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Independent Auditor’s Report on the Half Yearly and for the year ended 31 March 2025 
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Regulation 52 of the SEBI (Listing obligations and Disclosure Requirements) regulations, 
2015, as amended 

INDEPENDENT AUDITOR’S REPORT 

To 

The Board of Directors of 
NEWMALAYALAM STEEL LIMITED 
Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying half yearly financial results of NEWMALAYALAM 
STEEL LIMITED (“the company™) for the half year ended March, 2025 and the year to date 
results for the period from April 01,2024 to March 31, 2025, attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations™). In our opinion and to the best of our information and according to the 
explanations given to us these financial results: 

In our opinion and to the best of our information and according to the explanations given to us 
these financial results: 

i are presented in accordance with the requirements of Regulation 33 and Regulation 
52 of the Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards ccounting 

from April 01, 2024 to March 31, 2025, 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial results under the provisions 

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opiion. 

Management’s Respons ics for the Financial Results 

These half yearly financial results as well as the year to date financial results have been 

prepared on the basis of the interim financial statements. The Company’s Board of Directors 

are responsible for the preparation of these financial results that give a true and fair view of 

the net profit and other financial information in accordance with the recognition and 

measurement principles laid down in Accounting Standards, ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 and 

Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

considered material if, individually or in the aggregate, they could reasonal 

influence the economic decisions of users taken on the basis of these finan 



o Identify and assess the risks of material misstatement of the financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

¢ Conclude on the appropriateness of the Board of Directors” use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the financial statements may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We commiunicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding jrgonaiRtence, and to communicate with them all 
= P o\ 

relationships and other matters that mg#, eafifib‘f}@\ 3 

and where applicable, related safegu: 



Other Matter 

The accompanying Statement includes the results for the half year ended March 31, 2025 
being the balancing figures between the audited figures in respect of the full financial year 
ended March 31, 2025 and the figures up to the first half year ended September 30, 2024 of 
the current financial year. The Independent Auditor's Examination Report up to the first half 
year ended September 30, 2024 was issued by another auditor. 

For KUMAR & BIJU ASSOCIATES LLP 

Chartered Accountants 

Firm Reg. No.006113S 

\go2”” 
CA Kiran S Kumar, B.COM, FCA 

Designated Partner 

Membership No. 246736 

UDIN : 25246736BMLZAY1357 

Thrissur 

29.05.2025 



NEWMALAYALAM STEEL LIMITED 
(Formerly known as Newmalayalam Steel Private Limited ) 

CINL27209KL2017PLC048762 
Registered Adress : Door No: 2/546/A And 2/545/8 Mala, Palipuram P O, Thrissur, Kerala, India, 680732 

info@demacsteel.com 
Statement of Financial Results for the Half year and Year ended 315t March 2025 

(s in ks except for Earnings per equity share| 

Mt yeor ended | Preceding hall | Coresponding | Yearto dae figures Year to dote fgures| 
partculars “on34/03/2035 | Yearendedon | HalfYear Ended | for the ended on | forthe ended on 

D004 | 31/03/2024 31/03/2025 31/03/2024 

‘Audited ‘Audited Unaudited ‘Audited ‘Audited 
INCOME FROM OPERATIONS 

1 |Revenue from Operations 1499502 12102 1393640 3041643 30,016,065 
1_|other income 30772 11280 20082 42012 20874 
] Total Income (1 + 1) 15,3074 15,533.8 18.146.22 3083656 3031480 
WV [BXPENSES 

Cost of Materials Consumed 18713.49 1220043 1611875 2673588 30,964.05 
Purchase of Stock in Trade 6738 76.26 18210 16363 %322 
Change in Inventories of FG, WIP 8337 209751 288597 235892 253670 
Employee Benefit xpenses 17068 1089 18136 27967 36361 
Finance Cost 16157 18141 2255 36258 32019 
Depredation & Amortzation Expense 8398 8006 2628 16404 15596 
Other Expenses 11750 5229 77.58 209079 21745 

Total Expenses (V) 15,397.97 18.836.94 18,083.07 3023492 2974139 

V. [Profitbefore Exceptional & Extraorainary Items and tax (114V) 9523 69688 6315 6oL64. 56702 
Vi_|Exceptional tems - - 
VI_[Profit before Extraordinary Items and tax (V-] 523 69688 E35 o6 56700 
Vil | Exracrdinary ftems - - 
IX_[Profit before tax (Il 523 69688 E35 o6z 56700 
X [ToxBepenses 

1. Current Tax s6) 17538 1617 15673 13066 
2. Deferred Tax 175 218 393 250 
3.Short provsion for tax or Earleryear - - 
4. Corporate Social Responsibily - - 

Total Tax Expenses () (651 17757 1617 16066 12015 

XI_[Profit / (Loss) for the period from continuing operations () 7832 1031 4698 4058 42656 
I[Pt/ (Loss) from discontinuing operations - - 
Xl | TaxExpenses of discontinuing operations 
XV |Profit/ (Loss) from discontinuing operation after tax p41- X - - 
XV_[Proft / (Loss) for the period (XI-XIV) 7832 1031 4698 4058 42656 
XVI[Paid up Equity Share Captal 172876 126474 126476 172876 126476 
XVI |Reserves & Surplus 610553 330168 278238 610553 278238 
XVl Earnings per equity share 

Basic & Diluted Earning per share 08 au 037 319 338 
Notes:. * Not annualised except for year ended 315t Miarch 2024 and year ened 31t March 2025 

1. The aboved audited financial resultsforthe half year and year ended 315t March 2025 have been prepared by the company in accordance with Regulation 33 of Securities and 
Exchange Board ofIndia sting Obligation and Disclosure Requirements) Regulations, 2015. 2s ammended and applicable and Accounting Statandards presecribed under Section 133 
of the Companies Act 2013 read with specific rules made there under. 
2. The above audited Financial Resultsfor the half year and year ended 315t march 2025 were reviewed by the Aucit Comitte and approved by the Board of Directors a their 

3. The Company is operating in asingle segment as defined in AS 17 "Segment Reporting’, hence segment reporting i not applicable to the Company. 
. The figures for the half year ended March 31t 2025 as reported i this financia results are the balancing fgures between the audited figures i respect offullinancialyear ended 
[on March 315t 2025 and for the figures for the peiod April 1, 202410 30th Septemebr 2024 (preceding halfyear) 

5. The company has matea fresh issue of 45,40,000 equity shares through PO at Rs. 50.00 (FV Rs. 10} to the public. The company has gotlisted on NSE Emerge 
Pratform on December 27, 2024. The utilzation of IPO proceeds s given as under: 

Proposed 
sr. Utifzation in . [Oviectas discosed in the Offer Document otter 

(Rs. I lakhs) 
[ [T/ Technological Upgracdation of exising manfacturing facity B762 
2 [Bepansion of the exiting solr faciity for power generation 2433 

, |Funaine or expenditure towaras cvil consructon of new factoryshed cu| s 
storage faciity within the exsting factory premises situated at Kerala 

5 |Funding incremental working capita requirements of our Company. 142000 

6 [Genera purpose. 103550 
7 [P0 expenses 5705 

Torar 217600 
6 Previous year's period figures have been regrouped restated wherever necessary to confirm to clasifcation of current year period. 

For Newmalayalam Steel Limited 

MM\\AC“’S‘\‘ 
Vazhapplf] Davi Varghese Mahendra Kumar Jai 
Managine Director Chairman 
DIN: 07763636 DIN: 01689078 

Date: 20052025 
Place: Mas, Thrissur 



NEWMALAYALAM STEEL LIMITED 

(Formerly known as Newmalayalam Steel Private Limited ) 
CINL27209KL2017PLC048762 

Registered address : Door No: 2/546/A And 2/546/B Mala, Pallipuram P O, Thrissur, Kerala, India, 680732 
info@demacsteel.com 

Statement of Asets and Liabilities as on 31st March , 2025 

(Rupees in Lakhs) 
Year ended on Year ended on 

Particulars 31/03/2025 31/03/2024 
ed ed 

1 [Equity and Liabilities 
1 [shareholders Funds 

[Share Capital 1,72876 1,264.76 
[Reserve & Surplus 6,105.53 2,78238 

7,834.29 4,047.14 

2 |Non-current liabilities 

Long Term Borrowings 30061 762.96 
Deffered tax Liabilities (Net) 144.79 14086 
Long Term Provisions - - 

445.40 903.82 

3 |Current liabilities 

Short Term Borrowings 1,53054 5,148.19 
Trade Payable - - 
() Total outstanding dues of micro enterprises and small enterprises 5.52 438 
(1) Total outstanding dues creditors other than micro enterprises and small 
enterprises 672.79 853.27 
Other Current Liabilities 190.89 537.05 
Short Term Provisions 180.83 130.66 

2,580.57 6,673.55 

Total 10,860.26 11,624.51 

Il |AssETS 

[Non-current assets 

Property Plant & Equipments. 
1 |Fixedassets 

() Tangible Assets 1,956.38 2,03244 
) Intangible Assets 043 003 
i) Capital Work In Progress 83032 53.53 

[Non Current Investments - - 

Long Term Loans & Advances - - 
[Deferred Tax Assets. - - 

Other non Current Assets 44.25 44.45 
2,831.38 2,130.45 

2 |Current assets 

Current Investment - - 

Inventories 2,567.78 4,753.58 
Trade Receivable 2,573.65 2,117.81 
Cash And cash Equivalents 2,024.85 1,20144 
Short Term loans & Advances 53152 20854 
Other Current Assets 33108 1,032.69 

8,028.88 9,494.06 

Total 10,860.26 11,624.51 

For Newmalayalam Steel Limited 

Madntad \«C o\ 
Mahendra Kumar J VazRappily Davis Varghese 

Managing Director Chairman 
DIN: 07763636 DIN: 01683078 



NEWMALAYALAM STEEL LIMITED 
(Formerly known as Newmalayalam Steel Private Limited ) 

CIN L27209K12017PLCO48762 
Registered Address : Door No: 2/546/A And 2/546/8 Mala, Pallipuram P O, Thrissur, Kerala, India, 680732 

info@demacsteel.com 
Cash flow statement for the year ended 315t March 2025 

(Rupees in lakhs) 
Finandial Year Ended on Particulars 

51.03.2025 51.03.2028 
[Cash Flows From operating activities 
Profit after taxation 440.98 426.85 
|adjustments for - - 
Deprecition 16404 155.96 
[Taxes 160566 14016 
interest Expenses 34208 30432 
Provision for Gratuity 2410 - 
Loss on Sale of Investment 
Loss on sale of Assets 

L13276] 102730 
Less: 
Profiton Sale of Assets 
interest Received 11181 0.7 
[lncome from excess depreciation claimed 140 
[Unrealised foreign exchange Gain 609 

1013.47) 566.51] 
[ Working capital changes : 
(increase)/ Decrease in Inventories 2,185.80 
(increase)/ Decrease in Trade Receivables 45584 
(increase) / Decrease in Short Term Loans & Advances 23258 
(increase ) / Decrease in Other Current Assets. 70161 
increase / (Decrease] in Trade Payable 17934 
increase (Decrease] in Long Term Provisions. 
increase (Decrease] in Provisions 
increase (Decrease] in Other Current Liabilities -346.16 33512 
Cash Generated from Operation 2,686 56} ~2,005.53] 
Payment /Adjustments on Account of Tax Expenses 13066 18837 
Net Cash from operating activites 2,555.90] 2,151.90| 

[cash flows from investing activities 
Purchase of Property, Plant and Equipment 86377 s9.27 
Capital Work in Progress 
Purchase (sales) of Investments 
Decrease in Long Term Investments 40.75 
Proceed from Sale of Fixed Assets 
(increase ) / Decrease in Other Non Current Assets 020 -a4.39 
interest income. 11181 0.7 

Net Cash Used in Investing Activites 751.77) 213 

Icash Flows from Financing Activities 
Proceeds from Issue of Share Capital 464.00 - 
Proceeds from Security Premium (Net) 372,00 - 
issue of Bonus shares. - - 
Ishare 1ssued Expenses 82083 - 
Dividend Paid - - 
Proceeds / (Repayment) from Long Term Borrowing 46235 -446.26 
Proceeds / (Repayment) from Short Term Borrowing 3s17.65 350219 
interest paid 34298 30432 
Net Cash used in financing activities “1,076.81] 279161} 

Net increase in cash and cash equivalent 72732} 597.59 

[Cash and cash equivalent at begaining of periods 129144 679.85 

Cash and cash equivalents at end of periods 2,018.76} 1,277.44] 

For Newmalayalam Steel Limited 

M adntada ! NG;'\" VazhdBpily bivis Varghese Mahendra Kumar Jain 
Managing Director Chairman 
DIN: 07763636 DIN: 01689078 
Dats 
Place: 



NEWMALAYALAM STEEL LIMITED 
(Formerly known as Newmalayalam Steel Private Limited) 

(CIN: L27209KL2017PLC048762) 
DOOR NO: 2/546/A & 2/546/B MALA, PALLIPURAM P O, MALA, THRISSUR, KERALA, INDIA, 680732 

Date: May 29, 2025 

To, 

National Stock Exchange of India 

Listing Compliance Department, 

Exchange Plaza, 5" Floor, 

Plot No. /1, Block-G, 

Bandra Kurla Complex, Bandra (E ), - 

Mumbai- 400051. 

Company Symbol: NMSTEEL; ISIN: INEOTP801012 

Dear Sir/Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015 

We hereby declare that the Statutory Auditor of the Company M/s. Kumar & Biju Associates LLP, 
Chartered Accountants (FRN: 006113S) hate issued Audit Report with unmodified opinion with 
respect to Audited Financial Results of the Company for the half year and year ended 31+ March, 
2025. 

This declaration is issued in Compliance of the Regulation 33(3)(d) of SEBI (Listing Obligation 
and Disclosure Requirements) Regulation, 2015 read with the SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27 May, 2016. 

Kindly take the above on your records and oblige us. 

Yours faithfully, 

For Newmalyal. teel Limited 

VARGHESE VAZHAPPILY DAVIS 

Managing Director 

DIN: 07763636 

Tel.+919995110525 | Email:info@demacsteel.com | www.demacsteel.com 


