pu. L1, by guoing et Fofo Nunber and ataing a

window of
casttheirvotes.

Bapal Warg, Lower Parel, | , eml
1020 990/1800-224-430.

e documenis tough e slectroni mode and o reoewe copies f e Arnial Repor
gAGM an

9

[ The Company has appointed Mr. Kamal A Lalani (Membership No. A37774), Practicing|
Company Secretary, Vadodera, Gujarat as he Scrutinizer (o scruinize the e-voling

For SPML |m lelted insi

S| [Fariions 8 pat o heACK rosah Ve
Date: 02.09.2025 i Agarwal
Place: Kolkata (Company Secretary)

[Any query or SDL or|
R B Corpay M- share?‘lslry i P i ot
email evoling@nsdl co.nor support@punvashare.com.

For | Secure Credit & Capital Services lelsiﬁld

Place Grishma Shewale|

 Vadodara
Dated : 02nd September, 2025 Company Secretary and Compliance Officer

the AGM. y a
Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available al the download section of i evoting.nsdl.com or call
on. 022 - 4886 7000 or send a request to M. Pallavi Mhatre, Senior Manager,
NSOL

off dale may obtain login credentials by wriling
o @omacses . Membors s ogiarod i NSDL ey ses 1ot Sneing
o

I case of any queries relaing to e-voting or VG/OAVM partcipation, Members may refer to
FAQs/user manual on ww Loom, or contact M. Amit Vishal, Deputy Vice
President at evoting@nsl.com or call 022-4886 7000. Aernativaly, write 1o NSDL, 3rd
Floor Naman Chamber, Pot C-2, -Block, Bandra Kura Complex, Bandra Eet, Murrii -

Notice is hereby further given that pursuant to Secl\on 91 of Ihe Compames Act, ZO|3
read with Ct
of the SEBI (Lising Obligations and Disciosure Requlremen(s) Regnlallons, 2015, the
Register of Members and Share Transfer Books of the Company wl remain closed from
Thursday, September 18, /, September 24,

400051 or to the Company Secretary or atthe
By Order of the Board

Varghese Vazhappily Davis

For Palash Securities Limited
Sdi-

Place: Kalkata Vikram Kumar Mishra
Dae: 02.09.2025 Managing Direclor : Cnmpany Secre(ary
Place: Thrissur DIN: 07763636 Date : September 2, 2025 pals
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